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KHANNA & PANCHMIA
CHARTERED ACCOUNTANTS

INDBPBNDENT AUDITORS' REPORT

To the Members of
Bhimad Commercial Company Private Limited

Report om the Standalone Ind AS Financial Statements

Opinion

We have audited the accompanying Standalone Ind AS financial statements of Bhimad Commercial
Company Private Limited ("the Comp&fly"), which comprise the Balance Sheet as at 31$ March,
2019, the Statement of Profit and Loss (including Other comprehensive Income) the Cash Flow
Statement and the statement of changes in the Equity for the year then ended and a summary of the
significant. accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Ind AS financial statements give the information required by the Companies
Act,20l3 ("the Act") in the manner so required and give a true and fair view in conformity with the
Indian Acoounting Standard prescribed under section 133 of the Act read together with the Companies
(Indian Accounting Standard) Rules,2015, (lnd AS) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at 3l't March, 2019, and its profit, total
comprehensive income, its cash flows and changes in the equity for the year ended on that date.

Basis for tDpinion

We conduLcted our audit of the Standalone Ind AS financial statements in accordance with the
Standards on Auditing specified under section 1a3(10) of the Act (SAs). Our responsibilities under
those Standards are further described inthe Auditor's Responsibilities for the Audit of the Standalone
Ind AS Financial Statemenls section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
the independence requirements that are relevant to our audit of the Standalone Ind AS financial
statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Standalone Ind AS financial statements.

Information Other than the Standalone Ind AS Financial Statements and Auditor's Report
thereon

The Company's Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board's Report including Annexures to Board's Report, Business Responsibility Report, Corporate
Governance and Shareholder's Information, but does not include the Standalone Ind AS financial
statements and our auditor's reporl thereon.

opinion on the Standalone lnd AS financial statements does not cover the other information and
not exprens any f'orm of assuranee oonplusion thereern.
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In connection with our audit of the Standalone Ind AS financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is materially
inconsistent with the Standalone Ind AS financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to repoft thatfact. We have nothing to report in this regard.

Managementfs Responsibility frrr the Standalone Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134 (5) of the Act
with respect to the preparation of these Standalone Ind AS financial statements that give a true and fair
view of the financial position, financial performance including Other comprehensive Income, cash
flows and changes in equity of the Company in accordance with the accounting principles generally
accepted in India, including Ind AS. This responsibility also includes maintenance of adequate
accounting records in accordanceiwith the provisions of the Act for safeguarding of the assets of the
Cornpany and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and mainrtenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of accounting records, relevant to the
preparation and presentation of the Standalone Ind AS financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Ind AS financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibility for the Audit of Standalone Ind AS Financial statements

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's repoft that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
il individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone And AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.f*%
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o Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3XD of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

r Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting
estimates and related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that rnay cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the standalone Ind AS financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the standalone Ind AS financial
statements, including the disclosures, and whether the standalone Ind AS financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone Ind AS financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the
results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged wiith governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the
Government of India in terms of Section 143(ll) of the Act, we give in the Annexure"A" a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books ofaccount as required by law have been kept by the Company so
far as it appears from our examination of those books.



(c)

(d)

(e)

(0

The Balance Sheet, Staternent of Profit and Loss including Other Comprehensive Income, the
Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid Standalone Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31st March 2019
and taken on record by the Board of Directors, none of the directors is disqualified as on 3lst
March 2019 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operatring effectiveness of such controls, refer to our separate Report ino'Annexure B". Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Comp,any's internal financial control over financial reporting.

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our inforrnation and according to the explanations given to us,
the Company has not paid/provided any managerial remuneration under the provisions of
section 197 read with schedule V of the Companies Act,2013, hence reporting under section
197 of the Act is not applicable.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule
1 1 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position;

ll. The Company did not have any long-term contracts including derivative contracts; as
such the question of commenting on any material foreseeable losses thereon does not
arise;

There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund.

(e)

(h)

lll.

FOT KHANNA & PANCHMIA
CHARTERED ACCOUNTANTS
Firm Reg. No. l3604lW
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Ketan Panchmia
PARTNER
Membership No. 38985

Mumbai, 10th May 2019

p*%
X{ r-nur',en' ;*M



(v)

Annexure '(A)' to the Independent Auditor's Report

(Referred to in Paragraph 1 under the heading of "Report on Other Legal and Regulatory
Requirements"of our report of even date)

(i) The Company has no fixed assets and hence maintaining particulars of such assets and physical
verification ofthe same does not arise. Also Company does not have any immovable prop.rti"*.
Accordingly provisions of Clause 3(i) (a),(b) and (c) of the Order are not applicable.

