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India imports nearly 90% of its crude oil, half of its natural gas, and over 60% of LPG.
(anthe oilfieldsamendment Bill allay concerns and attract international drillers?

SDINAKAR
New Delhi, 22 April

t’s hard to say where India’s
Achilles heel lies in its $25 billion
by salcs oil & gas upstrcam busi-
ness (an approximate calculation
of the value of oil & gas produced
annually). Is it in middling geology, or
lack of policy consistency, or New
Delhi’s humongous financial
demands? Perthaps, it’s a bit of each.

Whatever the reason, the outcomes
have hurtIndia’s energy security,
especially when [uel iskey to
powering the country’s $10 trillion
economy ambitions.

‘T'he challenge before the
government now is to arrest India’s
declining oil and gas production,
discover newdeposits, and provide
cnoughlocally produced fucls forits
refineries, city gas distributors, and
industries. Currently, India imports
nearly 90 per cent of its crude oil, half
ofits natural gas, and over 60 per cent
ofitsliquefied petroleum gas, or LPG,
requirements.

India’slatest drilling round, under
the Open Acreage Licensing Policy
(OALP), saw interesL only [rom British
oil and gas major BP for the GS-OSHP-
2022/2blockin the Saurashtra Basin,
off Gujarat, in partnership with
Reliance Industrics and state-run
explorer ONGC. OALP is the Modi
government’s policy innovation to
enable explorers to select their own
areas rather than bid forblocks
offered by the government.

OALP’s ninth drilling round should
haveattracted the likes of
ExxonMobil, Shell and Chevron, given
that the government threw open no-
goareas toexplorersand offered
liberal revenue-sharing policies, such
as forfeiling its revenue share from
discoveries in high-risk arcas.

However, the response to the 28
areason offer was similar to the kind
witnessed in previous rounds: ONGC,
OilIndia, and resources major
Vedanta won most areas. ONGCand
OilIndiabagged 20 tracts in OALP-9
and Vedantawon seven (besides the
one bagged by BP with Reliance
Industries and ONGC).

ONGC, too, wasn't quite successful
in getting foreign majors to bid to
revive production from Mumbai High,
once India’s most prized oil-
producing asset. BP was the only
bidder, while Shell participated in a
pre-bid round, ascnior ONGC
official said.

Roadshows for OALP’s 10th round,
offering 25 blocks, at Ceraweek in
Houston, Texas, last month saw little
interest from overseas drillers,
accordingto two officials present at
theannual energy conference.
However, government officials said
that the 10th round will bring in
foreign drillers because of new
regulations. The governmenthas
awarded 144 blocks under the first
cight OALP bidding rounds, resulting
in $1.4 billion in exploration spending
and 10 discoveries, according to the
oil ministry.

ButIndia’soiland gas output
continues to flow from old fields —
most of which have been awarded to
ONGCand Oil Indiaundera
nomination process —and the KG-D6
block, awarded under the New
Exploration Licensing Policy (NELP)
drilling rounds, a precursor to OLAP.

Oil production declined by around
2per cent t0 576,000 barrels per day
(bpd) in fiscal 2024-25 (FY25) froma

year earlier, and natural gas output

Crudeoil Natural gas

Note: in 000 barrels per day oil; in million cubic metres a day gas

declined marginally to 99 million
cubic metres of gasa day duting
theperiod.

Deep concerns

Foreign drillers have been concerned
over how New Delhi has treated
drillerslike ONGC and Cairn, India’s
biggest oil producers, by laying claim
toseven out ofevery 10 dollars earned,
industry officials said. Stability of
leases, new tax leviesand
unreasonable tax demands have been
otherareas of concern, industry
officials said. Cairn, aunitof Vedanta,
declined to comment for this article.

Anamended Oil Fields (Regulation
and Development) Act, 1948 hopes to
rightall the wrongs, a top government
official told Business Standard.

Explaining the lack of interest from
foreign drillers, the official said,
India’s prospectivity was “not good™
compared 1o, say, Guyana, Senegal,
Mozambique or Mauritania. Second,
gasdepositslie in the country’s
eastern offshore, making it “very
cxpensive” tobring it to the mainland.
Third, the old Oilfields Act was
"terrible". Allin all, it wasn’t the right
recipe toattract investments, he said.

