
KHANNA & PAI{CFIMIA
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT

To the Members of
Bhimad Commercial Company Private Limited

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of Bhimad Commercial
Company Private Limited ("the Compory"), which comprise the B,alance Sheet as at
31" March, 2OIB, the Statement of Profit and Loss (including Other comprehensive
Income) the Cash Flow Statement and the statement of changes in the Equity for the
year then ended, and a summary of the significant accounting policies and other
expla natory i nformation.

Management's Responsibility for the Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134
(5) of the Companies Act,2013 ("the Act") wiih respect to the preparation of these Ind
AS financial statements that give a true and fair view of the financiarl position, financial
performance including Other comprehensive Income, cash flows and changes in equity of
the Company in accordance with the accounting principles generally accepted in India,
including Accounting Standards(Ind AS) specified under Section 133 of the Act read with
the Companies (Indian Accounting Standard) Rules,2015, as amended. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy aud completeness of
accounting records, relevant to the preparation and presentation of the Ind AS financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements basec on
our audit.

While conducting the audit, we have taken into account the provisions of the Act. the
accounting and auditing standards and matters which are required to be included in the
audit report under the provisions of the Act and the Rules made thereunder and the
order issued under section 143(11) of the Act.

We conducted our audit of the Ind AS financial statements in accordance with the
Standards 'on Auditing specified under Section 143(10) of the Act.Those Standards
require that we comply with etiiical requirements and plan and perrform the audit to
obtain reasonable assurance about whether the Ind AS financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the Ind AS financial statements. The procedures:;elected depeno on
the auditor's judgment, including the assessment of the risks of material misstatement
of the Ind AS financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company's
preparation of the Ind AS financial statements that give a true and fair view in order to
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design audit procedures tlrat are appropriate in the circumstances, An audit also includes
evaluating the appropriateness of accounting policies used and the reilsonableness of the
accounting estimates made by the Company's Directors, as well as evaluating the overall
presentation of the Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid Ind AS financial statements give the information required by the Act
in the manner so required and give a true and fair view in conformity with the Ind AS
and accounting principles generally accepted rn India, of the state of affairs of the
Company as at 31't March, 2OIB, and its profit, total comprehensive income, its cash
flows and changes in the equity forthe year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order,2t016 ("the Order")
issued by the Government of India in terms of Section 143(11) of the Act, we
give in the Annexure "A" a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable,

z. As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explaniations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law harre been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, Statement of Profit and Loss including Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with
by this Report are in agreement with the books of account.

In our opinion, the aforesaid Ind AS financial statements; comply with the
Accounting Standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31't
March 2018 and taken on record by the Board of Directors, none of the directors
is disqualified as on 31't March 2018 from being appointed as a director in terms
of Section 164(2) of the Act,

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of :such controls, refer
to our separate Report in "Annexure 8". our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company's internal
financial control over financial reporting.

With respect to the other matters to be included in the Auditor's Reoort in
accordance with Rule 11 of the companies (Audit and Auditors) Rules, 2014, in
our oplnion and to the best of our information and according to the explanations
given to us:

i' The Company does not have any pending litigations which would impact
its financial position.

(a)

(b)

(c)

(d)

(e)

(f)

(g)
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Annexure "A" t(, the Independent Auditor's Report

(Referred to in Paragraph 1 under the heading of "Report on Other Legal and
Regulatory Requirements"of our report of even date)

(i) The Company has no fixed assets and hence maintaining particulars of such assets
and physical verification of the same does not arise. Also Company does not have
any immovable properties. Accordingly provisions of Clause 3(i) (a),(b) and (c) of
the Order are not applicable.

(ii) According to the information and explanations given to us, tlre Company does not
have any inventory; hence reporting under Clause 3(ii) ol' the Order is not
applicable,

(iii) Accordtng to the information and explanations given to us, the Company has not
granted any loans, secured or unsecured, to companies, firms, Limited Liability
Partnership or other parties covered in the register maintained under Section 189
of the Act. Accordingly, clause 3 (iii) (a), (b) and (c) of the order are not
applicable and hence not commented upon.

