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Indopond6nt Audilo/s Repod

ThoshaEholde6 olP dlllte lvEAchemi.als L.L c,

Key audit matleE €@ those nallers lhat in our prole$lonal ludghenl, were of nosl
sgnlcaneinouaudiloflhelinaiciaslalenenls0llbet!renlptodThesomaltersrere
adde$ed li lhe conle4 ol0u a!dtollhelinancia slalements as athoe, and n fom ng ou
op n on lhereon and re do nol prcvds as6paiateopnonon lhese matleG

WehaveauditodihelnanciaslalemenlsoiPdlitoMEAChemcasLL.C,(lheCompaiy)
vhch compiso ol tho stahment ol lidanciaL posllon as al l,larch 31 2017 stalemenl ol
conprehensivs incomo slaGment ol ohanges n 6quily, sla€menl ol6sh flows for lhe year

rhon ended and no(es lo lhe fnanca slalenenls in.luding a summary of 6igninNanl

a.6unl |q po c os and olher erp aialory noles

n our op n oi lhe a..o mpanyino fnaic al sblemeils, pcs6 nl faiu, i all mato r a rcspects,

lhe lnanclal posifon oJ PidiLte MEA Chenicas LL.C as ai March 31, 2017 and of ls

linancalpedoman@ afd cash flom tor lhe ye4lhen ended ln a(odame with niomatona

Fiianca RepodlngSlondafdslorsma andMedumstedEnlles.

W6 .onduclod or audit n accodance wilh omalional Slandads on Audling 0u
rcsponsbilesunderlhoseslandadsarciurlherdesoibedilheAudlolsRespon6ibillisslor
the Audil of lhd Financlal Stalamenls se.lon ol ou rcpod We arc ndopondent of lhe

Company n aeoid a nce w lh the hlenal o na Elh 6 Slandards Boa d lo r Accouilants Code

oJ Elhics for Prcless ona A@ounlanls (IESBA code) and we have iu lilled o( olher elh ca

esponsib i6s in arcodane filh lhe ESBA code we believe lhat the audit eviden@ we

hd.eoda eos5.f p d 0appop."!po.'deabas('o o. opin'o'

Matetul uncenalnty Relaled to Goingconcen

We dGr altenlion lo Note 2 Going Concem A$umploi in lhe iinaiciaLslalomenls which

ndicates lhat lhe company muGd a nsl os ol AED 12,469013 ddring lhe ye4 ended

Mdrh3l20lTand,asollhatdate,lheConpafysrclanedos*serceededilssharecapitai
by AED 54,106,223 and rho sha.ehodeK oan b the Cdmpafy s AED 74,533,969 lhe
shareholdeF have undedaken lo provdo conlinued liiai.ia suppori lo the Conpany The

linanca stalemenlsotlheCompanyarprcpmedona9oin9concernbasis oropnon siol
nod lied in respectolthsmaller
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Repdn on theAuditolthe Fif ancia Slatements{conlinuBd)

KeyAud t Matle6 {Continued)

naddlonbhenaftqde{rbed nlheMalero lh.eiainly Ro alod l0 Going concem secloi @ hale delemined

lM ralt6^ de{r bed below to be lhe key audil mane6lo be communlGled n osrepon

Th.companysFnanciaposiloialMarch3l,20lTindcatelhatildoesnolhaveadequaleas6lsl0b0arrol0
dschaige irs riab lies ThedurenlassetsempdsngofmonebryasselsisAED12,139233as6ganslthecurenl
abirlies .omprsng ol monetary lab les vhi.h in.L!d6 tho bonowngs in tho lorm ol bank overd€n is AED

15,993,709 aid lGde aocounls and olhd payab e amoudns lo AED 11,257437 Howewrlhs bonow ngs lrcmlhe

bank ae secued by .orpoiare guaGntee issued by lhe l.l limale Parcnl company Pldilite Induslries Lld aid lhe

slra@hodetsoanlolhecompanystandsalAEDT453S969ThoManagsmenlboievelha(wlhlhe.onlnued
liancia suppon frcm ihe sharehodersand lhe lllimale Paent the companywi be abe lonanage these rcrs