The government saw upstream
reformsas the only solution to arrest
declining oil production because the
geology of India cannot be changed.
Since March, oil minister Hardeep
Singh Puri has been aggressively
pitching the oilfieldsamendment Bill
— drafted in consultation with global
oil majors — as the most liberal
cxploration and fiscal regime
everoffered.

The government may even
consider exports at some point
because it may be cheaper to ship the
gas from India’s eastern offshore to
Indonesia than bringit up to the north
ofthe country, the official added.

Areasbarred for security reasons
have also been thrown open.

Some of the no-go areas have
interested international drillers, the
official said, but stability ofleases
bothered them. The amendments
address the issue by allowing drilling
over the economiclife of the field,
subject to periodic reviews. That, he
said, assuages concerns of drillers
who have long complained of a short
lease period during contract renewals.
Forinstance, Cairn’s Mangalaarea in
thedeserts of Rajasthan secured a 10-
year drilling extension until 2030.

Anofficial fromalocal drillersaid
thatreviving production from ageing
[ields is akin tobreathinglife intoa
person onadeathbed. Field
rejuvenation involvessophisticated
technology with expenditures
running into billions of dollars, and
explorers need 15-20 years to recoup
expenses. Countrieslike Malaysia and
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Norway boost incentives when the
production starts declining, an
industry official said.

The amendments also fortify
investorsagainst taxes such as the
Special Excise Duty, which the
governmentimposed on crude oil
production when oil prices surged
after the Covid-19 pandemic. In case
ofany new levy, New Delhi must
ensure that drillersare compensated,
the official said.

While theamended Act, once it
comes into force, would be applicable
only to contracts agreed with
explorers from OALP-9, the
government may, in the future,
consider applyingit retrospectively to
the previous rounds, the official said.

Theamendments alsoattempt to
address New Delhi’s historical failures
toacceptarbitration decisionsand its
tendency tolaunch decades-long
litigations inlocal courts.

Lengthy litigations

‘The timing of OALP-10’slaunch, in
carly February, was bad, an industry
official said. Barely amonth had
passed after the government
announced thelaunch of India’s
largestacreage on offerafter it sought
compensation of $2.8 billion from
Reliance and BPin a contentious
dispute involving a deep-water
gasdevelopmentin the Krishna
Godavaribasin.

The case involved penalising
Reliance-BP for extracting gas from
ONGC’s contiguous area ofl India’s
cast coast. Reliance had won the
international arbitration in 2018, and
in May 2022, the Delhi High Court had
ruled inits favour. Ilowever, the
governmentapproached court again,
despite having agreed to abide by
arbitration in the contract, and in
February thisyear, a division bench of
the Delhi High Courtoverturned the
ruling, the industry official said.
Reliance declined tocomment. A
governmentofficial declined tosay if
the Reliance-BP contract allowed
recourse toalocal court, but some
contracts apparently do.

Arbitration has alsocommenced
on anothcrdisputc involving
Reliance-BPin the KG-D6 area, the
last bigdiscovery in India over two
decades ago. New Delhi is threatening
billions of dollars in penalties. The
official said that gold plating, or the
practice of inflating production costs,
was aglobal practice and any
governmentwasbound to protect its
interests. He declined o comment on
the Reliance case.

Officials from two leading foreign
explorers told this correspondenton
thesidelines of an industry cvent that
they will not turn up to bid unless the
contracts clearly mention thatIndia
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will notapproachlocal courts against
arbitration decisions, and neither will tax
policies change during the length of

the contract.

There may yetbe asolution to the vexed
problem ofhow New Delhi deals with
disputes. The amended Oilfields Bill not
only allows arbitration, butalso allows the
government to negotiate individual
contracts with drillers, barring recourse to
local courts, satisfying thelikes of Exxon

or Chevron.

Atop official from the Directorate of
General Hydrocarbons, the upstream
regulator, told reportersatan industry
event thatIndia need not depend on foreign
drillers, and that enough domesticbidders
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NOTICE OF LOSS OF SHARE CERTIFICATES

Notice is hereby given that he following Share Certificates issued by the Gompany are

heve applied to the Gompany for the ssue of duplicate share certifcates.
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were available, However, India’s track
record with domestic drillers forany
notable discoveries is poor.

ONGC supervised a consistent decline
fromIndia’s top areas in western offshore,
and Vedanta was unable to plugadecline in
the Barmerbasin, India’s second-biggest oil
production asset. Mumbai High production
has declined by over 70 per cent to around
130,000 bpd in the last four decades,
prompting ONGCto scck BP’s help to revive
dyingareas. Vedanta’s Barmer area hasalso
seenasteep decline in oil output.