(iv) According to the information and explanations given to us, the Company has not
granted any loans, made investment or provided guarantee, which are covered by
the provisions of Section 185 and 186 of the Companies Act 20L3. Hence.
reporting under Clause 3(iv) of the Order is not applicable.

(v) The Company has not accepted any deposits from the public. Accordingly, Clause
3(v) of the Order is not appticable.

(vi) The Cost records prescribed under Section 148(1) of the Act is not applicable to
the company and hence clause 3(vi) of the order is not applici:ble.

(vii) (a)According to the information and explanations given to us and the records of the
Company examined by us, in our opinion, the Company is generally been regular
in depositing undisputed statutory dues including Provident Fund, Employees'
State Insurance, Income Tax, SalesTax, Service tax, Custom duty, Excise duty,
value added tax, cess and other statutory dues as applicable with the appropriate
authorities. There were no undisputed amounts payable in rr:spect of provident
Fund, Employees'State Insurance, Income tax, Sales Tax, Iiervice Tax, Goods
and Service Tax, Customs Duty, Excise Duty, Value Added Tax, Cess and other
material statutory dues in arrears as at March 31, 2018 for a period of more than
six months from the date they become payable,

(b) There were no dues which have not been deposited in res;rect of Income rax,
Sales Tax, Service Tax, Goods and Service Tax, Customs Duly, Excise Duty and
Value Added Tax on account of any dispute,

(viii) In our opinion and according to information and explanations given to us, the
Company has not accepted any loans or borrowings frc,m bank, financial
institutions and government and has also not issued anv debentures.

In our opinion and according to information and explanation given to us, the
Company has not raised any money by way of initial Public Ofl'er or further public
offer and term loans during the year. Accordrngly, Clause 3(ix) of the Order is nor

(ix)
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Annexure "8" to the Independent Auditor's Report

(Referred to in Paragraph 2(f) under the heading of "Report olr Other Legal and
Regulatory Requirements'of our report of even date)

Report on the fnternal Financial Controls under Clause (i) of Sub-section 3 of
Section L43 of the Companies Act, 2013 ("the Act',)

We have audited the internal financial controls over financial reporting of Bhimad
commercial company Private Limited ("the company") as of March 31,2018 in
conjunction with our audit of the financial statements of the Company for the year ended
on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and nraintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the safeguarding of
its assets, the prevention and detection of frauds and errors/ the accuracy ano
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Aud itors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
"Guidance Note") and the Standards on Auditing, to the extent applir:able to an audit of
internal financial controls, both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over I'inancial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the erssessed risk. The
procedures selected depend on the auditor's judgement, including thel assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls qvsfcm
over financial reporting

Meaning of rnternal Financial controls over Financial Reportingy

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarciing the reliability of financiaI reporting and the
preparation of financial statements for external purposes in accoldance with qenerallv
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EHIMAD COM,IAERCIAL COMPANY PVT. LTD.

