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. i us, the aforesald Standalone Ind AS fmancral statements grve the rnformatlon requlred by thefi_._ :

We conducted our audlt in accordance wrth standards on audrtrng':(SAs) specrfted under:

S :"'.'_:Ethrcs 1ssued by Insntute of Chartered Accountants of. Indra together w1th ethrcal :.'-j

o - responsrblhtres in accordance with these requrrements and Code of Ethrcs We beheve thatthe G . :
g audrt evrdence we. have obtamed is: sufﬁc1ent and approprtate to provrde a, basrs for our-'-._. el
v opmron

-'D R BAR VE & Assocmtes S 461/1, Sadashiv Peth, -
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Independent Audltor s Report
S To the Members of Clpy Pelynrethanes Prlvate erlted
:Report on, the Standa]one Ind AS Fmaneral Statements

> Oplnmn

'We have audrted the accompanymg Standalone Ind AS ﬁnancml statements of Clpy:..:-'.
a5 Polyurethanes Private Limited (“the: Company?), which compnse the Balance Sheet as at .
: '.31‘“ March 2020 and the Statement of Proﬁt and Loss (mcludmg Other Cornprehens1ve

: ended and notes to. ﬁnanmal statements Jncludmg a summary of the srgmﬁcant accountmg
"’:pohcles and other epranatory 1nformat10n b _ S

' In our opmron and to the best of our mformatlon and accordrng to the explanatrons grven 1o

o pr1ncrples generally accepted in Indla of the state of affans of the Company as. at 31St March .
S 2020 and its Profit, total comprehensrve mcome its. cash flow ; and the changes in eqtnty for
o the year ended on that date S ' e ' : : :

-Bés_is-f_br.opinidh_:

g ": section 143(1 0) of the Cornpames Act 2013, Our responsrblhtles under- those Standards are -
;‘_ffurther descnbed in Audrtor s Responsrbrhtres for the audrt of the Fmancral Statements:
- section. of our report We: are mdependent of the. company 1n accordance with the Code of

e requrrements that are relevant o our: audlt of the ﬁnancral statements under the provrsrons of ) E
the Compames Act, 2013 and the: rules there under, and ‘we have fulﬁiled our other ethrcal_ L




g '."assessment of the 1rnpact of the outbreak of Coronavirus (Covrd 19).on the busmess

"yarious. preventlve measures taken (such as complete iock~down restrlctlons by the @

o The Company s Board of Dlrectors is responsrble for the rnatters stated 1 Sectron 134(5) 'of

_ .D R. BARVE& Assocmtes
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" Continuation Sheet, ...

> Key Audlt Matters

S Key Audlt Matters are those matters that in our: professxonal Judgement were of most

: srgmﬁcance in our audit of the financial statements of the current period. Those malfers were - k _' '

R addressed in context of our audit of the ﬁnanela} staternents as a whole, and 1n formmg our
ORtS oplmon thereon and we do not provrde a separate oprmon on these matters e : :

\P Emphasrs of Matter

: 3We draw your attentlon to Note 54 to the ﬁnancral results Wthh descrrbes the management s

' 'operatlons of the Company The. management believes that no adjustments are reqmred n: the
+ financial resuIts as it does not lmpact the current financial year: However, in view of the -

Government of fndra travel restrictions etc.) and hlghly uncertam economic: envrronment a |
ke deﬁmtlve assessment of the impact on: the subsequent perrods is htghly dependent upon :
o cncumstances as they evolve Our oplmon isnot: modlﬁed in respect of thrs matter :

“the Compames Act 2013 (“the Act”) with respect to- the preparatlon of these Standalone Ind: ~ 0 o
i _'.'.'AS financial statements that give a. true and. fair. view of the ﬁnancnal posmon financial L
o :fperformance including other comprehens1ve income; cash flows and changes in equity of the
o Company in accordance with the accounting pmncuples generally accepted in Indla including
.+ the Indian Accountmg Standards’ (Ind AS) prescribed under Section 133 of the Act, read: with - "

* . relevant rules issued thereunder. This respon51b1hty also includes maintenance of adequate

s accountmg records m accordance w1th the prov1srons of the. Act for safeguardmg the assets of :

apphcatlon of appropnate accountmg pohc1es makmg Judgments and estlmates tht are;_