Respons bility otlhe Managementtorlhe F nancia Statemenh

ldaiagemenl 3 €sponslble ld tho prepamton and tu r p€senlalion ol lhe lnanca stalemenls n accodan.e vith

nlenal onal Fin an.ial Re po dng SiandadslorSmalland Mediun szed Enliles and lhs UAEConmercialCompanes

Latr ol 1934 and lor such ntema @nlrcl as naiagemenl delermines s iecessary lo 6nabe lhe prepdation cr

liaicaislalemenlsrhararctfee lrcm matera missldehenl,Nhelherduel0riaudneror

nprepadngthelinanciaslalementstheManaqemenlsresponsiblelora$essngtheconpanysablylo.onlnle
as a qonq oncen, disclos n9 as app cabe ma[06 rcaledloqoinqc0ncem and usng the going conceh bass di

6eounlingunesslheManaqomenlellhernlendstolqudalelhecompaiyorloceaseope.aions,orlrasn0reaisl.

Audiiors Responslb lties lorlhe A0d t oflhe Financial Statements

otr obFclives a@ lo obla n rcasofabe assumnce aboul lhelhe.lhe lnaicia slalemenh as a whols aG lroo lrDm

naleral misslatehenls whelher due lo iiaud or enor, and to issue an auditotu repon thal icudes on 0pn0n

Rea$nabsa$urancaisahigheveolas{Eice,bulhn0iag!a6doelhalanauditonductedina.codancetlh
lSAswlakFdeleclamalodalmissiatomentwhenilexslsMsslalemedscanadseiomiiaudorerorandare
considsed mals a il indilidualry or in lhe aggEgais,lhey mud rcasonabt bo erpected lo niuence lhe ecoiomic

decisoN oJ!se6 laken on the bass or lhese lnanca slalements

k pad oJ an audl in a@ordane wlh SAs we exerc se pmfe$ona ludgmenl and malnla n prclessona skeplicisn

Ihroughoul lhe audil We also idenlly and asoss lhe rsks ol maledaL misslalemenl ol lhe fnanclal slaleheils.
trhether due to Laud or edof. design and pedorm audl po@drcs responsve lo lhose rsk, and oblain audit

evidencelhat ssufllcienlandappropralelopmvdeabassf0romopn0n

TherslsofnoidelectngamaledamsstalemenlrcslngiomtuaudGhghqlhanloroneresullnqnomororas
16ud nay nvove@ uson foeery. nlentona onissiois misrepresentalionorove(deoilolenia @nlrol

Obtain an undersla ing oi ilehalc0ntros rctvanl lo the audt in oder to desqn audl procedues lhal arc

apFoprlate in lhe circuistaices. lul nol lor llre pupose of expresinq an opnon on lhe effecuvene$ ol the
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Auditors R6sponsib llids forth€ Aud t oflhe Finan.lal Sklenents (Continued)

Evaualelhoapprcpralensssola@ounlingpoces!sedaidlheeasonablenessofaoountnqestmatesaidrcaled
disc osures nade by llre Manassmonr

Concluda on the appreptaleie$ olnanagenents use ofqoing cofcsm bas s ol accouit n9 aid based on the audil
evldencs oblainod, whether a maleial!nceda ily ersls elated lo evenlsormndtion6lhal may cast signiicil doubl
on the Compants abiliry ro conrnuo as qorc.oi.6m.lf we @ncude lhat a naledatufcenanry erisls wea€
requi@d lo dEw atlenton h our audllors rcpod to lhe rclatBd dhdosues i lhe lnancia slrlements or, il such
disclosu€s a€ inadequare,lo hodtotropinion.otrconcusons arc basad or rhe audil eltdei@ obktned up to the
daleolouraudlolstsponHotrverfulu€evenbor@ddllonsmaycauseilreCompanylo@aseb@ntiileasa

Evaluale lhe ovemll presenLlion, stru.tue and onlenl ol Ihe f ia ic a stalene nts nc udinq hB disclosures and
lhelherihe fmma slatoments rcprcsanr rhe lnd6rynq lEisaclons and evenls in a manner thal achievEs fan