Batance sheet as at 31st March, 2018

ASS[TS

1. Non-current assets

Financial Assets

lnvestments

2. Current assets

. Financial Assets

i) Cash and cash equivatents

Other current assets

EQUITY AND LIABILITIES

Equity
1. Shareholders'funds

a) Equity Share Capitat

b) Other Equity

LIABILITIES

2. Current liabilities
a)Financiat tiabitities
i)Trade payabtes

Total Equity and Liabilities

As per our report of even date

For Khanna & Panchmia

Chartered Accountants

Firm Regn. No.: 136041W

61,1 28,082

31st March, 2O18

t

63,1 28,082

31,200

31st March, 2O17

{

52,605,343

52,605,343

19,484

840

20,324

30,840

360

63.159,282 52,625,667

100,000

63,M7,M2
100,000

(? q{o 017

12,2q

63,147,O47

12,240

52,619,917

5,750
5,750

Total 63,159,282 52,625,657

Summary of significant accounting policies 2

The accompanying. notes are an integral Part of the financial statements,

on behatf of the Bcard

P.C. Patet
Director

b"-f^.f f-,.^-a*^-F
Ketan Panchmia

Partner

l'lembeahip No.038985

Mumbai

Dated : 2Z-May-2018

B }.*^h,g .Mij^\--
B.O. lv{ehta

Oirector



BHIMAD COMMERCIAL COMPANY PVT. LTD,

Statement of profit and toss for the year ended 3 1 st March 20 1 8

Notes

lncome

Other income

Total revenue (l)

Expenses

Other exPenses

Total expenses (ll)

Profit/(loss) for the year

Other Comprehensive Income

Total Comprehensive lncome

Earning per share

Basic

Dituted

Summary of significant accounting poticies

The accompanying notes are an integral part of the financiat statements.

10,527 125 4, I 00,095

31 March,2O18

t

10,547,739

31 March,2O17

(

4,127,520

10,547,739 4,127,570

10 70,614 77,475

70,614 27,425

10,527,125 4,100,095

11

1,052.71

1,057.71

410.01

410.01

As per our report of even date

For Khanna & Panchmia

Chartered Accountants

Firm Regn. No.: 136041W

Ketan Panchmia

Partner

Membership No. 038985

Mumbai

Dated : 22-May-2018

P-C. Patel
Director

Bt^^Jt-o.. t-\\,--
B.O. ,Ytehta

Director

d on behatf of the Board



BHIMAD CO.I\AMERCIAL COMPANY PW, LTD.

Cash ftow statement for the year ended 31st March 2018.

Cash flows from operating activities

Profit/(loss) for the year after tax
Add: Income tax expense recognised in profit or loss

Profit/(loss) before tax
Movements in working capitall
(lncrease) /decrease in other assets

Increase/(decrease) in trade payabtes

Net Cash from Operating Activities (A)

Cash flows from investing activities
Sale/(Purchase) of financiat assets (Net)

Net cash flows from/(used in) investing activities (B)

Net cash flows from/(used in) financing activities (C)

Net increase/(decrease) in cash and cash equivatents (A+B+C)

Cash and cash equivatents at the beginning of the year
Cash and cash equivalents at the end of the year

Components of cash and cash equivalents
Cash on hand

Batances with banks - in current accounts

Total cash and cash equivalents

Summary of significant accounting policies

31st March, 2018 31st March, 2017
(T) (r)

10,527,1_25

10,527,125

480

6,491

4,100,0_95

4, 1 00,095

480

25

1O,534,O96 4, 1 00,600

(10,522,740) (4,102,5201

(1O,522,740) (4,102,520)

11,356 (1,920)

19,484 21,404
30,840 19,484

122

30,718
122

19,362

30,840 19,484

As per our report of even date

For Khanna & Panchmia

Chartered Accountants

Firm Regn. No.: 136041W

I

hd on behatf of the Board

k*A^'. P**^'"--',-^.-e

Ketan Panchmia

Partner

Membership No. 038985

Mumbai

Dated : 22-May-201 8

P.C. Patel

Director

g[^^.J\.tr. f\\h!-
B.O. Mehta
Director



BHIMAD COMMERCIAL COMPANY PVT. LTD.

Notes to the financial statements for the year ended 31't March 2018.

Note 1 CorPorate Information

The Company was incorporated in 1989 and is engaged in investment activity.

Note 2 Significant Accounting Policies

2.1 The financiat statements of the Company have been prepared in accordance with the lndian

Accounting Standards (lnd AS) notified under the Companies (lndian Accounting Standards) ru{es,

7015.

