
KHANNA & PANCHMIA
CHARTERED ACCOUNTANTS

An a!dit involves performing procedures to obtain audit nce about the amounts and
the disclosures in the Ind AS financial statements, The p ures selected depend on
the auditor's judgment, including the assessment of the ris of material misstatement

INDEPENDENT AUDITORS' REPORT

To the !.{embers of
Building Envelope Systems India Limited

Report on the Ind AS Financial Statements

We have audjted the accompanying Ind AS finanoal statements of Building Envelope
Systems lndla Limited ("the Company,,), which comprise the Balance SneEtis at:i'1
l4arch. 2018, the Statement of profit and Loss (including Other comprehensive Income)
the Cash Flow Statement and the statement of changeiin the Equity for the year then
ended and a summary of the significant accounti;g poljcies and'other explanatory
information.

I{anagement's Responsibility for the Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Sectjon 134
(5) of the Companies Act,2013 (',the Act,,) with respect to the preparation of these tnd
AS financaal statements that give a true and fair view of the financial position, financial
performance including Other comprehensive Income, cash flows and changes in equity of
the Company in accordance with the accountjng principles generally acc;pted in India,
including Accounting Standards (Ind AS) specified under Section 133 of the Act read withthe Companies (tndian Accounting Standard) Rutes 2015, as amended. This
responsibility also lncludes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detectang frauds and other irregularitjes; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudenU and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
accounting records, relevant to the preparation and presentation of the Ind AS financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error,

Auditor's Responslbility

Our responsibility is to express an opinion on these Ind AS financial statements based on
our audit.

While conducting the audit, we have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are required to be ancluded in the
audit report under the provisions of the Act and the Rutes made thereunder and the
order issued under section 143(11) of the Act,

We conducted our audit of the Ind AS financial statements in accordance with the
Standards on Auditing specified under Section 143(10) of the Act.Those Standards
require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the Ind AS financial statements are free
from material misstatement.
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of the Ind AS flnancial statements, whether due to fraud or error, In maktnq those riskassessments, the auditor considers internal ftnancial control relevant to the-Company,spreparation of the Ind AS financial statements that give a true ana faii vLw in orOer todesign-audit procedures that are appropriate in the circumstances. nn-auOii atso incfuOesevaiuating the appropnareness or accounting poticies used and th; ."u.o,iiti"i".. or r,"accounting estimates made by the Company s Directors, as we as evafuitinj ine oreraffpresentat,on of the Ind AS tinanciat statements.

We believe that the audit evidence we have obtarned rs suFfrcrent and appropflate toprovide d baSis for Our audtt opinion on the Ind AS t.nanC,a, statements.

Opinion

In our opinlon and to the best of our information and accordrng Lo the explanat ons given
to us, the aforesaid Ind AS financial statements grve the rnforiration reqiriieJ Oy tne ect
I_jh:-T""1:. so requrred and grve a true and iair view in conroimtty'wiitrlie rno aSano accountlng pflnciptes generally accepted in India, of the state of affairs of the
::..1:!y :.r at 31'. r\4arch, 2010, and its profit, totat comprehensive income, its cashrows and changes in the equrty lor the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor,s Report) Order, 2016 (..the Order,,)
issued by the Government of India in terms of S;cnon 143(11) oi tt" a.t, *"give in the AnnexLtre "A,,a statemenf on the matters specrfied in paragraphs 3and 4 of the Order. to lre exle-lt appt,cabte.

2. As required by Section 143(3) of the Actr we report that:

(a) We have sought and obtained alt the information and explan,itions which to the
best of our knowledge and belief were necessary for the purposes of our audtt.

(b) In our opinion, proper books of account as required by iaw have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, Statement of profit and Loss tnctudtng Other Comprehensive
lncome, the Cash Flow Statement and Statement of ChanAes in Equity dealt with
by this Repoft are jn agreement with the books of account.

(d) In our opinion, the aforesaid Ind AS financiat statements compty with the
Accounting Standards specifred under Section 133 of the Act.

(e) On the basis of the written representauons received from the dtrectors as on 31st
l4arch 2018 and taken on record by the Board of Directors, none ofthe directors
is disqualified as on 31st l4arch 2018 trom berng appo nted as a drrecior tn terms
of Sectron 164(2) of the Act.

(f) With respect to the adequacy of the internal fnancral controls over financial
reporting Of the Company and the operating effectiveness of such controls, refer
to our separate Report in "Annexure 8,,. Our report expresses an unmodified
opinion on the adequacy and operating
financial control over financial reporting.

of the Company's internal



(S) With respect to the other matters to be jncluded tn the Alditor,s Report lnaccordance with Rule 11 of the Companies fluait anA aira]toisi'n-rt"r,')oro, ,nour opinion and to the best of our information and accordinj toih" 
"iir"n"tion.given to us:

i. The Company does not have any pending litigations which would impact
its financial position;

ii. The Company did not have any long-term contracis including denvativecontracts; as such the question of commenLing on u,i aut".iutloreseeable losses tnereon does not arise;

iii, There has not been an occaston tn case of the Company dunng the year
Lrnder report to tran5fer any sums to the tnuesro, toucat,orr inJ"pat".nonFund. Ihe question of delay in transferring such sums does not arise,

For Khanna & Panchmia
Chartered Accountants

Place: Mumbai
Date: 26th April 2018 embership No. 038987

!9-rlo) 13604rw

,411,"-
Deven\a Khanna

\ partner



Annexure "A" to the Independent Auditor's Repo*
(Referred to in paragraph 1 under the heading of ,,Report on Other L€gat andRegulatory Requtrements,,of our report of eveniate)
(i)

a) The Company has maintained prop-er r€cords showtng full particulars includingquantitative details and situation of fixed assets.

b) As explained to us, the fixed .assets have been physically venfied by themanaqement ln accordance with the phasecl programme of venfication, *ni"n, inour opinion, is reasonable having regard to th; size of tf,e compinv ano tne
l^Y:-:f,,.t: assets, According to information ana exptanation 

-jiien 
io u., nomateflat drscrepancies were noticed on such verification.

c) Based on our audit procedures performed for the purpose of reportinq the trueand fair view of the financaal statements and accordrn! to 
-i'nio.rn."tion 

anaexptanations given by the management, the tiUe deeds ofirnroriOl" i.op".ti".are held in the name of the Company..

(ii) As explained to us, the inventories were phystcally verified dunng the year by themanagement at reasonable intervals and no materiat discrepaniies were noticedon such physical verification.