" reasonable and prudent; and design, 1mp1ementanon and maintenance of adequate internal .~

financial controls, that were operatlng effeetrvely for ensuring the accuracy-and completeness_ o :"
o ._;of the accounting ‘records, relevant to the preparatlon and presentatlon of the Standalone Ind b
" AS financial statements that grve a true and falr v1ew and are free from materlat mlsstatement i

o whether due to fraud or error R

i ".ln preparlng ﬁnancnai statements management is respon51b1e for assessmg the company s T

S ability to continue :as a gomg concern, disclosing, as-applicable, matters related to going = f'
* . concern and 1 using: the going concern’ ‘basis of accounting unless management. e1ther mtends to

 liquidate the company or to cease operations, or has no realistic alternative to do so.:
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The Board of Drrectors is also respon51ble for overseemg the company s ﬁnanmal reportmg S

o process
.-_> Auditor S Responsﬂnhty

B '.:'Our objectwes are. to obtam reasonable assurance about whether the Standalone Ind AS:
ﬁnancral statements as a whole are free from matenal mrsstatement whether due to fraud or

~-error, and to issue an audrtor s report that 1ncludes ‘our: opinion. Reasonable assurance 1s:a o

- high level of assurance, but'is not a guarantee that an audit conducted in accordance with'SAs -+ = . -

Coewill always detect a matenal misstatement when it exrsts Mlsstatements can arise from fraud 2
f_'ior error and are con51dered materlal if, mdwldually or in the' aggregate they could: reasonably P

" be expected to influence the economic. dec151ons of users. taken on the bas1s of these lnd AS-.';'_'-' L s

P -ﬁnanc1al statements e e L L

= :-'-> Report on Other Legal and Regulatory Reqmrements

o 1 As reqmred by the’ Compames (Audltor s Report) Order 2016 (“the Order”) 1ssued by the : Z" -

S Central Government of India in terms of sub- section (1 1) of section 143 of the Act, we -
e give in the Annexure “A” a statement on matters spemﬁed 1n paragraphs 3 & 4 of theﬁ'
3;'5:'01'der e S S s e
E 2 As requ1red by Section 143 (3) of the Act based on our audlt we report to the extent“’:{"

i '___apphcablethat f S L T S

i a) We have sought and obtamed all the mformanon and explanatzons whrch to the best of

o our knowledge and behef were necessary for the purposes of our aucht e

b)In our opnuon proper books. of account as requlred by law have been kept by the":.' -
P Company so far as rt appears from our exammatron {)f those books '

o c) Y The Balance Sheet the Statement of Proﬁt and Loss mcludmg Other Comprehenswe i o
[ ﬁIncome ‘the Cash F low Statement and Statement of Changes in Equ1ty dealt with by i
 this Report are in’ agreement wrth the relevant books of account maintained for the' L

: .-purpose of preparatton of the aforesard Standalone Ind AS ﬁnancral statements

d) --'In our opmlon the aforesard Standalone Ind AS ﬁnancral statements comply wrch the
e _'_.Indlan Accountmg ‘Standards prescnbed under Sectlon 133 of the Act read w1th__--ﬁ__"' .

o _..-relevant rules 1ssued there under o

 Page3




"\ D.R. BARVE & Associates
l % Chartered Accountants
/ CAD.R. Barve, B.Com., LL.B, FCA

CA S.N. Agte, B.Com., FCA,

CA V.V. Pansare, B.Com, FCA,DISA Contiunstion Sheot: .

e) On the basis of the written representations received from the directors as on 31%
March, 2020 taken on record by the Board of Directors, none of the directors is
disqualified as on 31* March, 2020 from being appointed as a director in terms of
Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
report in Annexure- “B”. Our report expresses an unqualified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over financial
reporting.

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to
us:

1. The company has disclosed the impact of pending litigations on its financial
position in its Standalone Ind AS financial statements- Refer note no. 39 to the
Ind AS financial statements.

2. The Company did not have any Long-term contracts including derivative
contracts for which there were any material foreseeable losses.