ItseemsIndia’s road to energy security
may still have to pass through the doors of
ExxonMobil, BP, Shell, Chevron and
TotalEnergies.
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The public is hereby cautioned against dealing in any manner with the above share
certificates. Any person(s) who has/have any claim in respect of the said share
cortifcato(s) should lodgo claim(s) at the Company's Regd. Office: 8-2:337, Road

PIDILITE INDUSTRIES LIMITED

Regd. Office: Regont Chambers, 7 floor,

No.3, Banjara Hills, H 15 days of this notice. Jamnalal Bajaj Marg, 208, Nariman Point, Mumbai 400 021
lorabich o din pany Tel: 9122 2835 7000 « Email: ivestotrelations@pidiite.coin
For Dr. Reddy's Lab&rzs:zz;\;g:e: ‘Website: www pidiite.com « CIN: L24100MH1969PLC014336
Placo - Hydorebad Gompary Secretary, Complince Offce! NOTICE
and Head - CSR
Or. REDDY'S LABORATORIES LIMITED
naga Office: 8-2-337, Road No.3, d 4 and P Fund (IEPF) Authority
0004507, Tel: 91 Notice is hereby given that pursuant to the provisions of Section
124 of the Companies Act, 2013 (the Act) read with the Investor
Education and Protection Fund Authority (Accounting, Audit,
Transfer and Refund) Rules, 2016 (the Rules), as amended, the
Equity Shares of the Company (in respect of which the dividend
. declared during the financial year 2017-18 has remained
INDO-MIM unclaimed or unpaid for a period of seven consecutive years

Courtinne sinrune

INDO-MIM Limited
(Formerly known as INDO-MIM Private Limited)
Regd. Offs: #45P) KADD st v, Hosot,Bangalre 562 114.
U28110KA 499
Phane; 91080 224880 Pty 4@indo-mim.com
jo-mim,com
NOTICE OF 15T (2025-2026 EXTRA—ORDINARV GENERAL MEETING
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Notce cn Wadnesday Aprl 23,20 o e Ecut
regstered i the Company or ifs Registrar & Share Transfer Agent, Mis. Tiire e Inga Privce

appllcable provisons, f an, ofthe Companies Act, 2013 (‘e Act), Rule 20 and 22 of e Compames
(Mansgemen! and Adminsiaton) Rues, 201 (Rues) (ncudng ay satry modfaton r

Cirulr No. 1472020 cated Ao 6, 2020, e Genem\ Cirolr No. o dated Aprl 13, 2020, the
General Circular N

or more) are required to be transferred by the Company to the
demat account of the IEPF Authority.

The Company has sent individual notices to the registered
addresses of the concerned shareholders whose shares are
liable to be transferred to the IEPF Authority advising them to
claim their unclaimed dividends. The Company has uploaded
details of such shareholders on its website www.pidilite.com.
The concerned shareholders are requested to refer to the said
website to verify the details of unclaimed dividends and the
shares which are liable to be transferred to the IEPF Authority.
Shareholders are requested to claim the dividend declared
during the financial year 2017-18 and onwards before the same
is to the IEPF.

No. 1012021
dated June 23, 2021, General Circular No. 2012021 et e 09 2021, General Circular No.
057202 delo Moy 5 2022 Generel GiroulrNo. 112022 deted December 25, 2022, General Circular

19, 2024 issued

“MCACirculars),

(582 par opl

“The EGM Notice is also available on the website of the Company at wwwindo-mim.com, and on the
website of Ms. MUFG Intime India Private Limited at www.instavotelinkintime.co.in. Notice is also
i 1

‘Company has fxed the Record Date as May 09, 2025 for the purpose of dentiicalon of sharcholders
entiledtovote.

M
Mishra, Practicing Company Sectetary with C. P. No. 4684, has been appointed as Scrutiizer to

108 of the 1d Rule 20 of the Companies
‘Adminisiration) Rules, 2014 as amended, members are provided with the faciity to cast ther vote

ly
Notice. The vot i the in the|
paid-up equity e capual ofthe Company 25 o Frdy ey 06, 202 (o el The! mme e

The concerned shareholder(s) holding shares in physical
form and whose shares are liable to be transferred to the
|IEPF Authority, may note that upon transfer of shares to IEPF
Authority, the original share certificate(s) which are registered
intheir name will stand automatically cancelled and be deemed
non-negotiable. In case of shares held in Demat Form, to the
extent of shares liable to be transferred, shall be debited from
the shareholders account.