(iii) According to the informatjon and explanations grven to us, the Company has notgranted any loans, secured or unsecured, to c-ompanres,'firnis, riniiiei r-iaui tyPartnership or other parties coverect in the register maint;ineO unAir ieition fgSof the Act. Accordingty, Clause 3 (iii) (a), 1b) and 1c; or tne-OrOer a.e notapplicable and hence not commented upon.'

(iv) According to the information and explanations given to us. the Comoany has notgranted any loans, made investment or providea guarantee, which aie cJvereo oythe provisions of section 185 and 196 of tnJ Companies lct ZOt:. nence,
reportin9 under Ctause 3(iv) of the Order is not applicable.

(v) The.Company has not accepted any deposits from the public. Accordingly, Ctause
3(v) of the Order is not applicabte.

(vi) The Cost records prescribed under Section 148(t) of the Act is not appticable to
the Company and hence Clause 3(vi) of the Order is not app|cabte,

(vii) (a) According to the information and explanations given to us and the records of
the Company examaned by us, in our opinaon, th; Company as generally been
reguiar in depositing undisputed statutory dues including pr;vident Fund,
EmployeeJ State Insurance, Income Tax, SatesTax, Servi,e tax, Goods and
Services Tax, Custom duty, Excjse duty, value added tax, cess and other
statutory dues as applicable with the appropriate authorities. There were no
undisputed amounts payable ln respect of provident Fund, Employees, State
Insurance, Income tax, Sales Tax, Service Tax, Goods and Servlces Tax, Customs
Duty, Excise Duty, Value Added Tax, Cess and other material statutory dues in
arrears as at March 31, 2018 for a period of more than six months from the date
they become payable.

(b) There were no dues which have not been deposited in
Sales Tax, Service Tax, Goods and Services Tax, Customs

respect of Income tax,
Duty, Excise Duty and

Value Added Tax on account of any dispute.



(viii) In our opinron and according to informatron and explanatron grven to us, theCompany has not taken loans from any fnancrjl institutrins, uint<, anagovernment nor issLled any debentLlres,

(ix) The Company has not raised moneys by way of jnitial pubtic offer or further pubiic
offer (including debt instruments) or term loans and hence reportrng Ltnder clause(ix) of the Order is not applicable.

(x) Based upon the audit procedr.rres performed and according lo the information and
explanatlons gtven to us, no fraud by the Company or any fraud on the Company
by its officer/employees has been noticed or reported d;ring the year nor have
we been informed abo!t any such case by the I4anagement,

(xi) According to information and explanations given to us, the Company has nolpard/provided any manageriat remuneration iequiring approvals or'-unO"t"a bythe provisions of section 197 read with schedule V o] tie Companies Act, 2013,
hence reporting under ctause 3(xj) of the Order is not appJicable:

(xii) As the Company rs not Nidhi Company, the reporting under ctause 3(xii) of the
Order is not applicable.

(xiii) In our opinion and according to the information and explanaticns given to us the
Company is in compliance with Section 177 and 188 of the Compa-nies Act, 2013,
where applicable, for all transactions with the related parties and the details of
related party transactions have been disctosed in the fi;anctal statements etc. as
requlred by the appticable accounting standards.

(xiv) During the year the Company has not made any preferential allotment or pnvate
placement of shares or fully or parfly convertible debentures and hence reporting
under clause 3(xiv) of the order is not applicable to the Company.

(xv) In our opinton and according to the information and explanations glven tO lsr
during the year the Company has not entered into any non-cash tran;ctions with
rts dtrectors or persons connected with him and hence provisions of section 192 of
the Companies Act, 2013 are not apptjcable.

(xvi) The Company is not required to be registered under sectton 45,IA of the Reserve
Bank of India Act, 1934.

Place: Mumbai
Date: 26rh April 2018

For Khanna & Panchmia

embership No. 038987



Annexure "B" to the Independent Auditor's Repod

(Referred to in Paragraph 2(f) under the heading of ,'Report on Other Legal and
Regulatoiy Requirements, of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (..the Act,,)

We have audated the internal financial controts over financial reporting of Building
Envelope Systems India Lifiited (,'the Company,,) as of l4arch 31, 2018 in
conjunction with our audjt of the financial statements of the Company for the year ended
on that date.

ilanagement's Responsibillty for tnternal Financial Conkols

Tie Company's management is responsible for establjshing and maintainang internal
financial controls based on the internal controt over financjal reportind criteria
established by the Company considering the essential components of intern;l control
stated in the Guidance Note on Audit of Internal Financial Controts over Financial
Reporting issued by the Institute of Chartered Accolntants of Indja. These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company,s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the acauracy and
completeness of the accounting records, and the tjmely preparation of reliable financjal
information, as required Llnder the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company,s intemal financial controls
over financial reporting based on our audit, We conducted our audjt in accordance wjth
the Guidance Note on Audit of Internat Fjnancial Controls over Financial Reporting (the
"Guidance Note") and the Standards on Auditing, to the extent applicabte to an audit of
internal financial controls, both issued by the Institute of Chartered Acco!ntants of India,
Those Standards and the Guidance Note require that we comply with ethical
requlrements and plan and peform the audit to obtajn reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectjveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial repoding,
assessing the risk that a material weakness exists. and testing and evaluating the design
and operating effectiveness of internal controt based on the assessed risk. The
procedures selected depend on the auditor's judgement, includlng the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company,s internal financial controls system
over financial reporting.

Meaning of Internal Financlal Controls over Financial Reporting

A company's internal financial
provide reasonable assurance

control over financial reporting is a process designed to
regarding the reliability of fi ncial reporting and the



preparation of financiat statements for external purposes in accordance wjth generally
accepted accountihg principtes. A company's internal financial control over financial
reporting includes those poticres and procedures that (1) pertain to the maintenance ofrecords that, in reasonabte detail, accurately and fairly reflect the transactions anddispositions of the assets of the company; (2) provi;e reasonable assurance that
transacttons are recorded as necessary to permit preparation of financial statements tn
accoroance with 9enerally accepted accounting principles, and that receipts andexpenditures of the company are being made oniy in accbrdince wi$r iutroriiations ormanagement and directors of the company; and (3) provide reasonable assurance
regarding preventjon or timely detection of unauthori;ed acquisition, use, oi aisposition
of the company's assets that could have a material effect on [he financiat itatements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporttng,including the possibility of collusion or improper management o!erride of controls,
material misstatements due to error or fraud may occui and not be det;cted. Also,projections of any evaluation of the internal Financial controls over fjnanctal reporttng tofuture periods are subject to the risk that the internal financiat controt ovei financiat
reporting may become inadequate because of changes in condjtions, or that the degree
of compliance with the policies or procedures may diteriorate.

