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Independent Audilor's RsPoi

Repodonlha Finan.ia Statem€nls

We have aud led lhe ac.dmpan yinq inancial siaiemenls of Pid la M dd e East Lihiled, Cth6

Conpany") which @mplss of the SlalenBnl of Finan.ialPoslon as at March 31 2017

slatomont ol conp€hen6ive ncone stalsnont ol change6 in Equitv, slalemenl ol cash

Flows lor tre year lhen ended and a lnmary ol signili@nt aeounllng policies and olher

n o$ op nion, lh e linancial staleme its, rcieftd to above pres n l laidv, n alL male r a aspecls,

lhe fnancalposftion ol Pidllite I\ldd e Ean L mhd as al March 31,2017, and oi ils linancial

perlomance a nd cash llows for lhe yea I lh en snded ln con lom lv w lh oi6 m alional Flnaic al

Reponing SiandadslorSma and Medium sized Enliuos

We.ondlcled ou audi( id a@odanco wlh ileinalona Slandards oi Audlng (SAs) Or
responslbiL lies undsr lhose slandads arc lunhe r descdbed n lhe Audilo I s Res po is b ii 6s io r

llro Audt ol lhe Fnanca Slatemenls soclion ol ou repon We arc independenl ol lrrs

companyina@dancswlhlhelnlematonalEthl6SlandadsBoardtorAeounlanhcodsol
Ethics lor Pbfe$ional Accounlanls (ESBA code) and we have iuliled om olhe. elhiel

rcsponsibliles if aoodane with lhe IESBA code. \rye beLovo Ihat lhe audt evden.e re
haveobtaDed ssuiicentand approfl alelo providoa basslorotropinon.

R*po n sibi iV ol the Manag em.nt lor th e Finan ci.l Shlenents

The Managemenl s @sponsbe for lhe prcpamllon ol these fiancia shlemenls n

a@dan6 wlh lntehalional Fnanca Reponiig Standads lor Small and Mediumszen

Enlles and lho Ofishore Companies ReguLations ol2003 issued by lhe Jebe A FEa Zone

Aulhorly. thh csponsbllily lncud6s: dosgii9 ihpenonling and mainlanng inlena

contro s elevanl lo tho prepadlon and fa I presentalon ol linancial slatsmenls thal a@ tuee

fom mateda nl$bdnoni, vhelher due lo Jraud or etur se ecling and appting apprcpiale

a.ounl ng po cesaid mak nq acouiliig eslimaleshata@realonab6 in lhe c rcumstan@s
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Rosponsibi ityof thelvlanagenent forthe Financial slatemenls (continued)

n prepadng lhe linanclal sIalemenb, Management s responsibe lor a$essing lh8 Companys abiLty to

coiiinue as a golnq coi€m, as appl cable, matea rc aled lo goinq con.em aM us nq tho qoing concem basis

ol accounlng unLess n aMg em6nl e lher inle nds lo iquid ale the Company or lo ce6e opsmt ons, or h as no

Ga slic a lemallve bul Io do so.

Auditor's R*Donslbilities f orthe Audlt ot the Financlal Slatemenls

Of objecliles are 1o obta n rcasonable assudn@ a boll phethe r lhe f n ancia slale ments as a who e a re tree

lrcm materlar misslatemenls whdner due lo lrald or eru and lo ssue an aud lois rcpon hd ncludes or
opin on Reasonable assuEn6 is a h gh eve ol assu€nce bul s not a guaEnlee thal an aud I onducled in

a(o da n@ wllh sAs pi a ways delst a mah.lal misslalemenls when I erlsls Mlsslalemsnis can a se lmm

l6ud or onof atrd a€ consldo.od material I lndividuaLy or ln the agqreqale, lhey muld reasonably be

exoecled lo ini0ence lhe econon c dec s ons of user iatef on lhe b6 s ol lhese lnancial sLlemenls.