We comnun cle wilh the Managonont regardlnq, among olher malieF, the plannod scopa and I ming oi the ald I
andsEil6aitauditnndings ncudnganys9nfcantdafcienciesniitedaconlrclslhaiwodonfryduinqomaudil

We also previde ths Manaqemenl wlh a slalement lhal tre have comDlied wlh releyant elhica requrcmenrs
regadino ndependen@,andlo@mmudidlewlhlhemal roalonshpsandothernafleGthalmayrcasonablybe
lhoughllobsaron ouindepeidence, and where app cabe rc alod saleguads

Fmmlh€mane6@nmuncatedwlhlheManagemenl,redereminelhosenate6lhatrereotmostsgnifc6nen
ih6 aud lollhelinaicialslatehenlsofllrecurcntpedod and a€lheelo@lhekeyaudl matleE

Lru4c-



Pldllile MEA Chemlcals L.L.C.
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statement of Financial Pos tion

2017

olhere.evabe and prepayme^b

Popeny p anl and equ pmenl

LIABL'IESANDEOUI'IY

T€dsac@0ls and olhe. payab e

EnP oYees end or seruice benells

Tora Eqrily Art burable ro lhe sharch0de6

12,139243
6,322347

22,011651

25916302

43,q07003

3S 505

7,525291

22,r00694

27,575 296

979050

23,554346

50,655,040

12

11

t3

15998/09 10322,550

11257 437 12437,392

27 256146 23249,942

1213,111 997,334

1213,111 997,334

300,000
(54 446,223)

74,533,969

20,432,746

,13,907,003

300,000

(41 937,205)

-!s!3-i.98

T""se'ir.(la txlemer$4ee.ppoleob,IeBodldolDrccloio
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Pidilite llEA Chemica15 L.L,C,
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Stalemenl of Comprehen3ive Income
YearEndedllarch31,2017

Seling, gene6 and adminhlmlo[exp6nses 19

2A

2011 2016

41,889938 39,357,905
(38,009461) 136,131,665)

3,000,527 3,226,24t)

s2329
(14,961413)

l]:l!999

\12,936,237)
(332,937)

' "d dnpdlns oh bT ar "eg6r pl l oll"e linan( ol nae-els



Pidilire NIEA Chem cals L.L.c.
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starement ot Changos In Equity
YearEnded March 31,2017

Nel movenenls du[ng lhe Year

Nel molenents duing lhe year

300,000

-___$L

Ni

!!!
.9!!,!!g

132,723,715)

(9213,490)

(41,937,205)

(12 469018)

Nil

1!41!!!?!)

62,144 219

Nil

5,940750

6,454,000

lrs!l!q

29720,544

(9213,490)

5,940750

(12,469,013)

6,454000

-49z1s.

-'ea!@npalying oes'0."r - 
"ordl o"l ol r " rndn ; 1,"-p



Pidiliie MEA Chemicals L,L.C,
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YearEnded llarch31,2017

Cash Flowlrcm 0perating Actvities

Adiuslmedts lor:
Daprcc alion ol pbpe{y, p ant and oqupment
Amonsaton ol nlanqible asel
PrcvGlon for slow movinq slo.k
Pbilonsaeolprcpedy, pantand equlpnem
Prclision for employees end of sefl es b€nelits

Prcvision lor dou btf! debh rtten back

9!a&!si!-srqe!!q-e!sqs-a!d.ll!Ul!ps-:

lncre6e in lEde a(olnts and other e@ vab e
Dsrease n trade aoounls and olher payable

Paymenlolemployees end oiseruhe benelh

Nel cash used ln ope€l nq aclivil es

Cash F ow ton inv6tlng Acuvitles
Puchase of propedy, plant and equ pmenl

Prcceeis ircn sae ofprcpe(y, panland equipmanl

Nal cash usad in iveslnqaclivles

Cash Flow tom Flnancin9 Activities

Netcashqene€led'rcmfnanclng aclviries

Nel ohange id cash aid cash equilalenls
cash and cash equ valents at beg nn ng ot the year

Cash and cash equ valents al end ol lhe year

(r2,46S,013) (9,213190)

NI
743 293
(74,965)

311,157

630,333

{40.009
(1,321,496)

(1,629,955)
(90,330t

(11,950,446)

(282,404)

74,969

(207,435)

2413

343059
(656169)

65153

(629s33)
(1,044831)

(142933)
(233331

(9,492 755)

0,724680)

(4.724,630)

2016

5,676,159 6,763035

12,130,159 12,703315

\27,722) (1,5136t4)
39,505 1,553,125

1r,733 !q!!!