(ii) According to the information and explanations given to us, the Company does not have any
inventory; hence reporting under Clause 3(ii) of the Order is not applicable.

(iii) According to the information and explanations given to us, the Company has not granted any
Ioans, secured or unsecured, to companies, firms, Limited Liability partnership or other parties
covered in the register maintained under Section 189 of the Act. Accordingly, Clause 3 (iii)
(a), (b) and (c) of the Order are not applicable and hence not commented upon.

(iv) According to the information and explanations given to us, the Company has not granted any
loans, made investment or provided guarantee, which are covered by the provisioni of Section
185 and 186 of the Companies Act2013. Hence, reporting under Clause 3(iv) of the Order is
not applicable.

The Company has not accepted any deposits from the public. Accordingly, Clause 3(v) of the
Order is not applicable.

(vi) The Cost records prescribed under Section la8(l) of the Act is not applicable to the Company
and hence Clause 3(vi) of the Order is not applicable.

(vii) (a)According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is generally been regular in depositing
undisputed statutory dues including Provident Fund, Employees' State Insurance, Income Tax.
Sales Tax, Service tax, Custom duty, Excise duty, value added tax, cess and other statutory
dues as applicable with the appropriate authorities. There were no undisputed amounts payable
in respect of Provident Fund, Employees' State Insurance, Income tax, Sales Tax, Service Tax.
Goods and Service Tax, Customs Duty, Excise Duty, Value Added Tax, Cess and other
material statutory dues in arrears as at March 3l,20lg for a period of more than six months
from the date they become payable.

(b) There were no dues which have not been deposited in respect of Income tax, Sales Tax,
Service Tax, Goods and Service Tax, Customs Duty, Excise Duty and Value Added Tax on
account ofany dispute.

(viii) In our opinion and according to information and explanations given to us, the Company has
not accepted any loans or borrowings from bank, financial institutions and government and has
also not issued any debentures.

In our opinion and according to information and explanation given to us, the Company has not
raised any money by way of initial Public Offer or further public offer and term ioans during
the year. Accordingly, Clause 3(ix) of the Order is not applicable.

(ix)



(x) Based upon the audit procedures performed and according to the information and explanations
given to us, no fraud by the Company or any fraud on the Company by its officer/employees
has been noticed or reported during the year nor have we been informed about any suih cuse
by the Management.

(xi) According to information and explanations given to us, the Company has not paid/provided
any managerial remuneration requiring approvals as mandated by the provisions of section 197
read with schedule V of the Companies Act, 2013, hence reporting under clause 3(xi) of the
Order is not applicable.

(xii) As the Company is not Nidhi Company, the reporling under clause 3(xii) of the Order is not
applicable.

(xiii) In our opinion and according to the information and explanations given to us the Company is
in compliance with Section 177 and 188 ofthe Companies Act,2}i3,where applicable, foi all
transactions with the related parties and the details of related party transactions have been
disclosed in the financial statements etc. as required by the applicable accounting standards.

(xiv) During the year the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures and hence reporting undei clause 3(xiv) ofthe
order is not applicable to the Company.

(xv) In our opinion and according to the information and explanations given to us, during the year
the Company has not entered into any non-cash transactions with its directors or persons
connected with him and hence provisions of section 192 of the Companies Act, 2013 are not
applicable.

(xvi) The Company is not required to be registered under section As-l|of the Reserve Bank of India
4ct,1934.

FoT KHANNA & PANCHMIA
CHARTERED ACCOTINTANTS
Firm Reg. No. 136041W

lQ--fuJq /o*-,r ru,,-f
Ketan Panchmia
PARTNER
Membership No. 38985

Mumbai, 10th May 2019
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Annexure 668" to the Independent Auditor's Report

(Referred to in Paragraph 2(f) under the heading of "Report on Other Legal and Regulatory
Requirementso of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act,2013 (66the Act")

We have audited the internal financial controls over financial reporting of Bhimad Commercial
Company Private Limited ("the Company") as of March 31,2019 in conjunction with our audit of
the financial statements of the company for the year ended on that date.

