Pulvitec do Brasil indistia e Coméreio de Colas e Adesivos Lida,

BALANCE SHEET AS AT 315T MARCH, 2015

Note No | AS Al 31st March, 2015 As At 315t March, 2014

Particulars ®| Amount Amount Amount Amount
EQUITY AND LIABILITIES
Shareholders’ Funds
Share Capital 2 62,436 453 55.389.074
Reserves and Surplus | {53.215.446) (46.839.638)
Maoney received against Share Warmants 9.221.006 8.649.436
Share Application Money Pending Allotmanl
Minority Interest
MNon-Current Liabilities
Long-Tarm Borrowings
Defarrad Tax Liabilities {Nat) = =
Otner Long-Term Liabllities . =
Long-Term Provisions 4 2.098.253 2.008.253 4.226.148 4.226.148
Current Liabilities
Shon-Term Borrowings & 8.001.862 6.169.605
Trade Fayables & B.318.062 7.628.738
Othar Current Liabilities T 1.422.349 1.550,103
Shorl-Term Provislons 8 1112 626 19.854 899 1.108.080 | 16.456.525
TOTAL 31.174.158 29.232.110
ASSETS
Non-Current Assets
Fixed Assels ]
Tangible Assels 2,596,754 2953458
Intangible Assels 5.401.706 5,278,400
Capital Work-in-Progress 48.841 57.848
Intangibie Assets Under Development
Fixed Assets Haeld for Sale

8.047.301 B.289.706
Godwill on Consolidation
Mon-Current Investments %
Deferred Tax Assets (Met) -
Long-Term Loans and Advances *
Other Non-Current Assets B8.047.301 B8.289.706
Current Assels
Currenl Invesiments - .
Invaniorias 0 6.260.T37 T.123.388
Trade Recehvablas 1 14,308.665 10.074.779
Cash and Cash Equivalents 12 10.045 1.406 455
Shorl-Term Loans and Advances 13 2.538.410 2.337.770
Other curront assats 14 * 23.126.857 s 20.842.403
TOTAL 31.174.158 29.232110
See accompanying notes forming part of the Financial
Stataments 1 For and on behalf of the Board
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Pulvitec do Brasi) |ndistria e Comércio de Colas o Adesivos Lida,

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH, 2015

Year ended 315t March, Year ended 31st March,
Particular Note No 2015 2014
_Amount Amount | | Amount Amount
Income
Revenue from Operations (Gross) 15 77.822.190 75.190.532
Less: Excise Duty 22,332,308 21.388.047
Revenue from Cperations (Met) 5§5.489.794 53.802.485
Other Income 16 1.240.846 336 496
Total Revanue 56.830.640 54.138.982
Exponses
Cost of Materlals Consumed 17 3226517 20,870,256
Purchase of Stock-in-Trade . .
Changes in Inventories of Finished Goods, Work-in-Progress and
Stock-in-Trade # . VI
Employee Banefits Expanae 19 §.820.285 12.542 607
Financa Cosls 20 2.401.284 2,240,256
Depreciation/Amarlisation/impairment Expense 649,346 2044235
Oither Expanses b | 17.248.053 19.099.344
Research and Davelopment Expendilure #
Total Expenses 63.206.448 64.212.400
Profit | {Loss) Before Exceptional ltems and Tax (6.375.808) (10.073.419)
Exceptional ltems
Profit Before Tax {6.375.808) (10.073.419)
Tax Expoensa:
Currenl Tax =
Deferred Tax -
Profit | (Loss) from the Perid from Continuing Operations (6.375.808) (10.073.418)
Prafit | {Loss) from Discontinuing Operations Before Tax
Tax Expansa of Discontinuing Operations
Profit | {Loss) from Discontinuing Cperations
Profit | (Loss) for the Year (6.375.808) (10.073.419)
Minority Interest
Profit] {Loss) for the Year After Minority Interest (6.375.808) {10.073.419)
Earning Per Equity Share
Basic and Diluted ( ° ) Face Value per Equity share - " ... 0,10 -0,18
Soe accom otas |
panying notes forming part of the Financiel 1 For and on behalf of the Board