For att periods upto and inctuding the year ended March 31, 2016, the Company prepared its
financial statements in accordance with the requirements of lndian GMP i.e. compty with
Accounting Standards specified under Section 133 of the Companies Act,2013, read with
appticabte rutes and the retevant provisions of the Companies Act, 2013. The financiat

statements for the year ended 31 March 2017 are the first the Company has prepared in

accordance with Ind AS.

Z.Z Criticat accounting judgements and key sources of estimation uncertainty

In the app(ication of the Company's accounting poticies, the directors of the Company are

required to make judgements, estimates and assumptions about the carrying amounts of assets

and tiaOitities that are not readity apparent from other sources. The estimates and associated

assumptions are based on historical experience and other factors that are considered to be

retevant. Actuat resutts may differ from these estimates.

The estimates and underl.ying assumptions are reviewed on an on-going basis. Revisions to
accounting estimates are recognised in the period in which the estimates is revised if the
revision affects onty that period or in the period of the revision and future periods if the revision

affects both current and future periods.

2.3 Investmeht is stated at cost.

2.4 Taxation
Accounting for Taxes on Income

Income tax expense comprises current tax (i.e. amount of tax for the period determined in
accordance with the income.tax [aw), deferred tax charge or credit (reftecting the tax effects of
timing differences between accounting income and taxabte income for the period).
Current tax expense is recognised on an annual basis under the taxes payabte method, based on

the estimated tax tiabitity computed after taking credit for attowances and exemption in
accordance with the Income Tax Act, 1961. In case of matters under appeal due to disa[owance
or otherwise, futl provision is made when the said {iabitities are accepted by the Company.

Deferred Taxation

The deferr,ed tax resutting from timing differences between book and tax profits is accounted for
under the tiabi{ity method, at the current rate of tax, to the extent that the timing differences
are expected to crysta{lize. Deferred tax assets are recognized and carried forward ogty if there
is a virtuat/reasonabte certainty that'they witt be reatized and are reviewed for appropriate of
their repective carrying vatues at each batance sheet date.



BHIMAD COMMERCIAL COMPANY PVT. LTD,

Statement of changes in Equity for the year ended 3lst March, 2018

a. Equity Share CaPital Amount ( < )

Batance at Aprit 1 , 201 6

Changes in equity share capitat during the year

Balance at March 31, 2017

Changes in equity share capitat during the year

Balance at lvlarch 31, 2018

l 00,000

100,000

1 00,000

b. Other Equity (Rs' )

Reserves and Surplus Total \4,

GeneraI Reserve
(r)

Surplus in Statement of
Profit and Loss ( { )

Balance at APril 1, 201 6

Profit for the Year
Batance at March 31, 2017

Profit for the year

Balance at March 31, 2018

1 2,100

12,104

I 2,100

48,407,722
4,100,095

52,507,817
10,527,'t25

63,034,942

48,419,322
4,100,095

57,519,917
10,527,125
63,O47,O47

As per our report of even date

For Khanna & Panchmia

Chartered Accountants

Firm Regn. No.: 136041W

oo0^o "" behatf of the BoardK
Director

B)-'*^V.0. M.trq
B.O. Mehta
Director

LqA,--t^- /.t*.,^.,^'p
Ketan Panchmia

Partner
Membership No. 038985

Mumbai

Dated : 22-May-2018



BHIMAD COITTATERCIAL COMPANY PVT. LTD.

Notes

3 Financial Assets'lnvestments - Non-Current
As at As at

3lstMarch 2018 3lstMarch 2017(r) (r)
InYestments in PartnershiP Firm

Capitat Account

Current Account

Total

4 Cash and Cash Equivatents

5,000,000 5,000,000

58,128,082 47,605,143

63,128,082 52,605,343

As at As at
3lstMarch 2018 3lstMarch 20'17

(<) (t)

Cash and Cash Equivalents

Other current assets

5 Non financial Assets - others - current

30,718 19,t62
TOTAL 10,840 19,484

Cash on Hand

Balance with banks

ln Current Account

As at As at
3lstMarch 2018 3lstMarch 2017

(t) ({)
Prepaid Expenses

6 Share Capital

840t60

TOTAL

As at As at
3lstMarch 2018 3lstMarch 2017(r) ({)