As pad ofai audil in ac@dance wilh s6s, {e exercise potussional judgm ent aid malnla n prcle$ onal

skeprichm thrcughout the audil

We also ideilly and assess lhe ftks of maledalmisslalemenls ollhe inanciaLshtemenls, whelhe. due

fmud or eror, des qn and perlom aud I prc.edues espons ve lo lhose r sks and oblain aud t evlddne thal

s!fic enl and apprcpdato lo provide a basis lor our op nlon

weobkinanlnderelandngollhenremalconlosGevantlolheauditinodqlodesignaudilprcceduas
lhatarc ap0o ate in lhe circumnances, but nol for lhe Ouoose ol er0e$lig ai opinion on lhe eliecl veEss
of rhe companys intema .onlrcls.

Evaluate lhe apprcpr aleness oi amount nq policies used and lhe rcasonableness of ac@unling esl mates and

rc aled discos!es made by lvlafagemenl

Conc lde on lhe appmpdaieness of managenenls use oi go n9 concem basis ol accounling aid based on lho

audl evidence oblained, whether a maledal unconainty exisls related lo events or condilois lhal nay casl

signlicanr doubt on the companys abllity lo conlinue as gonq coicem I we concude lhat a maleda

lncenalnlyexls,waarcBqlircdr.dmwatleniionnouaudlo/sepodlolherealeddsclosuesnlhe
fnancial slateneols or i such dis! osurcs arc nadequale, to modily ou oplnion our @nc usions ae based

o[ lhe a!d I evidence oblained up 10 lhe dale of om aud lo/s Gpod. Horever, i!lu.e evenls of .ondit ons may

cause lhe codpany lo ceasa 10 conunue as a going 6ncem

Evaluate ihe overall presenlauor slrucluE and conl€ni of lhe linancial sLlemenls ncudng thedhcosues
and whe$er the liaica staleneils @p@senl lhe underyng lEnsadlions and evenc n a manner lhal

wecommuildleManaqemenl€gardingamongolhermate6lhepanfed$opeandliminqoflheaudland
slgnifcanr audit fndlnqs, ncluding any sgnlcant defrcences in nlemalcontrc lhat we denliiy dung our
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Audltol3 RspoNlbllltles ror tho Audll ot the Flnanclal Siatemo.t3 {conttnuedt

We ako pDvide $e i,lanagemsi with a etrtenent thal ee haw omptied wlth ete€ni olhic.t Equlemenb
eqa'dirc lndependen@, dd b ommufcale lith them al rulatonrhio! and other natots th.t may
Esonabt be $ought to bear on or ind€p€fdoice, and Wr€ apptbabt., Etahn 6aftsuads.

Frcm he mafleF @nmunicrl6d trith the maiagemenl @ deromine those nalidG tEl @F oi mosr
s gnilrcaice ln lhs audit or 0re inancla stalerenls of the cumd year 6id aE thebtoE lh6 k6y audtr mare6.

Reporton Oft .rLegal and Regul*oryR.qun.m.nrs

We aho @nrm thal in our opinlon prcper books or *counG haw b€en kept by fte Conpany and the onhnrs
ol fie Epo'l ol th€ B.ad of 0lEctD6 ad the company @ords trhich retar$ lo lh6e inancla sHoionls e
h ageement *in $6 boolc ol 4cdnts. We havo oblain€n att the inbmallon and qDtanatioN w Huired
lor ltu puQoe ot our aLdlt and t th€ belt of or kno*bnge aid betiet, e nor &ae of any viotalioi! oI the
Off6hore Companios Rsgulaids of 2003 hsued by ho J€b.l Ali Free Zon6 Authority or lhe MemoEndunr of
Alsoclatlon of h6 compaiy have @urod du'ing lhe ye4 which rcud haE had a maiedat6fsci oi 0re
bushess oflh€ Conpany or on lls lliancial posiliof,

u.,i(-.



Pldlllt€ lllddlo Ead Llmll.d
Statemenl of Financhl Peiiion

ASSETS

2017 2016

!tA!!ullEEt!9tau[

Tolal Equiry Afldburable b rhe shaeholdeF

236,935

27,009 345
1,100,629

3,500,000

31,609,974

_ilc$l!g

21,200

21,n0

79 001,692
(47,175,983)

31,325,709

qa!!,9!9

2,359,167

2,359,767

45,119,848

1,096,994

3,500,000

49,716,842

-ia!t9,!!9.