Statements
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Pulvitec do Brasil Inddisiriy @ Comércio de Colas ¢ Adesivos Lida,
MOTES FORMING PART OF THE FINANCIAL STATEMENTS

As At 31st March, 2015 As At 31st March, 2014
Particulars Nota Mo | Number of Number of ;

- Amount 5 Amount
2. Share Capital
Authorised Capital 75.000.000 75.000.000 75.000.000 | 75.000.000
Equity Shares of * BRL 1 each 75.000.000 75.000.000 75.000.000 75.000.000

75.000.000 T5.000.000 75.000,000 75.000.000
|Issued, Subscribed and Fully Paid
Equity Shares af © ..., sach 62436453 | 62436453 55.389.074 55.389.074
Prafarence Shares of * __ each

62.436.453 | 62.436.453 55.389.074 55.389.074
Reconciliation of the Number of Equity Shares Outstanding
COutstanding at the Beginning of the Year 19.610.926 19.610.926 10.042.510 10.042.510
Add: Equity Shares |ssued During the Year . 2 ’ 3
Less; Equily Shares Bought Back During the Year ¥ - . -
Cutstanding at the End of the Year 12.563.547 12.563.547 19.610.926 19,610,926
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Pulvitec do Brasi Indisiria o Comércio de Colas o Adesivos Ltda.
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Particulars

“As At 31t March, 2015

As At 31st March, 2014

Amount

Amount

Amount

Amount

3. Reserve and Surplus

Surplus [ Defich in statment of Profit and Loss
Dpening Balanco
Add: Profil / (Loss) for the Year

Transfer from General Reserve

Proposed Dividend and Dividend Tax Wrillen back

Less: Proposed Dividend
Corporate Dividend Tax
Closing Balance

4. Long-Term Provisions

Pravision from Employes Benefils
Provision for Compensated Absances
Provision for Retirement! Benefits

Provision - Others (Specify nature)
1 - Lebour Litigation
2 - Tax Litigation

5. Short-Term Borrowings

Secured Borrowings

Loan Repayable on Demand:
from Bank

from Other Parties

Loans and Advances:

from Subsidiary Company
from Related Parties

Deposits

Public Deposits

InMar-corporale Deposits

Other Loans and Advances (Specity Nature)
1: Fiswed Maturity lcan from Bank

Unsecured Borrowings
Loan Repayable on Demand:
froem Bank

from Other Parties

Loans and Advances:

from Subsidiary Company
from Fedated Parties
Deposits

Public Deposits
Inter-corporate Deposils
Other Loans and Advances {Specify Nature)

(46.839.638)
(6.375.808}

(53.215.446

(36.766.218)
{10.073.41 E}r

(46.839.638)

(53.215.446)

1.653.546
a44.707

2.098.253

(46.830.638)

2.098.253

9.001.862

9.001.862

9.001.862

2.749.725
1.ATG.423

4,226,148

4,226,148

6.169.605

6.169.605

9.001.862

6.169.605

6.169.605
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Pulvitec do Brasil IndGstria @ Comércio de Colas e Adesives Lida.
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Particulars

Note No

As Al 318t March, 2015

As At 31st March, 2014

Amount

Amaunt

Amount

Amount

B. Trade Payablas
Accaplances
Dther than Accaptances

7. Other Current Liabilities

Current Maturities of Long-Term Debt

Current Maturities of Finance Lease Obligations
Interest Accrued but not Due on Borrowings

Interest Accrued and Dus on Borrowings

Unpaid Dividends

Linpald Matured Deposits and Interest Accrued thereon
Unpaid Matured Debentures and Interest Accrued thereon
Statutory Remittances

Payable on Purchase of Fixed Assels

Contractually Reimbursable Expenses

Interest Accrued on Others

Trade / Security Deposits received

Advances from Customers

Others

Statutory Liability

Audit liability

Cither

8. Shori-Term Provisions

Provision from Employee Benefils
Provigion for Compansated Absences
Provision for Gratuity (Net)