Management's Responsibilify for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act,2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, to the extent applicable to an audit of internal financial controls, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financialreporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness ofinternal controI based on the assessed
risk. The procedures selected depend on the auditor's judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

sq.rt audit opinion on the Company's internal financial controls system over financial reporting.



Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) perlain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting priinciples, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitationLs of internal financial controls over financial reporling, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of information and explanations given to us, the Company has, in all
materials respects, an adequate internal financial controls system over financial reporting and such
financial controls over financial reporting are operating effectively as at March 31,2019 based on the
internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For KHANNA & PANCHMIA
CHARTERED ACCOLINTANTS
Firm Reg. No. 136041W

t0^A^,6 lo*-*.wT
Ketan Panchmia
PARTNER
Membership No. 38985

Mumbai, 10th May 2019



BHIMAD COMTAERCIAL COMPANY PVT" LTD.

Balance sheet as at 31st March, 2019

ASSETS

1. Non-current assets

Financial Assets

Investments

2. Current assets

Financial Assets

i) Cash and cash equivatents

Other current assets

Notes 31st March, 2019 31st March, 2018
tt

63,128,092

74,226,474 63,128,092

28,877 31,200

74 255,35 1 63 159,282

1 00,000

63,047,042
74,249,451 63,147,042

1) lAn

5,900 12,240

74,255,351 63,159,282

74,226,474

28,877 30,840

360

EQUITY AND LIABILITIES

Equity
1. Shareholders' funds

a) Equity Share Capital
b) Other Equity

LIABILITIES

2. Current liabilities
a)FinanciaI tiabil.ities

i)Trade payabtes

Total outstanding dues of micro & smalt enterprises
Total outstanding dues of others

Total Equity and Liabilities

Summary of significant accounting policies

o

7

Total

Total

5,900

100,000

74,149,451

The accompanying notes are an integral part of the financiat statements,

As per our report of even date

For Khanna & Panchmia

Chartered Accountants

Firm Regn, No,:136041W P.C. Patel
DirectorVlLqrr'a 0o.*^.* r^ ,F**.

Ketan Panchmia

Partner

Membership No. 038985

Mumbai

Dated: 10-May-2019

Bl^"-$,t,{jobL-
B.O, Mehta
Director



BHIMAD COMMERCIAL COMPANY PVT. LTD.

Statement of profit and loss for the year ended 31st March, 2019

Notes

Income

Other income

Total revenue (l)

Expenses

Other expenses

Total expenses (ll)

Profit/(loss) for the year

Other Comprehensive Income

Total Comprehensive Income

Earning per share
Basic

Dituted

Summary of significant accounting poticies z

The accompanying notes are an integrat part of the financiat statements.

31 March, 2019 31 March,2018

t<

11,148,391 10,547,739

11,148,391 10,547,739

45,982 20.614

45,982 20,614

'11 ,102,409 10,527,125

11,102,409 10,527,125

10

11

1,110.24

1,110.24
1,052.71

1,052..71

As per our report of even date

For Khanna & Panchmia

Chartered Accountants

Firm Regn, No.: 136041W

lU*^f-o Po*"* .^,^,t-C

Ketan Panchmia

Partner

Membership No. 038985

Mumbai

Dated: 10-May-2019

For and on behalf of the Boardj:,
P.C. Patel
Director

B\,.*'t-u. ft'\\5
B.O. Mehta
Director



BHIMAD COMMERCIAL COMPANY PW. LTD.

Cash ftow statement for the year ended 31st March, 2019.

Cash flows from operating activities

Profit/(toss) for the year after tax
Add: Income tax expense recognised in profit or toss

Profit/(loss) before tax
Movements in working capital:
(lncrease) /decrease in other assets

Increase/ (decrease) in trade payables

Net Cash from Operating Activities (A)

Cash flows from investing activities
Sale/(Purchase) of financial assets (Net)

Net cash flows from/(used in) investing activities (B)

Net cash flows from/(used in) financing activities (C)

Net increase/(decrease) in cash and cash equivalents (A+B+C)

Cash and cash equivatents at the beginning of the year

Cash and cash equivalents at the end of the year

Components of cash and cash equivalents
Cash on hand

Batances with banks - in current accounts

Total cash and cash equivalents

Summary of significant accounting policies

31st March, 2019 31st March, 2018(r) (r)