41,244

41,244

74601,692

122,566,233\

52,035,409

4,!I!,q!9

These nnanclal statemerts were approvod by tho Boad ot DibctoB on May 09, 2017 and sisned on

tuoe59113
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Pidilite Mtddte Easl Limitod
Slrremo or Conprehsneivel;;;;;
YoarEnddd larch31,2017

Povisioi for impa rmonl to$ on toans
Genem and adnin st ation expenses

241.1

(24 s64,503)

(297a\
(24,609,70O

(97 500)

_la.q!q)
(12?,1591

11

12

The a@ompanyiig nots ton an inleqra pad oi Ihe tiarc a sratenenft
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Stat m6ntofchanges in Equity
Yoar Ended March 31, 2017

sharcs pad upduing the year

Shares pad upduing lhe year

63,329163

Nil

11,272529

Nil

4,400,000

lc!9!!93

122,444,124)

1122159)

Nil

(22,566 233)

{24,609,700)

NI

l1llrlf9o

40,335,039

(22159)

11,272,529

{24,609 70!)

4,400 000

31,825709

The a@mpanylng noles lom rn inloga pan of the fnaic a slahhenb.
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Y.arEnded March 31' 2017

Cash Flowlrcn 0perdlng Actlvltl.s

&!9lne!Elg!
Prclislon lor mpaiment loss oi Loans to subsidiary

Chanoes in opehlino assels and liabillies

noease n amounts due irom subsidiary

ncrease / (deciese) n olhor payabLes

Nel cash u6ed n opecling actvllies

cash Flow frcm Intesllng Activities

Nel cash used in nveslidg actvlies

cash Flow trom FliancingActiviues

Not cash geneEted lrom linanclng acl vilies

Nel change in cash and cash equivalenls

Cash and cah eqoiva eils al beginning ol the vear

Cash and cash e!u va enls ai end ol lhe year

2411 2016

(24,609,700)

24 56,1,503

{6,4s4 000)

(6,519,1971

(3,635)

4,400000

(2,122,832)

2 359,767

236,935

(122159)

NI

(3,522124)

21200

(3,623,003)

(348 739)

(343 /39)

11,272,529

11,272529

2344,707

2,359,767
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P d lire Midd e Ea5l Lim ted

Notes lo the Financial Statements

Leqal status Manaqement and BusinessAcnv!

Pd rre Mlddle Easl Lmited s rcgslered as an olhhore companv wllh imled ab' lv under

RegslralonNo OFl264lomed iacDordarcewlhlheOfisroreCompanesReguatonsoflheJebe

'Ihe regclercd addrc$ ol the Companv h TPOFCB06WS103 PO Box 17370 JebelA Free Zons'

Thecompany s nanaled [v ls Soad ol D G.1c6

TheC0mpanlsmalnoble!1vo 5lo nvesl nother.onpanesorlMnesses

Basis of Preoaral on ot Financh statenefls

These lnaicialslalemenls are orepa.ed on a g0ng con.em btr s and in complian'e w lh ilemdona

Fian.alRepo ngslandadsforsnaland Medum{zed Enlilesissled bv nlerdalona Accolnln!

slandads Board ihey are prosented nArabEmialeDidams.curencv!nloluniledArabEmEles

The oresenraloi or inanca slatemeils n arodanc-" vih lhe nlernalona Frnanco Repoding

sh;ds br sFa and [kd!mszed Eillies req! rcs the delem nalion and cotrsislenl opp Nal on ol

acounli! !0 ces to lransactoiG and eveils s0ilL.anl a(ouili^g po tes adopled aid app€d

.0msrenly n dealLng wlh lems thala€ coisidercd mato a n relalof r' lh_ase fidanc al sloleme nls

The lnaica slatemenls rave beef prepa.ed !ndeflhe hklod.alcoslconlenlon bass

Thep€paElonoflnan.ia nabmenls iconturmvwlhlnlehalona Finad'a Repoding slandards

for Small and Me!lmized Enlles req!€s manaqemenl lo nale jldlmeils, eslmales and

a$umplions tral alle.l lhe app cauon of oc.ounlng po ces and lhe 
'arryin9 

amounls of assels'

iab lles. ncome and erpenses The eslmales and associa€d assumplons are based on hslorca

eipdonceaid olher faclore lhal are.oisdeGd lobe rc evail and Easoiabe under the cic!mnantes