Opinion

In our opinion, to the best of jnformation and explanatjons given to us, the Companyhas, in all materials respects, an adequate internal finan;ial controli system overfinnncial reporting and such financial controls over financial reporting 
"i6 op".uting

effectively as at March 31, 2018 based on the internat control over Rrianciit ieportin!
criteria established by the Company considering the essential components of tnternat
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of Indja.

For Khanna & Panchmia
Chartered../Accountants

FirrLft66: Na 1F6o4tw

/31a,-
Deveqra Khinna

\ Partner
embership No. O38987

Placer Mumbai
Oate: 26th April 2018 b
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BUTLDING=N'ELoFE stsiE ffi rD-
B.lanco Sh6€t as at 3lsl March.2018

Panic! ars
As at

Nol6 No 31st March 2016

ASSETS

Non Curont A$6ts
(a) Property, Plant and Equipmsnt
(b) Oth6. lntangible AB8€ts

(0 lnv6stnenrs
(ii) Oh€rs

(d) lncomeraxAsssis

(i) Trade Receivabl€s
(ii) Cash and cesh oquivalents

(c) Olher Cur6ntAsssts

3

4

5
6

82.563,090 86 110 388
1 680

66,371.242 5s 1s1 863
13648.583 7 190 901

3 A2A TO2

166,231,617 148.45t1.432

7 16 373.990 24 109 898

8 13.806,507 1 oO8 747
9 3,444 907 4 78A.282
10 3.359 552 5 34r.520

36,906,956 35,240,1146

rorALl---ro-t7J!;57r- r

EQUIIY AND LIABILITIES
EOUIry
(a) EquityShareCapjlal
(b) OlherEquity

LIABILITIES
Noncurcnt Ltabllttt.!
(a) Dslsrred Tax Liabilili€s (n€i)
(d) OlherNon-Curent Liabilities

Curent Llabllltleg
(a) Financial Liabililies

(i) Borrowings
(i) Tlad€ Payables
(ii) Olhers

(b) Orher Cun€nt Liabirilies

(d) Cure rax Liabiliiiss {n€r)

11 83 5o0.O0o 83 5oo ooo
12 109838.303 67 724 655

1-$s3o3 1?r-jl4j$ ]

23 143.69? 1 089 815

t43,692 i,089,815 I

13
't4

5.848 387
1,651 117

I83r.096
r 179.171

15 't41454 370 c.. I
I 8e5 6.s I
9.736,577 11.380 808 |

TOTAL 
------ 

2o32iff72 183{95 27{

Sis!!lf icant Accounting Policies
Sse accompanylng notes fomlng
part of the thancial statelonts 3lo 31

ln r6rms of our Rspon atachod
For Kh.nna & Panchmia
Chan€r€d Accounlanls

FOR AND ON BEIIALF OF IHE BOARO OI DIRECIORS

Memberghip r,{o.: 38987
)E4botg

saniay tritradur

Manisha Shetty

2slqlBPrace'Mumbai lbr'Oat
Oar6.26lhADnt201E

:136041w



AUILDING ENVELOPE SYSTEMS INDIA LTO.
Statomont of Proflt and Loss For The Period Ended 31st March. 2018

(Amount in Rs.)

II{COME
Revenue from Operalions
Other lncome
Total lncome

EXPENSES

Cost of l\raterials Consumed
Changes in inventories of Finished Goods
Excise Duty on sale of goods
Employee Eenefits Expens€
Depreciation and Amortizalaon Expense
Other Expemes
Total Expenao!

Profit bgforo Erceptionsl ltgms and Tax

(Add) / LosB : Exceptional ltsms (notl

Prolit befo.e Tax
Tax Expenso
CurrentTax
Less: IVAT crodil
Detefled Ta,
Ngt Tar oxperco

Proflt fo. tho yoar

Othor Comp16h6naiv6 lncome
Remeasurement of Oelined Eenefit Plan
lncomo tar,slatlng to ltomr thatwill not bo
leclalsifigd to proflt or loa3

Total Complohonslvs lncome

Earnings por ahars
Basic & Diluted (Rs.)
Face Value of Share (R6)

Slgnlf cant AccountlnO Policiea

Note No.

16
17

foaiFeraar rnd€d --Eime yea
318t ttlarch 2018 31st March 2017

89 528.685 61432.A23
12.336,954 9 2Q1 47 13

18

19

10't,865,639

55.471.160
2,022.401
2,424 365
L262 251
3 866 122

70,633,501

37 732.716
226.339

6 825 782
5 460 862
3 718 694

20
21

22 I060,356 8.842 66Ji
80,706,656

2r,158,983

0

,1J59183

62,807,116

7,826,38s

0

?sr6385

1,895.619 
I

1,895 619 0 0l
i946 1?3) ^2 a 

_.1

(9a6,123) 621.4721

@
8,542

2.65
t0.00

t?91!r-1

0.86
10.00

S€e accompanying notes torming
part ot the flnancialstatements 3to31

ln termg ofour Roport attached
For Khanna & Panchmia
Chartered Accountants

FOR ANO ON BEHALF OF THE BOARD OF DIRECTORS

No: 136041W

hanna
Partner

Sanjay
Director

Bahadur

MembershiD No 38987

tt/afutz,

Place: l\,4umbai I OUgof
Dale i26th April2018

Manisha Shetty
Company Secretary

z*lulw
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ST OF CASH

Padlc

313tMarch 2018
lA. c..h fl* lrcn op.Erhg.c vIt..

l---66-p,eoatonanoa.onrzar,onexpense
I Shsre $L,e 3xp€nse

ProvhDn for omptoyee ben€fG
Provtson lor wamnly exD€n9!
Snare Proftlrom Hybdd Coatinss recognised rn p&L &c
lntsresl hcome recognised n p6r rJc
UnlealiBed ,oroEn exchanqg toss
Ner gain on sate ot Cunent lnve3im6 s
Piovision to. ooubtfut Oebts

Operaling proti b€ro€ worting cspitat dange3
MoEtn nl in wo*ha captal:

(lncr.asc) / doc,aas. k op..stino assots:

Shon Tem Advances
Olher fnEncial Non Cu@.t ass6ts
Olh6. Cunenl Ass6is
olher non curo.t a*el3

tnd.as, / (decr.asc) k opoztng ltabtft's:

other cu.rsni Flnrnciat tiabitiiies
Other Cun€ni Llabltlties
orher Non cunsnr Finandat tiabilt0es

a.sh qe.er.led nom / (u!6d ln) op€rslionB

3,ffi,122

a.y2

(11,21S.379)

\47a.7fet

21,r58,983

3 718694

3 7r8 694

7,735,908
(r2 799.760)