11,102,409

11,102,4O9

360

1

10,527,1_25

10,527,125

480

6,491
11,102,77O 10,s34,O96

(1 1,098,393) (10,522,740)
(1 1,098,393) (1O,522,740\

a 777 11,356

30,840 19,484

3s,217 30,840

122

28,755

122

30,71 8

28,877 30,840

As per our report of even date

For Khanna & Panchmia

Chartered Accountants

Firm Regn, No.: 136041W

For and on behatf of the Board

P.C. Patel

Director\C.*-r f"^,^-*^^^^q

Ketan Panchmia

Partner

Membership No. 038985

Mumbai

Dated : 10-May-2019

Bt--"f "\. 'NF\F--
B.O. Mehta

D irector



BHIMAD COMMERCIAL COMPANY PVT. LTD.

Statement of changes in Equity for the year ended 31st March, 2019

a. Equity Share Capital Amount ( t )

Batance at Aprit 1,2017
Changes in equity share capitat during the year
Batance at March 31,2018
Changes in equity share capital during the year
Balance at March 31,2019

1 00,000

1 00,000

1 00,000

b. Other Equity (Rs. )

Reserves and Surplus Total ( T )
General Reserve

(r)
Surplus in Statement of

Profit and Loss ( t )

Balance at April 1, 2017
Profit for the year

Balance at March 31, 2018
Profitl(Loss) for the year
Balance at March 31,2019

12

12

12

100

100

100

52,507,917
10,527,125

63,034,942
11,102,409

74,137,351

52,519,917
10,527,125
63,O47,042

11,102,409
74,149,451

As per our report of even date

For Khanna & Panchmia
Chartered Accountants
Firm Regn. No.: 136041W

For and on behalf of the Board

B.O. Mehta

Director

b-a-l*'r /*..^-* u"^-,-'+

Ketan Panchmia

Partner

Membership No. 038985

Mumbai

Dated : 10-May-2019



BHIMAD COMMER.CIAL COMPANY PVT. LTD.

Notes to the financial statements for the year ended 31't March zo1g"

Note 1 Corporate Information

The companywas incorporated in 1989 and is engaged in investment activity.

Note 2 Significant Accounting Folicies

2,1 The financial statements of the Company have been prepared in accordance with the Indian
Accounting Standards (lnd AS) notified under the Companies (tnOian Accounting Standards) rutes,
2015.

2'2 CriticaI accounting judgements and key sources of estimation uncertainty

In the apptication of the Company's accounting policies, the directors of the Company are
req_ulred to make judgements, estimates and assumptions about the carrying amounts of assets
and tiabitities that are not readity apparent from other sources. The estimates and associated
assumptions are based on historicat experience and other factors that are considered to be
relevant" ActuaI results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an on-going basis. Revisions to
accounting estimates are recognised in the period in which the esiimaies is revised if the
revision affects only that period or in the period of the revision and future periods if the revision
affects both current and future periocts.

2.3 Investment is stated at cost.

2.4 Taxation
Accounting for Taxes on Income

Income tax expense comprises current tax (i.e. amount of tax for the period determined in
accordance with the income tax [aw), deferred tax charge or credit (refteciing the tax effects of
timing differences between accounting income and taxabte income for the perlod)"
Current tax expense is recognised on an annual basis under the taxes payabte method, based onthe estimated tax tiabitity computed after taking credit for attowances and exemption in
accordance with the Income Tax Act, 1961 . In case of matters under appea( due to disallowance
or otherwise, fu[[ provision is made when the said tiabitities are accepted by the Company.

Deferred Taxation

The deferred tax resutting from timing differences between book and tax profits is accounted for
under the tiabitity method, at the current rate of tax, to the extent that the timing differences
are expected to crystaltize. Deferred tax assets are recognized and carried forwardlnty if there
is a virtual/reasonabte certainty that they witt be reatized and are reviewed for appropriate of
their respective carrying vatues at each balance sheet date.



BHIMAD COI^JVIERCIAL COMPANY PVT. LTD.