Provision - Others:

Provision for Tax [Net of Advance tax * ____ (Previous Year ]
Provision for Fringa Benefil Tax [Net of Advance Tax " ___ (Previous
faar® ]

Provision for Proposed Equily Dividend

Provision for Corporate Dividend Tax

10, Inventories i gl a - i 0
Raw Malerials and Components
Goods-in-Transit

Packing Material
Goods-in-Transit

Work-n-Progress
Goods-in-Transit

Fintshed Goods
Goods-in-Transit

Slock-in-trade (acquired for Trading)
Goods-in-Transit

Stores and spares
Goods-In-Translt

Loose lools
Goods-in-Transit

Others material {Third Party)
inventory provision

G21.648

B03.642

106.428

3.037.512

B8.318.062

8.318.062

1.112.626

1.112.626

521.648

603,642

105.423

3.037.512

2.001.5086

6.269.737

627.07

1.727.629

17240

3.931.504

914,374
(249.581)

7.628, 738

7.628.738

45,916

9.822

743.078
100.816
649.470

1.550.103

1.108.080

1.108.080

627.071

1.727.629

172,401

3.931.504
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Pulvitec do Brasil Indisiria 0 Comércio de Colas e Adesivos Lida,
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Particulars

Note Mo

Aa At 31st March, 2015

As Al 31st March, 2014

Amount

Amount

Amount

Amount

11. Trade Recievables

{Unsecured - Considered Good unless stated olherwise)
Ower Six Menths

Considerad Good

Doubitul

Less: Provision for Doubliul ‘Trade Recelvables

Other Trade Receivables

Considered Good

Dostrtful

Less: Provision for Doubtiul Trade Receivables

The above Includes Dabts due from Direcior and other officer of the
COMPAny * —-—

12. Cash and Cash Equivalents

Cash on hand

Choques, Drafls on hand

Balance with Banks

In Current Accounts

In EEFC Accounts (Foreign cumency Account)

In Deposit Accounts (refer footnole (1) below)

In Eermarked Accounts

Unpaid Dividend Accounts (refer footnate (i) below)

Unpaid Matured Debentures

Balances held as Margin Money or Security against Bormowings,
Guarantees and Other Commitments (refer footnote (i) below)
Othars

Of the above, the balances that meet the definition of Cash and Cash
Equivalents as per AS 3 Cash Flow Statements Is

Footnote

(i) Balances with Banks include Deposits amounting to*
(Previous Year* ) and Margin Monies amounting to
(Previous Year ) which have an ariginal Maturity of more than
12 manths.

(i} Represents amount which are nol available for use by the
Compnay.

13. Short-Terms Loans and Advances
iUnsecured - Considered Good unless stated otherwise)

Loans ard Advances lo Subsidiary Company

Socurity Deposits

Considered Good

Doubtfud

Less: Provision for Doubtful Deposits

Loans and Advances lo Employees

Considered Good

Doubtiul

Less: Provision for Doubtful Loans and Advances

Prepaid Expenses
Balance wilh Government Authorities

Inter-Corporate Deposits

Considered Good

Craubtful

Less: Provision for Doubtiul Inter-Corporate Deposits

Advances for Supply of Goods and Services

Advance Income-Tax [net of Provisions © _ Million (Previous Year '
... milfign}]

MAT Cradit Entitiement

24,789

mq.:-:an}

14,533.672

(225.007)

14,308,665

24.478

(24.478)

10.244.445

(169.665)