Authorised Capital :

'10,000 Equity Shares of Rs.10 each

(10,000 Equity Shares of Rs.10 each as at 31st March, 2017)

lssued capital :

10,000 Equity Shares of Rs.10 each, futty paid-up

(10,000 Equity Shares of Rs.10 each as at 31st March, 2017)

100,000 100,000

TOTAL 100,000 100,000

100,000 100,000

TOTAL 100,000 100,000

CaDital:

10,000 Equity Shares of Rs.10 each, futty paid-up

(10,000 Equity Shares of Rs.10 each as at 31st March, 2017)

100,000 100,000

Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period

latance at 31st lv{arch,Z0l7 & 3lst March,2018

Number of Shares Rs.

10,000 100,000

Terms/ Rights attached to equity shares

The Company has onty one c{ass of equity shar€s haying a par vatue of As.1O per share. Each ilotder of equity shares is entitled to one vot€ per share

In the€ventof tiguidatio'n, the €quity shar€hotders ar€ e{igibt€to r€ceive the remaining assets of the Company afterdistribution of att pr€ferentia[

amounts, in th€ proportion of their sid€hotding.

Detaits of shar€hotders fiolding nrore than 5% sftar€s in the Company:

100,000 100,000



BHIMAD COMTI ERCIAL COMPANY PVT' LTD.

Other
As at

3 'l st March 201 8

({)

As at
3 1 st March 201 7

(r)
Generat Reserve

Surptus in Statement of Profit and Loss

General Reserye

Batance as per last financial statements

Ctosing Balance

Surplus in Statement of Profit and Loss

Balance as per last financial statements

Add:Profit for the year

Ctosing Balance

Financiat Liabilities - Trade Payables - Current

12,100

63,034,942

1 2,1 00

52,507,817

63,O47,O42 s2,519,917

12,100 1 2,1 00

12,100 12,100

52,507,817

10,527,125

48,407,772

4,1 00,095

63,434,942 52,507,8"17

I

As at
31st March 2O18

(r)

As at
3lst March 2017

(r)

Trade Payables

Totat outstanding dues of micro enterprises and small

enterprises

Totat outstanding dues of creditors other than micro

enterprises and smatt enterprises 17,240 5,750

TOTAL 17,240 5,750
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BHIMAD COM/yIERCIAL COMPANY PVT. LTD.

Notes to the financial. statements for the year ended 31st March 2018

Note 9

Other income

Share in profit from partnership firm

31 March, 2018 31 March,2017
{t

14,547,739 4,177,5ZO

10,547,739 4,127,520

Note 10

Other exPenses

Bank charges

Profession tax
Payments to auditors'

As Auditor
ProfessionaI fees

Miscettaneous exPenses

94

2,500

5,750
q qqn

7,78O

82

2;500

q 7qn

1 3,5'l 3

70.614 27.425

Note 11

Earnings per share

Computation for both basic and diLuted earnings per share of Rs. 1Cl- each

(previous year Rs. 10/' each):

a. Profit as per statement of profit & loss avaitabte for equity sharehotders 10,527,125 4,100,095

b. Number of equity shares for basic and dituted earnings per share 10,000 10,000

computation
c. Basic and dituted earnings per share (t) 1,052.71 410.01

Note 12

Related party disclosure:

i. Name of retated parties and retationship

Piditite lndustries Ltd. - Hotds 100% of equity shares of company

Nitin Enterprise - Firm in which Company is Partner ( Refer Note 2 & B)

ii. Other Directors -

Sarva Shri. P.C. Patel, P.K.Kansat, B.O.Mehta

iii. There wer€ no transactions with retated party during the year

Note 13

Income earned by tte cornpany is not tiabite to tax hence no provision for incorne tax has been made.