T"e/ o-pa / gde!lo,1a 
'nkg 

d paro' cid d dlpmd1ls



Piditiie IMEA chemicals L,L.c.
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Notes tolhe Financia stalements

!9saE&&s,!a!4e
Pdilte MEA chemdas LLc. (Fomery Jupiler chemcas LLc.) is a Lmited LiabiLtv conpanv

fomedp!6uaillolheprcvsonsofAdce2lSofUAECommerciaCompaniesLawNoSoll9S4as
amendedandrcgsle4d{lhDepalmentolEmnomicDeveopmenluoderrdustslicensenumber
570349 n the Emi€leoiD!ba

The eg stercd addBs ollheCompany s P O. Box 120657 ouba Lln lsd AEb Em rales

The Companyh managed byG Manaqing Dnedor Mr SoliailBadar

Tho Com pa ny is I cens ad lo manulactrc and lEde n conslruclion chem ca s.

&s!! sffc!!E!l!! 1-Ei!3!!EL!!a!!4!!l9

These inanca stalements ae p@pared on a qoinO.oncem basis and i comp ance wlh nleoalona

Financa ReponngSlandadsforsmalandMedum$DedEntlies ssuedby nlemalona Accounling

Slandards Soard They a€ pesenled in Arab En 6le D thams .ucn.y !n t of Uniled A€b Emnabs

rhe presenteron cl fnanca slalemenh in accordance wllh lhe ntemalona Financial Reponng

SbndaJds lor Sma and Medium sied Enliies requ res lhe delern nalion and mnshlentapplicalon or

amoudlig pohes lo tansaclons aid evcnls sgnli.anl ac.ounlng po ces adopled and appied

.onsislenl ) in dea inq w lh lems Ih al de cons de red maleda in rc al on b lhese linanclal stalemenls

The I nanc a slale menls h ave bee i prepa rcd und er lhe h slorica cost conve nlion lrass

Ths prcpa6uon oflinanca slalemenls nmntormtywilh ntemalionalF nancia Reponing Sla.dards

fof sma and Medium{ized Enllies €q!rcs nanagemenl Io make ludgmenls eslmales an')

assrmplois lhal allo.l lhe applcaloi ol ac.ounl ng po ces and lhe carry nq amomls ol assels,

lab les ncone and erpenses. The eslnales and assoclaled assumplions a€ basad on hstoica

cxper ence and olheriacloFlhal arcconsideGdlo be @lelanland reasonabeunderlhe

Esl mates and lhe sder ying assumplions a€ rev ewed on an onqo nq basis Revisions lo accounl ng

estimales are rccognhed nlheOeiod nwhchtheeslmate srcvsed illhe€vsonafieclsonylhat
panod of i he perod of €lislon and lulu€ perods flho Gvhlon afiecls bolh curenl and iulure

Jrdqemenrs made by the maagemenl i the appLcalon ol a.counl ng polh es lhat have lhe no(
sgiilcanl sffo.l on lhe amounls @cognssd n lhe lnancia sLlemenls and eslmates llral iave a

sqnitcanrrskolcausngamaleialadlunmeillolhecarrynqamounlsolasetsandiabilieswlhin
$o nenlnanbh yeardeasexpa ned in Nole 3