10.074.779

2.500

7.545

14,308,665

7.545

10,045

10,045

10.511

212.728

2316173

| 2538410

10.074.779

2.500

1.403.955

2,500

1.403.955

1.406.455

63.689

1.406 455

217.651

2.056.230

2.337.7T70




Pulvitec do Brasil Inddstria ¢ Comércio de Colas ¢ Adesivos Lida,

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Particular

Year ended 31st March,
2015

Year ended 31st March,
2014

Amount

Amount

Amount

Amount

15, Revenue from Operations

Sales of Products

Sales of Services

Other Oporaling Revenues

Share of Profit from Parimership Firms
Sale of Scrap

Royalty Income

Othars

16, Other Income

Interest on

Deposits wilh Banks

Leans and Advancas

Other Current Investments

Other Long-Term Investment

Lean to Subsidiary Company

Dthers

Dividend Income - Other Long-Term Investments
Mot Gain on Sales of

Current Investments

Leng-Term investments

Met Gain on Forelgn Currency Transactions and Translation {Other
than considered as Finance Cost)

Profit on Sale of Fived Assets (Net)

Sundry Balances Witlen Back (Net)

Insurance Claims

Lease Rental and Hire Charges

Other Non-Operating Income

17. Cost of Materlal Consumed

Raw Material & Packing Material
Inventories at the beginning of the year

Add : Purchases of RM & PM during the year
Less | Inventorias at the end of the year

Invantaries at the end of the year:
Inventories at the beginning of the year:

18, Employee Benefits Expense

Salaries and Wages

Contribution to Provident and Othar Funds

Expense on Employee Stock Option (ES0P) Schoame
Staff Welfare Expenses

20. Finance Costs

Interast Expanse on;
Borrowings

Loan From Subsidiary Company
Others

(thar Borrowing Costs

Met (Gain) / Loss on Foreign Currency Transactions and Translation
(considered as Finance Cost)

77.822.190

75.190.532

2.401.284

77.822.190

1.340.846
1.340.848

3.260.075
31.084.238
{3,126.786)

32.126.617

(3.142.941)
4.103.905

| $60.984

6.183.927
2.103.809

1.632.548

9920285

2.401.284

2.240.256

75.190.532

336.456

2.407.990
30.264.421
(2.269.075)

20,403,356 |

(4.103.905)
2.510.507

7.042 585
4.571.820

1.928.192

12.542.607

2.240.256

2.401.284

2.240.256
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Pulvitec do Brasil Inddstria e Comércio de Colas & Adesivos Lida.
NOTES FORMING PART OF THE FIMANCIAL STATEMENTS

' Yaarended 31st March, Year ended 31st March,
Particulars . 4 2015 2014
Amount Amount Amount Amount

21, Other Expenses
Cansumption of Slores and Spare Parts 28147 - 302281
Corwersien and Other Manufacturing Charges 75.524 3pa.77v
Power and Fuel 346.730 342.705
Rent 1.226.363 1.111.4%0
Rates and Taxes {3.300)| 142,809
Insurance 201.079 166,140
Selling and Distribution 4.180.168 4,666,812
Commission and Discount 2.319.759 2.B57.77T9
Repairs
Bullding - .
Flanl and Machinery 267.363 250.163
Others 164.508 431.871 175.023 425.186
Printing and Stationery 23679 30,105
Travelling and Conveyance T46.361 B11.785
Overseas Travel and Expart Promotion - 7
Communication 137.287 200.582
Provision for Doubtful Trade and Other Receivables / Loans and
Advances

Provision for Doubtful Debits 183.292 272.588

Sundry Balances ! Bad Debls Writlen Off (Nel )
Less: Adjusted out of Provision for earlier years 193.282 272.588
Professional and Consulancy 2.051.515 2.591.956
Donations - -
Loss on Fleed Assels Sold / Written Off | Scrapped 14.048 B3.024
Mel loss on Sale of Invesiments
From Current Investments
From Long-Term Invesiments
Nel loss on Foredgn Currency Transactions and Translation (Other
than considered as Finance Cost) Snae .
Increase | (Decrease) of Excise Euty on Inventary . -
Payment o Auditors
Audit Fees 104,882 209.097
Taxation Matters -
Company Law Matter 3
Managemen! Service .
Other Services B
For Reimbursement Expenses - 104,882 209.007
Miscellaneous Expanses 4,034.111 4.410.313

17.248.053 18,099,344
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