(10,08€ 364)
1,981.967

(3.982 709)
471,9a6

(29,087)

r3.338.49r

13,168 26

(1,317 454
13 5-7A

1,870 470

1 441,046
63 176

214 329

11 545 079

596 594

39 551

1895,619
13 460 224

731300

?4,009)

B. C..n flow trom lnv..tlng actlvltls.
Capllal expendinrre on fxed sssets, inctuding capitat advancss
Capiial Wolt in Progress
hcr.ase ln hvestmenis
lnvestmenl in ML{ual Fundg
h@me lrom Hyn.id Coatings

riot cr.h Eed l.lnv..tho rc v e.(B)

(337,144)

(1r,219,379)

1r.21s.;7e

138 634

(5.919,007)

3 449,797
(2 6r0.0?5)

(7000.000) t12?7923a)

138,$4 \12279,235)
C. Cash llow from lhanctng tctlvtuer
Net Proceeds from lssue ol equiiy sha€ capitat
Share issue epenses p6id
Net Poceeds trom shodle.m borrcwings

Nel c..h s..orarEd lrom flnanclno .cttv[b. rct

l{€t lncr6a3e ln Cashand c.3h equtvalents (A+B+C)
cash and cash equilarenls al the beginn ng ol the year
Caih and ca3h oquivaton6 at the snd ot tho veat

(1,335,375)
a,780,2A2

2,t12,249
2,467,993

3,:1.{.1,907 4,740,282

Slgnlllcant Accou.ttng Poltct€.
ln torm3 of ou Roport attachgd
For KhannE & P.nchmta FORAND ON BEHALF OF THE BOARD OF OIRECTORS

,1r,.

zzlulrc

/zL

11.

Memb€Blio flo 38987w4/)ot3
Ptacb lru l"' I DUBAI
Oaie:26th April, 2018



Notes to the ttnanctat .tatemenl. fo. the y6!. end.d 31.,ME.ch 2O1g

1,0 corPorats lnlormation

Building Envslope Sysl€ms lndia Limitod ("the company') s a pubric Limiisd corhpany incorpor5i6d n tndia in rh6 ysar 20j2 The company
is 3n9a9sd in lh€ busin€$ otmanufactunng ths construclion malBnats.

Slgnlllcant Accountlng Policiss

Ba.l! of pEp.r.tlon and pro!€nt tlon
Th€ linancial statsments oflh6 company hav6 b6€n prspared in accordancewith rh6lndian Accounting Srandads (tnd AS)prescrib6d undsr

Sscilon 1 33 ol th6 Companies Act, 201 3( rat') rcsd wirh Rut€ 3 or rhs Compani6s (tndian Accounr ng Standads) Rut6s. 20 1 5 and lh€

Companbs (lndian Accounling Standard6) Am€ndmeni Rutss, 2016.

Th€ linancial statem8nls hava been pepa.sd undsrlhe hisbnc€lcosi convenlion exc€pi lor c€riain linancietasssts that are measurBd ai

Th6 inancial slalements are prcs6nt€d n tndtan Rlpeos (NR)

Rovonue recognltlon

R6v6nu€ is r8cognised lo lh6 8xt€nt that ii is probable lhat lh€ €conomic bsnelits wiri flow to the Company and the rev€nu€ can b€ reiiabty
measur€d R€vsnus 6 m€asu.6d at lhs lalr value ol lho @nsid€.alion roc€ived or Ecsivabl6. consdsring contractuatty d€fin.d tsrms of
poyneFl and src,udrrg iax€s or dutes colr€cl€d on bsharlofih€ goverlmsnr

Sale ol 9ood3

R6v6nu€ lrcm sals olgoods is rocoghis€d wh€n allsignifc€nl risk and lswads of owneEhip ol lh€ goods a€ tlanslsr€d lo rhs buysr. which
generally coincides wilh dispatch of goods lt includes excise duly bui exclldes Seles Ia, VAT. ll is measured atlairvaluo olconsidoralion
Gcaiv€d or recoivsbls, nsl of rolurns, robal€s and discounts.

ln PrcPaing ltu tinancial slaiemonts ol the company. lransactions in currencies other lh8n lh6 compsnys funclional currency (lo.6rgn

curenci€s)a€ recognisod ai the rales olexchange pr6varling atlhe dates ollhe lransactions Atlhe end ofsach reponlng period, monetary

Grns (includlng linancial ass€is and liabililiss) denominated ri toEign cun€.cbs are reiranslared at rhe rsi6s prevsirjng at that daie Gains

or losses arising from ihese translalrons ere recognrs€d rn the statemento, Prolil and toss

2.0

2.1

2.3

24

lncomo tax er(pens€ r€prasents the sum ol th€ lax c!.rently payable and dsf€rr€d iar

Th€ lax cu €nlly payabl€ is bassd on taxable prolil for the y6ar. Taxsbl€ prctil dilturs nom 'prolil befoG lax'as Gport€d in the st3tsment or

prolil and loss because of il6ms of incohs or €Ipens€ lhat are laxable or deductible in othsr years and tsms lh6l are nevsr taxabie or

deducnbb The Company's cunent lax is calculaled using applleble l.x ..r6s rhar hav6 b66.6nacr6d or su&r.ntiv6ry enacted by lhe 6nd

of ltu reporting p€riod and the provisions ot th€ lncome Tax Acl. 1961 and othsr tax laws, as applicable

rq
W,\,
#e

3l ,II

So\



Defefted lex is r€cognis€d on tsmpo€ry dilb€ncss beiwesn lhe carrying amounis of asseis and raortrir€s in ihe financial sialem6n6 and
the coresponding lax bsses used in the conpulanon ol laxable prolii oefered tax tiabt res a.e ge.eraly .ecognised tor aI raxable
lempo.ary dirferenc€s oefened tax sssots are generally rccognB€d tor alt d€ductibte temporary diff€rences io ihe gxtont thai ii i6 probabte
lhallaxable pDRtswillbe avaitabls againslwhich those deducitbte temporery dfterences can be ulltised

oeferred tar liabilities are rscognised for taxable iemporary diflerences associated wiih inv€siments n subsidia.iss and associaros end
inlercsls in joinl venluEs, excepl where lhe company ts able lo control the reveBal ot temporary difierence end il is probable lhat the
lemporary dill€.en@ wirl not €ve.so in lhe fo.e$eabls lulurc oetsired lax assets arising from deductrbr€ tefipo..ry d fer€nces associated
wilh such inve6lments and inlerests are only recognised lo lhe exlent that ( is probabte lhat ihere will b€ sufncient taxEble profts ageinsi
which lo utili66 the ben€rit6 ot th€ t6nporary dito,6n@. and rh6y €.€ expecr€d ro €vero€ ii the ,oros€eqbr€ ,uiu€