!
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Pidi ite MEA Chemicals L.L C,

l\@s lo rte Finard'al Sraleffi

? Basb ofPreparalion ofFiiancia Slalemenk lconlinuedl

Going concoh Assumption

The Company has reponed a net los ofAED 12,469013 for the yearended March 31,2017 lhe
rclained losses has exceeded ils share capita by AED 54,106223 as al March 31 2017 The

shaeholdeF loanh Ihe Compaiyas al March 31,2017 isAEo74533,969 The lin anciaL stalemenls
arc p€pacd on a 90|9 concem bass {hch a$umes thal tho Company wil conl nle in opeEldnal
exclence lor lhe foreseeabe iuture The lalidity of ths asumptoi depends upon lhe conilnued

fnan.ial suppon b the Conpany by ls shareholdeE The linanclal slatemenls do not n.lud-a any

adluslment thal shoud rcsut frcm a ialure io oblan su.h conlinued lnancia slppon Tha

Sha@hode6 hale undedalei lo provideconlinued linancialsuppon b he Cohpanylo heel ils cap lal
€q! €menls The M4agemenl has no i{eflion lo dis.oiliiue vith the opemlons olthe.ompany
Theassetsandliabiliesarcreodedonihebashlhatlhe Companysil beabelo€aseilsa$els
and dscharqe ls labiloes nthenomalcomeolbusne$ Thsposllondoesnolimparlhefnanca

! SummaryotSiqnif crntAccolntinq Policids

Revenue .ompises lhe lan value of lhd consideral on re@ ven or rece vab e lor iho sa e oJ qoods in lhe
odnary colGe of rhe companys acrvilles Revenue k shoM nel ol sales retums rcbales and

The companyrecognises rcvenue when lheamountolrevenuecan be reliably meas!red. ith prcbab e

lhalfulure economic benenb wI iow to the enlity and specinc dileda has been nel Jor Ihe Conpary

Sae of qoods aro recoqnssd when lhe Company seh a producl lo lhe customeras conlblpasses lo
the cusloner on lhe day the lmnsaclion lakes place in lems of lhe pmducl belnq de vered lo lhe
clslomerorthecustomera.@pls the pmducls n acodancewlhlhe lems oJsae

oopelr old-l and Eou pmenr

Prcpeny pant and equ pment is shled at hsloica costs e$ ac.um! aled dep€.ialor aM any
a(umualed npamenl osses Hhlod.alcogs ncudes erpendlu@ that s direclt allrbulable Io

bfng n9 the fl$els 1o the lo.alion aid coidlion iecesary lor r ro be capabs ol opact ng h lhe
manne. nlended by the manaqemenr

The c6l oi epla.ig or add lion Io ai lem 01 popeny, pail and equipmem h @ognhed in Ihe

carryngamounloflheitemfitsprobabelhallheiulureeconomcbeneilsenbodeddlhnlhepad
w I iow lo lhe Company and ls cosl can be measued €laby. The.osts ol darlo.day seruiclno oi
popedy pa ardequipmenlare€cognised f lheprcllorlossasincffen.



Pidilite MEA Chemrcals L.L.C.
Noles to the Financial Statenents

summaB ofs on fKantAccdunlho pot.es lcont fuedt

Propedy, P anrrnd Equ pment(Conlinued)

Depre. aton k.harged to M le of lhe.ost or a$ets

The usei! lives and dopfe.alion mslhod are reve{ed pefodiDaty
meliod 01 deprecalion aG consislenl vilh lhe patem oi econ0mi.
Conpanylhrcuor the use ofirems or propedy prantandequtpment

Ttu gai oI loss ads ng on lhe d sposa o. relremed ot
derefr ned as lhe d fle€n.e beh{een lhe sa es prcceeds
rccognsed as orolil o. o$ in lheslalehentofincofie

lsng rheslGght lne melhod as fofors

an @h 0r propedy panland equipmeil
and tie caftying amounl ollhe asseland

revsed lhe esfmale for !sei! te ot philand

-arc6ve rgits to madet the pbdu.t Duiig
va ualoi ol lradena stolaMuat0n Any

acclmoraled amodsaton aid a(umualed
eslmaled usefultte ot lO yea6 !sing sl6ghl

Ddhg lhe year under EVie! (he Manaqedent has
Maoh,nery fnm 5 yea6 ro 1O yeaE Ths evson has