Eslnalesaidlheunderyngasinplionsdersvawedonanonqoidg bass Revsonsl0accoutrrnq

eslmates are @.ogn sed nlhspetiod n trhi.h lbe estnate srcvsed lllheevsionalleclsotrvlhal

peiod or n lhe pdod ol revson and illu€ peiods il lhe revsioi affecls bolh cwe and tuure

by rhe madaqemenl id lhe app calon of accouolng po ces llral hale lhe m0sl

on lh. amoldts €coqnised h lhe lianca slalemeils and eslmares ht nale a

caNlig a maler a adiusheil 10 lhe carl nq anounls ol assels and l''h r _as tlh n

yea. are as s&!a ned h Note 3

The.onsoidaledlinancrslatmenlsarabengprcpdedbvlheulmateparenlThesearenandaone
lnaicia slalemenls of the companv

Conso idated F nanra Stalemenls

9?agsjll
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Nol.s to the FinanclalSlatenenls

S!EE!ry-9!Si.s!r!i!e4&!9!! ji!'sl!!rd$

S!!!dE4
nvestnent n subsid ary €p€seils iveslmenls in enl ty oler rhch lhe company has lhe power b
.onlb the po ld es and opeElonal d e.hions and own s subslai lial sha@s in the Conpany lnveslme ils
are stared ar cosr less accunu ated mpaimenr osses

nvestment in assoc ales reprcsents inveslments in enl lies over which lhe Company has ihe porer lo
exercse signincant iniuenoe and nol conlro lhrouqh padiclpalon n lh8 nvostms fnamia and

opemUng policy decisions Inveslmenls n assoclal-"s are acmunled for at msl e$ any ac.unu aled
impaimenrloses Dvidend n.onetom nvesrmenrs in dsocales srccogiGedwhenlheCompanys
righr ro €.eive paymenl has been eslab shed and s incruded n olher in.ome

Fnaicalassets ae rccogn sed trhei the Cohpany beFmes a pady lo thecontmclua povision ol lhe
nnancial insrrument Finan.lal asseb are derc.ognhed when the contaclual ights lo eceive ihe cash
lorserprcorsubslanlaya lhe isks and re{ads ofoeneshp have been lmnsfered lheseae
staled al cosl ess npa nent losses These are ncluden in.urenl a$els exce pl tor maludt es grealer

lhan 12 monlhs after tre balan.e sheel dale whhh a€ c assiied as dod{nent assets.

Financial liab 1 es a re recog n sed vhen the C ompany b somes a pa dy lo lhe conlracl! a pfolislons ol
lhe linancia inslrument The Company derecoqn ses linancjal abillies rhen lhey arc dischaqed
cancelled or expired Theso arc slaled at cosl, or shee lhe mpacl G maleial at amon sed cost using

lhe efiecl ve inleesl nelhod Th ese a.e rc uded I cur@ il liab I es, ei6pl for matu dries g rcater lhan
12 moilhs ailerlhe baancesheetwhich arcca$ifed as noi{ure iabillles.

Financia Nlrumenlscom seolongtem&cevabes,amounhduelrcmrealedpaniesandcashal

Cash andcash eq0iva enls compdse ol banl a.couils lhat are rcadiy convedlble ro a knopnamo!ntot
.ash and a€ sbject b ai ins0difcanl r sk ol chanses n €lue

PrcvsonsaErsogiisedwheitheCompanyhasapresentoblgalionasa€suloipasleventandts
pobabelhatlhe oumow ot rcsources w lbe required lo selle lhe ob galion aid ihe amounlcan be
clab y esl maied, prcvisions de measued at the pesenl value ofrhe anoolerpected lo be equed
lo setlelheobligalon and the dskspecfcb$eob qalon

l

l



Pidilrre [! ddl€ Easl Llniied
Not€s to the Financia!Sialements
March31,201?