The carrying amouni ol defsrr€d lax assels is review€d ai the end ol sach reporling peiod and rcduced to ihe exlent that ii is no iong€r
prcbable lhat sufrici€nt lar€bto profils wil b6 avaitable to a ow atlor pa( of lh€ asset lo b€ r€covered.

tuf€rred tar liabiliti€s and sssels al€ measured sl ths hx ratss th6t ar€ sxpect€d to appty in th€ pe.iod in whi€h ihs lisbilily is ssnbd or the
as66i realissd, basEd on tax.ates (and tax law3) thal have be6n 6nactsd or sub3raniiv€ly snacled by th6 end of lhs roporti.g psiod

Ths moasuroh€nl of dsiorred lax liabililiss and assels r6ll€cts lh6 r.t co.s€quencos thar wourd toflow trom the mannsr n which lh6
comPanye)Q6cis. at ih6 end oflhe rsportng Psaod. to recov6r orssitl€ the carryrng amountol its a$€ts and tiabitiiiss.

2.5.3 Curant and dsforr€d tar for th€ yoar

Current and deier8d iax are rccogn s6d in prof t or loss Excspt when lhey Etai6 lo itsms thal are rocognis€d in olhsr compr€hensiv€
incom€ or dir€clly in €quily, in which case lhg curenl and defefied lar a€ also €cognised in othsr compr€hensive incoms or direcily n
€quily €sp€€liwly

2.6 Propsiy, plant and equipm€ni

2.e.1 Propety, plan! and oqulpm.nt 6cquirs{t .eparatoty

Fr€ehod land is stated atcost and notdeprecialed
Buildings, pl6nl and machin€ry, vehicles, lumilure and office equipments ar6 slaied at cost loss accumutatsd depreciaiion and accumutated
ilhpaim€nl losses, if any
CapilalWod( in Progr€ss includ€s coslofpropedy. plantand equipmenl und6r insiallation/under developrnent as at lhe batance shsel d6l6
CoBi ofan il6m of prcperty, pl6nt and 6quipm6nt comprisss its purchase p.ic6. incruding rmport durios and non.Etund.br€ purchase taxes,
afi6l deducting trad€ dscounls and r€bet6s, anydirecily a(ribltable costofbringlng the item 10 iB working condition lor ils intended us6 and
estiltlaled costs ofdismantling and removing th6lr€m and restoring the sire o. which I is locaiod
ProPortias in lh€ course olconstruclon lor produciion. suppiy or adminrst.ativo purpos€s ar6 caffiod at co6l, tess any rccognis€d imparrmenl
loss Cosl of such sell-conslrucl€d iism nciudes proless onallees Such propen€s are classll6d to the appropriats caiegories of prope(y
plantand equipmentwhon complet€d and ready lor rntended uss Oepreclalon ollhese assets on tho sams basrs as other property assets
commenceswhen the ass6l3 era r€ady forlheir intended use

An tsm ofprop€ny, planl and €quipmsni is derecognised upon dEposa orwhsn no ruiure economic b6n6liF ars €xp€cred ro ariss trom the
cofltinued us€ ofth6 ass6l Anygain or loss arising on lhe d sposalor retir€m€ntofan ism ol proporty, plantand €quipmenl rs rscognEsd n
prcfit or lo$ in th€ year ofoccurronce.

2.6,2 Oepreclatlon
Oeprecialion E provid€d so as lo writ€ oflth€ cosi ol assets (other lhan lG€hold land and Capitalwork in prog€s6) r€ss lhen rBsiduarvaru€s

ov€r their uselul lM€s, using ih€ straight-line method The Bstimated Lrsstu lryes residualvalues and dep.€cEtpn method aro rsv€wsd at

the end ol each ropodng pe od, with the efrbct ofany changes in estimat€ accounied lor on a prospective basis

Bas6d on th€ technlcat €valualion, ths Company estimales us€lullives ofrtems ol prop€rry planr and equipmeni which sre dilferent from the

usslullile pB36nb6d in Sch.dul6lltoth€ CompenieE Ac| 2013 Estioared us.lullv$ otth6 properly pla nt and €quipnent aF ,. lotrows:

Euilding

Oltice Eq! pment

30-60 Yeals

8-10 Years

3-6 Years



2,7 lnt nglbte Ar}reB

Z.Zl lnhnolblE a!!€t! acqutrcd 3epe6t€ty

lnt.ngibr€ ass€is wlh rinir€ us€rur rrves th6t a'u acqursd sepa.tery a,u caried ai cosr r€ss accumllateo
impair€ment tos6e3 Amonisation is recognissd on a sraight tine basis over th6ir ssltmated usefu iv€s

2.7-2 Useful livos of iniangibto a$sts

EstimaEd usefulives onhe lntangibleassets are as tollows:

amortisal on and accumutated

2,8 lnventorla3

lnv€nlori*..€ valugd at tow6rofcostand n.t reaBabl€ valu6
cosl ol invsnto €s.is detarmined on weight€d avar6g€ basis cost lo/ this purposs includ€s cosi o, direct matariats, dirsct tabour andapp.oPnal6 sha.6 ol overhaad5
N€t ro.lisabls vslus llpr€s6nis the Eslimal€d s6lling p.ica in ths ordinary courss ol buEness t€ss r[ fitimatod costs of cofiptstion andeslimalod costs n6css6ary lo make the sats

Provisions 3€ rscognb€d ttten th€ company has s present obligalion (lsgalor conslruclivg) as a resul of a past 6vent, it is probabte lial
lhe companywillb€ rcquired to ssttl€ lh6 obligation. and a reliabts estimal€ can b6 n1ad€ otth€ amountofih€ obtigstion

Provisions (€xcluding r€tir€m€nl bsne,its) ars nol discounted to th€ir pr$€nt valu6 and ars dot6rnin€d b's€d on the b€st€slimate |.€guired
lo 5.tll. lh. obligation at the balanc€ sh€el dale, tgking into 6ccount th€ .isks and uncsriainlig3 surounding th€ obtigation. Thsse ar€
roview€d at 6rch betanc€ 3he6l dat€ and adiusted to reflect the curr€nl b6st€stimates
conlingenr liabilitiss a6 not recogni$d butdisctos€d in the Nobs io ihe Fi.ancist stareme.ls
conlingent a$eB are nol .ecognised bul disclosed in lhe Notes b ihe Frnanciat Statemsnts where an rnitow ot sconomic banef[s is

3.0 Flnanclal lnltruftents

Fi.anciela33€is end finsncigl liabilitiss ars E@gnised when th6 @mpsnyb6comes e parv.to th. conlractuat provisiom otthe irutrumonlB.