Notes

3 Financial Assets - lnvestments - Non-Current
As at As at

3lstMarch 2019 3lstMarch 20'18

(r) (t)
Investments in Partnership Firm

CapitaI Account
Current Account

4 Cash and Cash Equivalents

5,000,000 5,000,000

69,226,474 58,128,082

TOTAL 74,226,474 63,128,082

As at As at
3lstMarch 2o19 3lstMarch 2018

(r) (t)

Cash and Cash Equivalents
Cash on Hand

Balance with banks

ln Current Account

Other current assets

5 Non financial Assets - Others - Current

28,755 30,718

TOTAL 28,877 30,840

As at As at
3lstMarch 2019 3lstMarch 2018

(T) ({)
Prepaid Expenses

6 Share Capital

TOTAL

As at As at
3lstMarch 2019 3lstMarch 2018

(r) (t)

Authorised Capital :

10,000 Equity Shares of Rs.10 each

(10,000 Equity Shares of Rs.10 each as at 31st March, 2018)

lssued Capitat :

10,000 Equity Shares of Rs.'10 each, futty paid-up

(10,000 Equity Shares of Rs.10 each as at 31st March, 2018)

Subscribed and Paid up Capital :

10,000 Equity Shares of Rs.10 each, futty paid-up

(10,000 Equity Shares of Rs.'10 each as at 31st March, 2018)

100,000 100,000

100,000 100,000

100,000 100,000

TOTAL 100,000 100,000

'100,000 1o0,ooo

100,000 100,000

Reconcitiatlon of the number of shares and amount outstanding at the beginning and at the end of the reporting Period

latance at 31st March,20'18 & 31st March,2019

Number of Shares Rs.

10,000 1 00,000

Terms/ Rights attached to equity shares

The Company has onty one ctass of equity shares having a par value of Rs.10 per share. Each hotder of equity shares is entitted to one vote per share.

ln the event of liquidation, the equity sharehotders are eligibte to receive the remaining assets of the Company after distribution of alt preferentiat

amounts, in the proportion of their sharehotding.

Details of shareholders holding more than 5% shares in the Company:

As at 3'lstMarch 2019 As at 31st March 2018

No, of Shares hel( % of Holding No, of Shares helc % of Hotdin!

10,000 1 00.00% 1 0,000 100.00%Piditite lndustries Ltd.



BHIMAD COMMERCIAL COMPANY PVT. LTD.

Notes to the financial statements for the year ended 31st March, 2019

Note 9

Other income

Share in profit from partnership firm

Note '[0

Other expenses

Bank charges

Profession tax
Payments to auditors'

As Auditor
ProfessionaI fees

MisceItaneous expenses

Note 1 1

Earnings per share

computation for both basic and dituted earnings per share of Rs. 10/- eacn
(previous year Rs. 10/- each):

a. Profit as per statement of profit & ross avairabte for equity sharehotders
b. Number of equity shares for basic and dituted earnings per share

computation

c. Basic and dituted earnings per share (t)

Note 12

Retated party disclosure:
i. Name of retated parties and retationshio

Piditite Industries Ltd. - Hotds 1e0% of equity shares of company
Nitin Enterprise - Firm in which company is partner ( Refer Note 3 & 9)

ii. Other Directors -

Sarva Shri. P.C. Patet, p.K.Kansat, B.O.Mehta
iii. There were no transactions with related party during the year

31 March, 2019

{

11,149,391

11,149,391

31 March, 2018

t

10,547,739

-

10,547,739

566

2,500

6,050

33,906

3,060

94

2,500

5,750

9,990

2,290

45.982 20,614

11,1Q2,409

10,000

1,110,24

10,527,125

10,000

1,052"71

Note 13

Income earned by the company is not tiabite to tax hence no provision for income tax has been made.



BHIMAD COMMERCIAL COMPANY PVT. LTD.

Other Equity

As at
31st March 201 9

({)

As at

31st March 201 8

(T)
General Reserve

Surptus in Statement of Profit and Loss

General Reserve

Batance as per last financial statements
Closing Balance

Surplus in Statement of Profit and Loss

Balance as per last financiat statements
Add:Profit for the year

Closing Balance

Financial Liabilities - Trade Payables - Current

12,100

74,137,351

12,100

63,034,942

74,149,451 63,047,O42

12,100 12,'100

12,100 12,100

63,034,942

11,102,409

57,507,817

10,527,125

74,137,351 63,O34,942

As at
31st March 2019

(<)

As at
31st March 2018

(T)

Trade Payables

Total outstanding dues of micro enterprises and sma[[
enterprises

Totat outstanding dues of creditors other than micro enterprises
and sma[[ enterprises 5,900 12,240

TOTAL 5,900 12,240