Balance li loreign cweicy a.@!ds
Balance n Localcureiq accoums

Bld B!l!!!!r

Tdns.cllotrs wLth ReLaled P.nies

725 725

236210 2.J59 042

!
Forclgn curencieE Translations

Ihe i;aiclal stalemenls ae pGsented in Arab EniEles Didrams vhich is lhe Companys iunclonal and

Fo€on.uftnurr?1lacion ae l anJdreo o 1"L ddondr.Lr1' 191'" La1qdErA pre'ding

"i'i" o"* o '"^"'t' 
lo eq + nang" odn. ano o' es _ ul s o- ro \erernr o's'''r

rr.rtrt"", 
"ra 

m. rl. r,*rrai.n at vear snd exchange dles ol moielary assels and ablliies

denominated Ln forcign curenc es a@ remgn sed ln prcfrl or os

I iFLsu* naEo)

I

I
I
I
I
I
t
t
t
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t
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Relaled pady balanes as al year end are class lied as under

B! ldinq syslem Soluuoi Trading

Plus Call Techiical sery ces LLc

Less: Povision ior mPaiment loss

Tho above amounl €prcsenls an interest liee loan wlh an indeinile

PldiLle MEA Chemlca s LLC, Building Syslem Solulion TGd nq and P !s

71,033969

2,276,873
(46610998)

27,009345

64,534,969

216,473
(22,046,495)

45.119343

GpaYmefi Peiod to lhe subsid ary

ln panment osses are pDvlded only I rsspe.l ol Mns 10 s u bs d ary' lnveslmeds n su bsid ary conunue to

Relatod panies mmprlse lhe mmed ale aid

nanagemenl oereonnel le ow subsldiaies

vh ch il exerc ses sisniicant iiuene

u limare pa@nl com pan es, lhe shareholdes, $e direcLG tey

and businesss thhh lhe parenl ompany conlmls or ovel



Pidiliie Middle East Liniled
Not s !o lh€ FinancialShiements

q nvestments

Subsdiary

300 sha@s oi P d lite lL,lEA Chem oals LLC @ AED 1,000 each

200 shares of Bu lding SFlem Sol!ion Trad i9 ol OqR 1 000 each

Assiales
1,107 sha6s ol PT Pidilile hdonesia of USD 10 each

lrzffi !!dp,o od'"cp{iallyC}emcatsBcngtaoe.hDd€e ir-d

3 693 shares ol Pjlllile hdsties Eqypl-sAE

100sharcsof Pd ir€Laika Private LlmtedolRupees T27eeh
l20sharcsolPusCal Technical SeNces LLCof AEo 1,000each
Nebu a . Kenya Na obi 500 shaes of KES I00 each

Share aoo hlion

Z Lonq Tom Lorn

2016

300,000

203,427

132633

206736
357

120,000

2,329

44,331

uq!.!4

J 500 000

21204

203,427

3S,360

182633

196,603

357

120,000

t4,314

1.096994

3,500 000

(25 398,308)

74,601692

74.q!!.q9?

The amounl eprcsents a n inteesl lree Mn with an ndei f le €paymeit period lo lhe subsid a ry P d ile MEA

! Other Pavable

41200

41200

9 sharecaortal

Aulhoised sha€ €o ial
100,000,000 shaa of AED I 6ach

Le$ Uncalled shac capilal

Paid uo sha€ €o lal

79 001,692 shaes ofAED l each

100,000,000

(20,998,303)

79,001692

r!!1i9?

,'l -Jt r\



Pidilils Middle East Limired
Not6s io the Fln.nciatStaronents
March31,2017

l0 olIlrllcone

ll Gdn.ElandAdminlsthtiotrExpenses

16,431

28,100

20tl

1,989 21,232

3 427

20 000

1! co||lnoentLiabillles

Ercepl lor the ongo ng purchase commirenh in the noma couree ot business aga nsi wh ch no toss is
erpecled, lhee ars no other known cont ngent tabitilies exisl n9 at the batance sheol date

!l compantive Ftdurcs

Cena n ollhe oryeartigures have been €gtuuped lo coitom wlh the presentation otthe

wereapprcved bythe Board of Direciors on May 09,2017

12,978 24659