Fin.ncialass€ls and linancialliabilili6s a€ initially moasured at lai. valus Transaciion costs that are direc(y attribursbte lo the acquisition or
issue ol ,inancial assols and financial liablliti€s (olh€r lh6n tinancial a$eB and fn6nci6t tiabititi€s al fan vaus through prottt or toss) arc
added to or d€ducl€d from th. valua ot th6 ,inandal assels or tinsncial liabilitios, as appropriato, of lniiist recognition. Transacton costs
di€clv afibutabh to th€ acquiBitioh of finsncialasssls or finsnciar riabitiiios Bttanvatu€ ihrough protit or toss al6 l6cognised immBdiai€ty in
profit or loss

3,1 Flnanclal.330ts

All r€cognised ,inancial asse6 er€ subsaquenlly measured in lheir enlirety al eith6r amonlsed cost or fair vatue dependlng on the
cla$ ication ol ihs lin.nciat asseis

Debi instrumenls that m€al condilrons bas€d on puPose ol holding assels and coniractuat terns ot tnstrument ars subsequenlly measured
al amorlis€d coEt using 6fl6ctive intorest method
All olhsr linancial assets are measured at lair vatue

lncom€ i6 rscognb€d on an eflsctiva inl6€sl basis for debl ihstrumonts oth6r than those ,inancial as661s ctessif€d as at FVTPL. tntsr€st
incoma is recognB€d in protii or toss and is inctuded in the.Oth€r income, tine it6m

3.'l ,l lmpairment of flnanctat assots

Th€ Company applias expecled cred t loss modei ,or /ecognizing impairment loss on linancial assets hke trads r€c€ivabtes linanciat asseis
m€asured al amorllsod cosi lease rec6 vablos and olher cont€clual righls lo r€ceive cash or other linanciat assets Expecled crodil tosses
are w€ighlsd average of credii losses w(h lhe rsspective risks ol delauli occur rg as th€ weighis. Cred toss i6 the diflerence Detws€n a[
conlractual cash flows lhal are due lo the Company in accordance wth th6 conlract and attthe cash flows thsl lhe Company 6xpects to
.ec€iv€, discoLrnled 6l original sfiectivo .atB of intersst

For Trade reeivablos, the Company measures toss alrowance an amou.r Bquar lo r(etrme expected c.€dit toss€s Ihe company
compuies expecled cred( loss atowa.ce based on a

for foMard-lookiig ntomarion
ich takes rrto account hrstorica creo t toss €xpelence and adjusted



1.1,2 Fln.nclal Ll.bllltlos

All limncial liabilil€s arc measlrod et anorlis€d cosl using effeclive inte€sl m€thod at tne eno or suoseqrenr reporiing p€riods. rnieresr
expense is includ€d ifl ihe Financo costs tina it€m

3.1.3 O.rccognnron otttnlnctat !$€!!6nd l.blttlo.

The Company dgrgcognises a flnancial ess€t wh€n lhe conl.actual rights lo lhe cash nows from the ass6t expjr€, or whsn il transisrs ihe

,inanciala$et and subslanlially all th€ risks and r€wards of ownsrship ot ths ass€tio anoth€rpa.ty

The Company d€EcognE€s financial liabilitbs whsn ihe Company s obligalions ar6 dischargas cancellod or hav€ expir€d

3.1.4 D.rlvatlvs tln.ncl.l lrctrument!

Tho Company enl€rs i.to foroign exchange forwa.d coniracls to ma.age ils exposure to lolegn erchange rate risks
O6.ivative3 er6 initElly recognrsod al fan value ai the dai8 lh€ &rivative coniracB are €ni8r€d rnio and arc subsaqrcn|y roh8asured io
th€ir lair valu€ at lh. €nd ol each .€poning p6iod Th€ r€sulting gain o. loss is recognis€d in p.ofii or loss imm€dialely

3.2

3.3

C!!h and c.rh oqulv.lent! (lor purpo33. of Calh Flow St tsment)

Cash and cash €qut.l€nls tor lh€ purposs ol cash now stal.msnl compise cash at bank, cash in hsnd a.d short- larm inv€stnsnts n€l oI
bank overdralts wllh en oiginalm€turily of ttree monlhs or l6ss

Employee b€nslils includs Provldsnt Fund Employse Siale lnsuranc€ Sch€me Gratui9 Fund Comp€nsalsd Abssncas. Emdoyss Msdical
lnsuranc€ snd Anniversary Awards.

3.3.1 Detln.d contrlbutlon plan3

The Companys contnbution lo P.ovdenl Fund and Empoyee Slate lnsu.ance Scheme are consdsred as d€Insd coninbuto. plans and a.a

charged as an expense based on lhe amouni ofcontnbuiron requ.ed lo be made a.d wh€n serv cos ars r€nd€red by lh6 smploy66s

3.3.2 oefinod benetlt plans

For dslin€d b€nBtil plans in lhs lorm ol Glatuity Fuid th€ cosl o, provding benefrls is d€l6mrn6d using ihe Projected Un t Crcdil meihod

with actuarial valuations being carri€d out at 66ch balance she6l d6te Re-measurement, comprising actuarlal gains and lo$€s and th€

r€turn on plan a$6ts (excluding net nter6s0 is reflected immediately in the AaEnc8 Shssl wilh a cha€e or c€dii Gcognis€d in Other

comprehsnsive incoms in lh€ p€iod in which they occur. R€-m6a3u€m6nt rccognisod in oth€r comprehsnsivo income E l€fl€cl€d

immedial€ly in Etain6d eamings and is not roclassilied lo profit or loss Pssl service cosl is recognised immediaisly lor both vsstsd and ih€

non-vesled podion The r€tn€m8ni ben€lit obligation r6cognis.d in ih€ Bel.n@ Sh.el roprossnls lhe prss€nl valus ot lhe dsnn€d b€nsfil

obligation, as raducad by lh6 fair valu6 ol schame assels Any assoi resulting lrom lhis o8loulalion rs limiled laking inlo account lhs prssenl

value ofavailable refunds and r€duclions in fulu€ contnbutiom to lhe schemes.