In case the concerned shareholders do not claim their
unclaimed lends by 30™ August, 2025, the Company
shall with a view to comply with the Rules, transfer the
shares to the IEPF Authority out any further notice

2025 at 05:00 PM. During ths period, me Membens may wst the\r vote electronically. The renwre -

to the and no liability shall lie against the
C in respect of the shares so transferred.

through VCIOVAN facilty and had not castthei vote and

The may note that once the shares, including all

o

again.
e manner of emote e~voting and voting a the EGM by merbers holding shares in dematerialized
mode, physical mode and process 1o regiser e-mail addrosses for members who have not registered
ther email addresses is provided in the Nolice of the EGM. Any person, who acquites shares of the
Member o e N

"
P [ date; [ ga

request 1o MUFG INSTAVOTE helpdesk by sending a request at enofices@in.mpms.mufg.com.

However, if he/she is already registered with MUFG for remote e-voting, then he/she can use his/her

exising User ID and password orcasting the votes.

In case Member(s) have not registered their e-mail addresses vith the Company! Deposiry, please

voling-

a.For . Name
ofshareholderby e-maillosantosh,d@indo-mim.com,

b. Members holding shares in Demat mode can get their E-mail ID registered by conlacting their
respecive Deposiory Particpant or by e-mail to saniosh.d@indo-mim.com. In case you have any
queries pertaining 1o e-voting, members may refer Frequently Asked Questions (FAQS) and e-voling
manual sl 3l npsinsavirkrimecoin uder Hly secon, cr e oad o

G, Link

Inlnme Imﬂa Put, Ltd, C-101, 247 Park, LBS Merg, Vikhroli West, Mumoai—400083 or cd\ at 02
For INDO-MIM Limited
Sd/-

Date: 23 April 2025 santosh Dash

Place: Bangalore (Company Secretary)

benefits accruing on such shares, if any, are transferred to [EPF
Authority, the same can be claimed only from the IEPF Authority
by making a separate application to the IEPF Authority in Form
|EPF-5 as prescribed under the Rules and the same is made
available at IEPF website i.e. www.iepf.gov.in.
For any queries in respect of the above matter,
shareholders may contact M/s MUFG Intime India Pvt. Ltd.
(formerly known as Link Intime India Pvt. Ltd.), the Registrar
& Transfer Agents of the Company at C-101, 1¢* Floor,
247 Park, Lal Bahadur Shastri Marg, Vikhroli (West),
Mumbai - 400083; E-mail: csg-unit@in.mpms.mufg.com
Website: https://in.mpms.mufg.com or contact the Company
at investor.relations@pidilite.co.in.
For PIDILITE INDUSTRIES LIMITED
Sd/-
Manisha Shetty
Company Secretary

Date : 22" April, 2025
Place : Mumbai
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OFFICE OF THE D.G. CID JHARKHAND

CRIMINAL INVESTIGATION DEPARTMENT
JHARKHAND (RANCHI)

For effective operation, the Cyber Crime Police Station (Criminal Investigation
Department) Jharkhand, Ranchi is in requirement of Technical Officer, whose
appointment shall initially be on Contractual Basis for three (03) Years only.
Interested and eligible candidates can download the Application Format and find the
eligibility criteria by visiting the website of the Jharkhand Police (www.jhpolice.
gov.in) Duly filled copy of the application form can be send either through speed post
addressing - Superintendent of Police, Criminal Investigation Department, Raja Rani
Kothi, Doranda, Ranchi -834002, Jharkhandor via e-mail at control-cid@jhpolice.
gov.in. Date of Interview shall be notified later.
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Rid® dew [Bfes
rafesd : ¢ arsIeH, T-febn, wRaeit
TATHSIE AP, B3R 025, 5T - Yoo 093, HERTE
TREA : 439 2R ¥oE0 2900409, HbTRE: www.nerolac.com
TauEER Helfeld §-es 3Tagt : investor@nerolac.com
CIN:L24202MH1920PLC000825
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Note: The previously issued advertisement (No. PR 313524 Police (23-24)D, dated
15.12.2023) stands cancelled. All candidates who had applied under the said
advertisement must submit a fresh application.
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