3. The Company is not required to transfer any amount to the Investor Education
and Protection Fund.

For D.R. Barve & Associates
Chartered Accountants
Firm Registration No. 122260W

CA. Shireesh N Agte
(Partner)

Membership No.044641
UDIN: 20044641AAAACU6744
Place: Pune

Date : 08" June, 2020
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To the Members ef Clpy Polyurethanes Prrvate lelted

Referred to in Paragraph 1 under the headmg of “report on other legal and regutatory"' e
requlrements of our report of even date, we report that R i Lo

ol a) The company has generally mamtamed proper records showmg full parttculars 1nclud1ng
L quant1tat1ve detatls and srtuatton of property plant and eqmpment i G

: :_'b):”:'Accordmg to the mfon’natlon and explanattons grven to 1, the Company has undertaken
g -regular program of physwal venﬁcanon of all its property, plant and equlpment dutmg the i
: :':;'--:year under report Wthh in our. oplmon is: reasonable havmg regard 1o the size -of the::_ .
o 'company ‘& nature of its property, plant ‘and equ1pn1ent Accordmg 1o the mformatlon and
. .:'}explanatlons g1ven ‘o’ us, d1screpanc1es observed on. -physwal ver1ﬁcatron have:_been
_"é'.properly dealt W”lth 1n the books of account S : : P

o) Ac_cordmg to the mformatton and explanations glven to us, 'we report that the t1tle deeds
e compnsmg all the nnrnovable properttes of land. and bulldmgs whlch are. freehold are: held
Coon ‘the name of the Company as at the balance sheet date In, respect of 1m:rnovable _
1-."_:properttes of land and bulldmg that have been taken on lease and dlsciosed as Property,-f':;
. Plant and Equ1prnent in the: standalone lnd AS ﬁnancml statements the lease agreements'
o '-:'are in the name of the Company ' ' :

i As explamed to us the management has conducted physwal verlﬁcatron of mventorzes at
e reasonable intervals. No material dlscrepanctes have been notteed on phys1cal Vertﬁcatton of e
mventones as comparedto bookrecords T e

' a) Accordmg to the mforma‘non and explanatlons glven to us the cornpany has not granted- s R
_any loans secured or. unsecured to: compames ﬁrms hrmted hab1hty partnershtps orother. e
parttes covered in the regtster mamtalned under sectton 189 of the Cornpames Act 2013 G
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Hence, our comments for reporting on Whether terms and cond1trons of the grant of such Ll

B B :loans are prejud1c1al to the mterest of the company are not requrred

b) _'._iAccordmg to the mfcrmatron and expianatlons g1ven to us the company has not granted G

S any. loans, secured or unsecured to.companies, firms, hnnted hablhty partnershlps or other - e

' -'parnes covered n the reglster malntalned ‘under sectron 189 of the: Compames Act, 2013 -'

e _.-'ZHenee our comments for reportmg on regularrty for repayment of prmcrpal and payment of s

1 ".1nterest are not requlred

c) Accordmg to the 1nformatron and eXpIananons glven to us the company has not granted any -:.:ﬁ o

- “loans, secured or. unsecured 1o compames ﬁrms, lurnted l1ab1hty partnershlps or: other"’.:';
= partles covered in the regrster marntam_ed under: section, 189 of the: Compames Act 2013,

T Hence, our comments for - ‘Teporting whether - reasonahie steps are taken’ for recovery of i
g overdue pr1nc1pal amount and mterest for more than 90 days are. not requrred ' :

: 'Accordmg to the mformatron and explanatlcns grven to us, the company has not granted any o

_ :' _'.floan made any mvestments or prov1ded any guarantee or securlty Hence; our comments for .
By reportmg on comphance of prc_"'srons of Sectzons 185 and 186 of the Compames Act, 2013 -
. are not requlred L | e L e

:” .' :f.-'Accordmg to the 1nforrnat10n and explanatlons grven to us, the company has not accepted___'.-_.
_:':any Joans or depcsrts whlch are ‘deposns wrthm meamng of Rule. 2(b) ef Compames ;
:(Acceptance of Dep051ts) Rules, 2014 Hence our comments. for comphance of directives
o issued by the Reserve Bank of indra or provrslons of Sectrons 73 t0 76 ot any. other relevant'
o provrsmns of the Compames Act 2013 or any rules made there under are not requrred "

-f._Thc mamtenance of cost records has been specrﬁed by

he Central Govemment under'-.

