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Investor Communication 
 
This investor update covers the Company’s performance for Quarter and Half 
yearended 30th September2015. 
 
Contact information 
 
Ms. Savithri Parekh, Company Secretary 
E-mail: savithri.parekh@pidilite.com 
Telephone: 022-28357949 
 

Financial Highlights 
 
Quarter ended 30th September2015 
 
Consolidated Performance 
 

 Net sales at Rs13,134 M grew by 5.2%over the same quarter last year. 
 

 Material cost, as a % to sale, is lower than same quarter last year by 778 Bps 
mainly on account of lower prices of key raw materials  

 
 Other expenses during the quarter were higher than last year by 9.9%. 

 
 EBITDA, before non-operating income& exceptional items atRs3,014 M grew 

by 46.1%.  
 

 Profit before tax in current quarter is Rs2,765 M, a growth of 47.6% and 
Profit after tax at Rs 1,929 M is higher by 40.5%. 
 

 Consolidated Financial results for the periods ended 30th September, 2015 
include results of Nina Waterproofing Systems Private Ltd (NWSP), a 
subsidiary of the Company (with 70% shareholding by the company) which 
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acquired the waterproofing business of Nina Concrete Systems Private Ltd 
(NCS) on a slump sale basis in April 2015. 
 
 

 During the quarter, Pidilite Lanka (Private) Ltd. (PLPL) was incorporated in Sri 
Lanka to be engaged in business of manufacture and sale of adhesives, 
binders, sealants etc. Pidilite International Pte Ltd. and Pidilite Middle East 
Limited (wholly owned subsidiaries of the Company) hold 76% of share 
capital of PLPL. 
 
 

Standalone Performance 
 

 Net sales at Rs11,586 M grew by 2.6% over same quarter last year. 
 

 Material cost, as a % to sale, is lower than same quarter last year by 791 Bps 
mainly on account of lower prices of key raw materials and price increases 
taken during the year. 

 
 Other expenses during the quarter were higher than last year by8.3%. 

 
 EBITDA, before non-operating income& exceptional items atRs2,806Mishigher 

by 38.5% over the same quarter last year. 
 

 Other income is lower by11.3%due to lower investment income. 
 

 Profit beforetax at Rs2,620M is higher than last year by 41.1% and Profit 
aftertax at Rs. 1,828 M is higher by 33.8%. 

 
Half year ended 30th September 2015 
 
Consolidated Performance 
 

 Net sales at Rs27,756 M grew by 7.3% over the same period last year. 
 

 Material cost, as a % to sale, is lower than same period last year by 638 Bps 
mainly on account of lower prices of key raw materials & impact of price 
increases. 

 
 Other expenses during the period were higher than last year by 9.6%. 

 
 EBITDA, before non-operating income & exceptional items at Rs6,451 M grew 

by 44.4%. 
 

 Profit beforetax (before exceptional items) at Rs. 5,951 Mis higher than last 
year by 42.3%. 
 

 Profit aftertax at Rs. 4,189 M grew by37.4%. 
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Standalone Performance 
 

 Net sales at Rs24,570 M grew by 5.2% over the same period last year. 
 

 Material cost, as a % to sale, is lower than same period last year by 659 Bps 
mainly on account of lower prices of key raw materials &impact of price 
increases. 

 
 EBITDA, before non-operating income & exceptional items at Rs6,084 M grew 

by 39.7%. 
 

 Last year, the company had incurred an exceptional cost of Rs.49.1 M on 
voluntary retirement scheme. 
 

 Profit before tax (before exceptional items) at Rs5,701M is higher than last 
year by 38.2%. 
 

 Profit after tax at Rs. 4,023 M posted a growth of 33.7%. 
 
 
Business segment wise performance - Standalone 

 
(Values in Rs Millions) 

 
 
 
Segment Details: Quarter ended 30th September 2015 (Standalone) 
 

CONSUMER AND BAZAAR PRODUCTS 
 

 Segment revenue grew by 5.2% 
 Segment Profit beforeinterest and tax (PBIT) grew by 38% 
 

INDUSTRIAL PRODUCTS 
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 Segment revenue declined by 9.1%. 
 Segment PBIT for the quarter grew by 38.6 %. 
 

 Unallocable Corporate Expenditure net of unallocableincome has 
increased by 31.6% in the quarter.  

 
Segment Details for Half year Ended 30th September 2015 (Standalone) 
 

CONSUMER AND BAZAAR PRODUCTS 
 

 Segment revenue grew by 6.4% &segment profit beforeinterest and tax 
(PBIT) grew by 36.1%. 
 

INDUSTRIAL PRODUCTS 
 

 Segment revenue declined by 4.3% &segment PBIT grew by 64.9% due 
to lower input costs. 
 
 

Overseas subsidiaries performance 
 
 The Company has 15overseas subsidiaries (4 direct and 11 step-down) 

including those having manufacturing and selling operations in USA, Brazil, 
Thailand, Dubai, Egypt and Bangladesh. 
 

 The performance of the following geographies, in constant currency 
terms, is detailed below. 
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Sales in constant currency grew by 20% during the quarter. However, due to 
translation impact the reported sales show a growth of 10.9%. 

 
North America: 
 

 For the Quarter:Overall sales recorded a growth of 6.9%. EBITDA for the 
region improved by 57.9% on account of higher sales and improvement in 
margins due to various cost saving initiatives. 
 

 For the Half year ended 30th September 2015:Sales declined by 0.8%. 
EBITDAimproved by 50.2% due to improvement in margins. 

 
South America:  
 

 For the Quarter: Sales declined by 1.9%. Brazil business was impacted due 
to continued slowdown of the economy. Losses at EBITDA levelreduced by 
35.3%. Manufacturing and SG&A expenses were lower than last year due to 
the structural changes and other cost saving initiatives implemented. 

 

 For the Half year ended 30th September 2015: Sales declined by 
4.3%.Loss atEBITDA levelreduced by 24.7%. 

 
Middle East & Africa:  
 

 For the Quarter: Sales grew by  
Sales grew by 117 % largely due to commencement of distribution of Pidilite 
Industries products in the region, which hitherto was being done by a third 
party distributor. Adjusting for this revenue, sales were lower than last year. 
Loss at EBIDTA level increased byRs 24.1 M due to lower sales and higher 
SG&A expenses to support future sales growth in this region 
 

For the Half year ended 30th September 2015 
Sales grew by 89 % largely due to commencement of distribution of Pidilite 
Industries products in the region, which hitherto was being done by a third 
party distributor. Adjusting for this revenue, sales were lower than last year. 
Loss at EBIDTA level increased from Rs8.9 Million to Rs49 Million due to lower 
sales and higher SGA expenses to support future growth initiatives in this 
region 
 
 
South & South East Asia:  
 

 For the Quarter: Sales of subsidiaries in Bangladesh and Thailand grew by 
26.2%. EBIDTA grew by 36.3% due to good sales growth and reduction of 
material cost. 

 
 For the Half year ended 30th September 2015: Sales grew by 27.6% 

and EBITDAincreased by 48.8%.  
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