Trademdks elate to lhe acq! siloi o, the brand gv rq
the year lhe Manageoenr have changed the po cy ol
.hanges n lhefarvauearc re@on sed n lhe sbtemeil
Preliousl! lrademarls were neasured al cost ess
mpaid ent losses A4 on sal on {as cahutared over the

nlenrores are moasured at owef of cosl and ner rca/Nabte va ue The con oJ 6w materas 6ndpacknq naleia de basd o Ihe weghlec ave€qe merhod and ncuoes erpendrrue n.ured n
a.quitnglhe nvantoresandbddgircthomlorherorislngto.alonano@notron

coslollnshedgoodsincldeanapprcpraleaocationotoveheadscompisngormaldnah,abolr
and elpeiseS d @ctt alldbltab e ro I

Nel r00sabe lalue is the est haled setiig pr.e in lhe od iary cource o

Areach reponing dab tnvonlores ae a$essed for impairmEnrand lie ner ya!e s rerocted /n the

3

Goods nrranslsarevaruedarrostandcompdseolhe nvocedvalledof goods



P d iite MEAChemical5 L,L.C,

Noles to iha Financial Statenonts

T

Summaru ofS qnrfi!antAccountlno potcies tooni nued)

Finamia assels are recognised vhen the Conpany becomos a pady lo the conlactua provision ot lhe
lina nc 6 nsku hent Financ al as seb are derscog n sed trhen the .ontdcluat I g h ls to reoeive the cash
iom exp@ or subslant a y allhe rsk and rc{a'ts of ownerehtp have been lransteien. These are
slaled alcosllessinpaimenl osses These are nc uded in curent assets, ercept toi malu esqrcater
lhan 12 monlhs a(er the balance sheel dale trhich arc dassifed as noi lure asse6.

Fiiancia abllit es ae @cogn sed when lhe Cohpany bmomes a pany lo Ue coitmctual povistois of
the linanoal nsriumenl. The Company deecognkes tnaica ab ires when they are dschaqed,
cancenedorerpnedTheseaed.leddcon,oreheretheimpactsmaleratatamodsedcostusng
lhe elfecl ve inle @st melhod These are iictuded in c u@n t tiabi lies eKeot tor matu I lies grealer Ih an
l 2 moirhs after lhe ba ance sheet vhich arc c assifed as non .u ent abitites

Financia insltuments compdse ot lEde ac.ounls and oher @eivabe due tuom assocates trade
acounls and olher payab e aid shon le.m banN botutrings

Trade Accounts and Other Rece vable

Iede accounrs €ceivab e arc stared at thei nominat va ue as roduced by apprcpiate aloeances for
eslimalen irecoveGb e amounts

The Managenent underlakes a perodic reviev ofanounts @covembte fom kade acmunts aid other
€.eivable, and delernines recoveEbilly based on vardus tactos slch as agenq ot recevabe
paymenlhisrory colate.a avaitableandotherkno edgeaboultherc.eivabe

Provision ior bad aid doubdu debts represenh enimales ot utr male ufrea zable debls The estimales
ae iudgnenial and a€ based on case based evarua(jon by the hanagenenr

P.ovislons crealed dudng lhe year a@ €ttected n lhe opehting results oi the year Debts wh ch aB
recogn sed as uirea zable are qrillei ofi dudng the year

4, od o.!Aquna" .. o'p .ot(a 01,a od 0bc,. a. oLr..
a inovnamounlofcash and aie sublectL an insignilca rjskotchaiges

Tnde Accounis aid Other Pay.ble

Tcde acmmls.and olher payable are staled al nomina amounts pdyaDs Br gFos or seN@s

Bomsinqs ae e.oqised at the transacton prce, inctuding tEnsaction .osls meresr erpefte s
@ognsedon thebassof theefiecrvein&€stmelhod and s icuded intnaicecosr

l



Pidili16 MEA Chenicals L.L.C,

Notes lo th. Financial Slatenents
March31,20l7

! E!EE!q-9tsi!!i&!d&!9!r!4&!l!!!s]!sl!l!!!!)

Employees End of S.ryica Beneiits

ProvsionismadeforlheamounlspayableunderlheUAEaboflawapplicabelolheempoyeesaid
h based on cunentbaslcremuneEton and c!mulal ve pe.lod ol sefl ce al lhe balance sheel dale.