3.3.3 Short torm and otherlong tsm empioyes b€nsfits

A liability is r€cognE6d lor beneliE accruing to employe€s in respect of wagss and salaries. annual laave and 3ick leave m ihe p€riod lhe
€lated servic8 is r€ndered atihs undiscouni€d amounl oflhe benetits expected io be paid in e(chan9€ forlhal$ryice

Liabililies recognised n respecl of shonl€rm employee &n8fls emploFe b€n€,its ar6 measlrod al lhe undiscounted amount of lhe
bane,ils expected lo be paid in exchangetor the relaled se.vice

Lrabilitios recognlsed n r€sp8ct of other longlerm employee berel s are measured al lhs presenl valu€ ol lhe €stimaled lulure cash

ouflows oeecr€d io be mad€ by the Company in ol servEes provded bv empoyees up lo th€ repo( ng dale
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ot . lomlns ,.n ol in.ncl.l rltt.m..i.

s1.1M.rch2013 3l.rrhrch?017
Itlon Clmrt lnvotn ni
lnBtndl in P.nm.ilp Flm (HYBRID COATINGS)

[rm. ol P!.tn.E A Sh.r ot Pro,lt (%)

1 . Buildln! Enwlopo sy3lerft lndla limit8d

6 oh.r flon Cu@nt Flntncl.l At..t

24,75t,000
t1,421,212

24 750.000

Flx.a o.9otlt utl Bank
rnh.r aerud o D.@it wih tunl

7 hv.nton.. (^t lMr ol co.t.nd n.i lErbLv.lu.)

Rs M.t dd a P.cting M.i.d.l
1,428,580 1 563 307

l t.:l'{l.

55,371,2112 56,16136J

,spoaooo ,5pooooo

7.190,901



unleuEd, msidor€d sood

16.. PovB on ior d@btrl @ivabL3

1S,t04,c0,

13,303,60?

lh€ .@C€ qldit p.dod on {L. ol eood. l. l $.. 60 d.y! No i.t€61 ie dEO.d on lr.d. ,@iv.bl€.

wthin tD cLdrt p.rlod (rn d.y.)
onao

l6in6o
> 330

cEdn 16 b .or dper.c rE xr.. i. oily b s6up 6mp..i..
e Csh .nd Crh Equtnld.

13.303507

rn cumnr A@unr

cnh .nd e.h .quiELn! .. p., 9t t mmt ot c..h Flo,

10 flo nmn.l.l 4...b - O6.n . Cur'tni
-3/4po7 

-- 4,r8\

31.tilarch2013 31.lMarci2o17
U n..cu rd, oo..ld.6d lood

1250 350

86160€r qth Gov.rnm€nlAu$oil..
?ra.tlt 250121

1.412,126 4325153
TOTAI l.laa,ltl 6,34r,520



Nob. tbmtng p.n or n..n.r.t lnt m.nl..

lltiorL.d C..tr.t
1s.000,000 tjg.ooo Ooo) .quiy rh.

-- .5;6ipa-oo[- 
- G;6oi6iot

ls3u.d Sub*dbod lnd p.ld upC.o[.t
d r50 000 (3 J50000)equiy 5h6Esor Re roe:.h

.J.o,R6 rO!d.Fr. Ea.h rd. ".".,ffi:*lffflly##,"1x,";'H"?iil#iifl?*"*"*.""*,,",he.om.'nns.'d.o,rh€comp.nv6n{dinibu,iono,.,,p6,€6nr.,

33 s! 000

ShaE3 o{rEnd0g d rh. b€o n igotrh€y.

ShEGs oul.r.nd nq ai rh€ .nd or rh. y€ar

0.t ll. ot.h.nhdd6 holdtn! noo th.n 6r( .h.6 tn th. c6p.nr:

Pdni€ tidu.tri6 trnit.d (Holdino c6p.ny)

No equly sh.B3 @G 6lott6d Bithour p.ymenl be,no @@,v6d n esh

at r 31.r Marc; roii--



Ndr 16mrig p.n d fn.ncr.r rbbm.nb.

srunlr.. PDmrum accou
S.lan€ .. p.r L.i linEnoar slal€m.nl3

Add P€mium o. Sh.r.t i.t*d du'ins th€ y..r

Balane as por ..1 linenci.l !(31€o.nl3
Add: PEil, (Lo!.) lor lh. y.6.

2.12 24655 r 60 19 742

-a,t3,33,303 2,32,2a,666

(Amoud 'i Rs)

fu crh.r Fin.nci.r Li:biliric3

___________!L1jL_____ _ l-r3 q
,14 61,117 r1,7t,171

31!1ii.rch 2013

P6vl.lon for Enoloy.. B.n.ft.

conp€nd€d ab3.nas



ttor..lomlni p.rr otfin.nct l.t r.n.nb,

16 R*.nD FM Op.noon.

313t rvar2010 31st lvla.201/

R.v.nu. Frcn op.Erton. (gros)

R.wnu. irom oF6ilon! (Oioa.)

roTrL (A)

IOIAL

8r,523 685 51432,023
89,520,685 61432,023

39,523,685

OlhoG (ln@me Tax C6dii)
Sh6o ot Prcfi lron hw.th.nt

Lonc-lem lnveslm€nls - p€saciat€8

Oth.r Non.op.Eil.g l.com.:
F@ign Exchan!€ Gain
Misleneus ln@me

175,f 
.78

rl,2i9J7q

22,201
32,473

8010,025

335,r?3

1it,336,954 9,201473

18 Co.t ol Mllortrt! con.um€d
lAmou.r 

'n 
Rs

ilmdeo
31rtMfi2018 313r Mar 2017

lnv.ntorr.r lh. b€ginning or tho yo.,

Le* nvenrory a lhe e.d ol lhe yea.

16,675,231 14616.629

66 773 312

1r 302,152

19 Chang6 in lnv.ntori* ol Finbhed Goods

Inv.nlorlaa atand ol th. y..r
Finish€d G@ds and tuel

lnBniorlol.l b.lhnlng ol th. y€.r
Finish€d Goods snd tuel

4 643 458 5 665 360
()

(B)

1B)-1^)

3 643 458 5 665,860

5 892 
'995,665,660 5,092,199

2,022,&1 226,339

4 665 860



20 Endoy- E.mltr. E4.nt

(amounl r Rs l

3t.iMlr2ola 31.1M.r2017

Salaies 6nd vYagcs

Co.tribuim to PrcvE€nt a.d ESI

Staft Wdf.rc Exp6.$3

2l D.pDcLoon.ndAmodlzilonErp.n..

7 0J0 462

33605

4 901.357

242 557

91.776
103172132 6or

a 262,251

D6p..dat m on Tangible A$613 (Rebr Nore 3)
amonizarim ot lnranglbl€ Ass6r3 (R6l€r Noi€ 4) 1 680

3 703 203
r0 49r

TOTAL _ !.!991?!