Borcwnqs a.e.assited as cFefl abllites unles the company has uncondrionalrqhr ro deler rhe

selierenroflhe ab (y for at lsast 12 monrhsafrerlhereponng dare.

slalulory esede h crealed by apprc alng10%olrhenelprciilsollheconpanylorlheyaaras
requiedbyAlice255ollheUAECommqrciacompaniesLapNoSoil9S4asamended.oi.emnq
@frmeaa companies in lhe LIAE The compaly may dh.onlinue su.h annla lEis,ere when the

esede iolas 50% of ls pad up sha€ cap lal The rcsede s ml ava lable ior d st bllion e@pl as

n view ol conlrung osses in lhe Company theG are no apprcpralion of prclls lo the slatutory

Prcvsor s made on the assumplion lhai al
sme lhis prcvdes, n mana0efrenls opinon

Prcvsonsa@€cognGedwhentheconpanyhasapree ob galion as a resuLt ol pasl event and 1is
prcbab e lhal lhe outllow ol resources r be €qu€d lo se(le ihe obligauon and lheamounlcan be

eliab y esUnated Prcv sions are measured ai lhe prcseDl va ue ol lhe amoun( expecled io be requi€d

to setlle the ob lgal on aid the risk sp€cilic lo lhe ob galion

emp oyees were ro leave as of lhe baance sheel dare

a reasofabe esiimaG ol ihe pesenl lalue ol lem na

Leases in uhch subslanta ly alllhe dsls and reMrds of owneBhip are reLined by the le$or are

.la$lledasoperulngleasssPaymenhmadelnderopemhgeasesaccharledlopolitofo$ona
srE9hl linebassoverlhe pedod of lhe easa

Forcign cur;cids T6nslations

The lnanca slalsmenG aB pBsenrod in Arab EmiEles D rhams, wh ch s lhe Company's funcfonal

curen.y and pesenlal on cu€ncy.

Forcign curency lmnsaclions arc tmnslatod nlo lhe tunclionaL curcncy usnq nre exchaiqe 6tes
p€va ngatlhedatesotlBnsaclions Foreqnsrchanqeqaimandlo$es€sulngtrcmlheselllemenl
ol such lEnsaclons and loh lhe lGnslalon alyear end erchanqe 61es ol nonelary assels aid
abiriesdenomnared n loregn cnencies ae rccognised i oDflofloss.

I



Pidilite IMEA Chemicals L,L,C,

Not€s io rh€ Flnanclalstatsnonrs

4 Bank Balanc6 and Casht
t
:

T

T

Ba ance id lo.a cufiency accounls

h!entodes

11733

_J1Z9g

1,347,728

(1,252,411)

iry!:
(759,943)

(630,333)

187,070

.\1E!!

1,752,241

259,259

146,649

3,377,911

1,633,370

(851,663)

q.q!?!!z

37 397
730,700

1,351501

_-?t!lzg

18016
21,439

r3352,3s0
757,922

14110,272

i759,948)

_L !!r4

(1 350,964)

(65,153)

Nil

656,169

963,250

223,917

5,129,s41

1311,953

7633,661
(109,370)

t !4291

39 532

72917X
93 439

318330

1.185574

oulslandngtu os th6n 6 monlhs

0ulstand ng tor moro ihan 6 monlhs

Less Allowan.e lor doubttul debts

Movoment i a owance tor doubliul debls is as under

Salance al beginning ol lhe yoar

Less Allowadcd lor slotr mov ng invenloies

(103370) 1105952)
(743 293) {2418)

_-js.]j9) 1108 r0)

oiher Fecelvable an d P re oavmeils

I

1
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Pidi ite MEA Chemicals L.L.C.

Notes to the Financial Statements

E t!9!!43!!!-a!d-EqcjpE!!!.eq!i4cd
Effecl on cumnl y€a/s prclils aid carrying amount ol asels duo lo change in est maIe ol uetul la ol

The Managemenl rcvked lhe estimales for useful ves ol assets (refer sqnllcanl acmunring polcy on

PrcPeny, p ant and equipment).

! lnlanqlb eAssets

Duing the year the Managemenlhaschangedlhe poicyfrcm Cosl.Amodhalon

The lair va ue pesented s based on lhe lrlai ag emenfs esl male

2017 2016

1! Eq!!ils!

The abo@ amouil eprcsents a

Borcw igs are secured aga nst

11 TEdeAccounts and olherPavable

C@dilots ior caplal expendilue

12 Elllereed.E!!-sLlesils-Esdji!
Balarce al the beg niiig ol lhe t€ar

''aat7$ [ 
')'alq.oo370o 10122-_0

botu$ngstlhan nle@sl rale of El30R + 22% endins March 31,2017
lhe corpoEte guaranlee given by lhe uli male pa@nl, lr4/s Pidi le fdlstes

10433,614

557,935

Ni

215,888

11]3ltl!

311,157

{90,300)

1,218111

11 567,636

407,388

333,775

Iry
673103

348059
(238331

-_rgt!1
t!
300

Sllle-Qplli!
300 000 3oo 000

=@==@



I
: Pidilile MEA Chemicals L,L,C,

I
I

Noles to th€ FlnancialStatemenis

2016

Sh archo de''s oa n G an inleresrJrce u nsecured oan with no detin te tems ot eoayment.

74,s30,969 68,004 969

74,533,969 63,034969

rEnsaclions wlh panies rhal iall vithin the

Reponing Slandards ior Smal aid Medium.

2t,195723 26,339,926

342 721 253,433

2646251 206014A
22,969 Nil

2A1l

496,055

1,317555

155967

19333
37 595

61,773

1i TEnsaci one wlih Retated Padtes

The Company in the noma cou6e ol busines canies oul
deftit on ol relakn pa y conla ned n the Inlemat onal F nanc a
sized Enliles. Signii€illmnsaclonswlh ealed paiies are as

Expenses paid or behall 01 asso.iates

Plus Ca Techf ca Seruices LLC

Erpensos paid on beha i of assoc ales

3u d ng SFlems So ulion TEd nq WLL

Expemes / advarce pa d on beha I or assoc ales

6454,000 5,940,750

20,000 20 000

Re aled pady ba ances as al lhe year end a€ c assil ed as mder

B!lding SFleh so ulion I@d nq WLL
PusCal Te.hnica SeNices LLC

Tnde aeounrs and olher payabre (Nole 1 1)

Pidile ndlsfies Lmited

23 303

1 535 295

292,903

23,303

r3,413

/,962,973 9,443880

i4,538969 63034,969

I
I



Pidilite MEA Chemicals L,L,C,

Notes to lhe Financlal statements

L0 lalee

Nanufa.tuho

lalris

7,365,610

563,932

4,414,542

33,455,054

392

33,455,446

-1@!g

7,633661

35,574 227

3,360 043

l7,674,4701

i!.!!qq1

74,965

30

17,784

92 829

6268315
20 000

2073,942
929,977

638,726

1,326146

680 333

t!!!L{q

6,133,13,1

1,746444

_t lgizq

336

31,46332/

39,357905

7,003,723

2612,241
(7633,661t

ru!.
Nil

Nil

656169

32 601

_-"9441

5 356,460

2,129,154

785450
1,693014

109300

549,106

r,557823
65,153

132,624

!l4B!

20t6

Suppler balances willen back

Prcv s oi tor doubtiul debls {dtlen bacl

11

19 Sollinq Gei.ral ,nd AdmldlstEtloi Eroenses



Pidiliie MEA Chefr lcrls L.L.C,

Nol6s to lh. Financial Staiements

20 FlnanceCd.ts

4 ConliroentLiabilitios

zall 20t6

242,414 133 436

350,268 i93221

600 956 332,9t

244,000 200,500

4 Comparatlve Fiouros

Ce(.in ol lhe prior year igues have been reqoup€d to coniom eith ihe presonlit on oi the curent ,€ar

Thesefinaiclalslat€menii were approved by the Boad ol DirectoB on May 04,2017 and signEd on

Except lor lhe above aid onqoing purchase commiheiis ti lhe nomal muree oi business aoa ist which no
l0$ s erp€cted lhere are no orhsr knoqn @nlinged liab il es ex sun0 ar nre balance sheel dale