Conslmplion of Fu€l and Gas

L6!el, Polesionar and c@.uria.cy i6€B

Commu.i@tion Eip€nsas
I€verrrno and conv6ya@ Exp€ns€s

Lo$ o. Fixed tussts Sold / Disca@d (N€0

wasre DiBpoel char9se
Mis.€llaneus exPnses

2 243.3M
1 33r.438

183.344
423.586

413 453
1 102 333

55716
r88,981
110.000
128.125

1 023199
1,408 647

1 589 $r

20.003

102.291
181956
131 960

1 789.266

1064.122

_ 9.!9!n!! ,,--,,
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G€mlll d.6ptio. ot d.in.d b.nofl Dt.n.
0nr!lt
rh!-Cnp.ry op6.r. . C6ruiry pt n c4ino qu.iryna .mproye. rh. b.n.h *y.bt. ,. li. sr.br ot rh. .moud utur$. compaiy *rm. .ppi@bd ro ul. 

",proi.i. 
-r," L#r *r" ,po" o.eu.i or r ,i ."i Jiil; ;;';;i,* * *, ,Fo payn€d o, c,aL r Ad o.d,.ri.m. 

-or-6.r.m,rrion 
or.mproyn;r hes;j@$whr.m8 ,6 rE eoru,ry 6 p.yrb," r*.p"-," d;""r,:;*.*m.nar c.ru and tole In @p.ct o, d.f i6d b.n.fi ol.n3 ..e BoognB.d in th. Finand.t ,Gtomants h6ueh oh.r @npr.h.n5iv. Mmo

A d@..$ [ tl. Dond 
'.i.@t 6i. flllnqe.. $. pr.4 ti.bxty.

Th6 DB!'nt vsru6 o' d.rin.d b.mrir prsn ri.b v i. okurlrod bv Eho@ ri trr. b€.r ..rtur6 o,rr mod!,,q or pr.n p€f,,c p.n* d oJnno .r ..r& ro i.mproym.nt An rntus h th. t . oe.d$cy or t'. pt.n p.d;p.nr. *,tr .rcrq* u,e oo":. r"liirys.r.ry,r.r

mffit;Xf#: tflf"fn'ftB'n r.b'Itv r' @r@r'r'd bv ts'o.no' to ,,' tutu@ ..r.d* ot e,!n p.ftcip.nB 
^. 

3u.h .n inc,@* n rhs s.r..v or rhe p1a^

Th. $imai. ol tutuo $hry incEs, @n!id6Bd in .ctusrill v.lu.tion, laka! .@u or nn.tun ..nronry F@moton and o$d,.r.v.nlladots such.siuppyanddm.nd in th6 ffployh.nt ma 6t
Th6 comp€nv . @nrrbuuoi k' Proudlnr Fund End Emproyes sEi. h.u6n€ s.h€m€ .gqBcglin! R..3,7a,5:to/- hsr b.€n r.@gi s.d rn ihe srarenenr o, p,o, ( andLo$ !nd{ rh. h@d Emproyto B.n.r5b tup€ne
Mu.de l.ins.nn r@4 i. e.p€cl or d.inod b6n.ft pranr.6 R.olnir€d in th6 Fii.nd6l er.r.m..k lhouch oh.. @p6h.nsiv. n@m6
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C.t !.dd or fln.ncr.r Indrum.nb

Mssucd rr Farvatue fioulh p@lil ff Loss iFwpl)
F@rd lo@ron mhEnoe hfacl!
M..&Ed ai amonkod cosl

litersuGd at Fa Vatue houoh prcfit or Lols iFVTpLr
[,toaru6d et Emonrsed @.r

1,700 282
25 113 645

Flnlncl.l d.r fimo.m*n obtcuv..
llquidlry,f.k fr .rg.m.nt

|];i,f:Y:*ffi,,i:htj,T1r.compa.ywI.n@nrndin4(yindErh!ikrnancdobris.rio.a!rh6yrnduerh€companysr5nancEras*Ea,eh,she.rhai

Foolqn curency ..Bhtv(y .mty.lr
Ths Company undenakd rEnrsdDN d€nmn.tsd ,n ioE,o."*i&',iil,i;il;; d;;;;n;;#;H '' -"'!n 4reno8i @B'qu6'i1v etposue' io erchanse Ere nuduarons etr* Erchanee Grc exposu,es a,e

The eiyng amoums or lhe Companys 616 sn c!trency denom nar6d monetafl asseB and moneBry sbirileallheendollh6 r€ponrno p€nod are as rorows

Fc vllu€ hFoElqn Cur.ncv T ----E, einrnn

5a,713't2

The company s fra nty e&osed b he EU R
Tte rbl omg trbl6!€ia' s lh. c@p.1y3 sns'l vrly to a 10% .c@s and d@rs6 aga'Nr h€ r6r6ved .oe'ol cL' €T ee I oe! 3 rhe rens l,.ry rdte L3eo 

^, 
e, ,e@- . q

lj::?i"1i::IT:j':::':1",1::t:,:lt::ll-ylTlryee$n,3mareen€nrea$*smsro.ojeaoroumso"-_ee.,or,s.e<.,.e".,es r*
semdrvity a*trlB indud.! nty drsrs nd ine .or.ign curcnq d6no'i*r6d ft@.rai &m, a.;;J,u,s i;;ilil;;ii;;;A;J;;; ffiHil:;1il;;

(l) Tnis u manly ainbut br. lo lnB e@sur6 lo oubEndmg EuE p.yabte. st tl€ md ot th. rsponno D€nod
|n m'n.eem..r3 olnion, lho snBidv'tv .MlE,t i. unE@$nlltlve or th. inhee.t rocisn eihanfi iuk b€eus rh. expo.ue al h€ end ofthe Epon n9 penod does nor@i.cl llt6 .xpo3u@ dun.o tna y€!r.

Frkv.lu.ollh.cohp.ry'!nnrncl.l.!!.tt.ndfln.ncl.lll.bllld..thd.rrnotn.ruodrlttrvrtu.(butl.kv.ru.dr..tdure..r.rcqukd)
Exc.pt a3 deLlred ii h€ toll@ho hbl€ fl. dir€.toB M3id$ rh.t rh6 eryrng amounB ol rnarciar €".a. -J nn"""ia ri"o,rn", ..an s& n lhe rinanqal sraremenrsappbxidde lhei. htr v6tEB

Fihahdal 5se.l. @ni.d Et Amoni.€d C6r

C*h .nd €3h 6qoiwl€.la

16,373,t90 21109803

Finsnciat I abliti$ hetd at .moni€d @t

orherFinands Labiiri.s(slsturoryR6ni(anc6)

PbvB'on!

1,651,117 1.351117

7,340,951 11,380,803

,t' )i
/9