' _'secnon 148(1) of the Compames Act 2013 We have broadIy revrewed the cost records._;_-

S :_:_:mamtamed by the Company pursuant to the Companies (Cost Records and Aucht) Rules, '

_ 2014 as amended prescrrbed by the - Central Government under sectlon 148(1) of the:'__ _
'_Compames Act, 2013 and are-of the opmron that, prlma facre the specrﬁed accounts & g
. records have. been made & mamtamed We have, however not made a. detalled exammatron R

S of the cost records wrth a vrew to determme whether they are accurate or complete i
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A

i o "Ac__eo:'r_din_g'to the_infor_mation_and_eiplanations given t_o us,' mrespect _of_ statutory du_es: i

_ ;Coattnuation_Sh_e'_e_t..'.;'._ HE

y a) The company has generally been regular in deposrtmg undlsputed statutory dues mcludmg S
Prov1dent Fund Employees State Insurance Incorne Tax Goods and Serv1ce Tax Duty of. '

Customs Cess and any other statutory dues w1th the approprlate author1t1es durmg the year

Further no unchsputed amounts payable in. respect of Provrdent Fund Employees Statei-__'ﬁ-;
BN Insurance Income Tax,: Goods and Servrce Tax, Duty of Customs and Cess and any other

' _undrsputed statutory dues. were outstandmg as at 31 03 2020 for a perlod of more than 51x i .

L months from the date they became payable

) _';'_Accordmg to the 1nformatron and explanatlons glven to us, there ‘Wwere. no- any dues £

_':Income Tax, Sales Tax Serv1ce fax, Goods and Serv:ce tax Duty of Customs Duty of ':_f -

_ Excise, Value Added Tax or, Cess wh1ch have not been depos1ted in government account on :
i 'account of. any dlspute except foliowmg

1| Central Ex01___._
; Act 1944 i

TR Based on 'our audlt procedures and on the basrs cf mformatlon and explanatlons grven to us; s

L We have formed the oplmon that the cornpany has not defaulted in repayrnent of dues 10 L
i banks Further, company has nerther taken any ann from Govcrnment and ﬁnancral s

- mstrtutmn nor 1ssued any debentures

o Page7
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o :..'C_o'nt_inua:tio_n Sheet,....

._ In our: oplnron and accordrng to the 1nformat10n and explanatrons grven to us, the company'.._-. e
s not a Nrdhr company hence our comments regardmg comphance of Nrdhr Rules 2014 are_':-.:-' L
: ":'_-:E.gllOt requrred RN i : L FRERE i

' .Accordmg to the 1nformat10n and explanatrons glven to us. and based ‘on. records of the S
. -company, the company has not ralsed any money by way of Imtral Public Offer or Further._' i :
- .Public Offer (1nc1udrng debt 1nstrurnents or term loans) Therefore, our reportrng on, whether" It

' 1 the proceeds of the Initial Public. Offer or Further Public Offer (rncludrng debt. mstruments_ e
-._._or tenn loans) are appired for the purpose for whrch the same were. obtamed are: not'-__'f":_: S

o 'I'.-'Based upon the audrt procedures performed and accordmg to- the mformatron and.:-_ |
: L _'explananons grven to.us, we report that nerther matertal fraud by the company nor any ﬁfaud_“_'__': e

- on the company by its ofﬁcers or employees been notrced or reported durmg the course. of g S
-:"'ouraudrt - : . L ) EERERRI . S . S R

. ' ':_ In our oplmon and accordmg to the 1nformat10n and explanatrons glven to us, the company B ':_ _: _
7 has pald/provrded for managenal remuneration in accordance with the reqursrte approvals'_ Lo
e mandated by the | prov131ons of sectron 197 read wrth Schedule V of -'-the Companres Act i

_ Based apon the andlt procedures performed and 1nformatron and explanatlons grven to us, : o
: ::transactlons w1th the. related partres are in comphance Wrth Sectron 177 and 188 of B '

| ; Compames Act 2013 where apphcable and the: detarls of such transactrons have been._ﬁ':.
-'drsclosed in Standalone Ind AS ﬂnancral statements as requrred by the applrcable Indran

e Xiv.

o accountmg standards :

Accordmg to the mfonnanon and explanatlons grven to us, company has not made any".'
"preferentlal allotment or pnvate placement of shares or tully: or. partly convertlble-f'f et
debentures Hence our comments regardmg complrance of Sectron 42 of Compames Act

2013 are not requrred
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XV. According to the information and explanations given to us, the company has not entered into
any non-cash transactions with directors or persons connected with him. Hence, our
comments regarding compliance of Section 192 of Companies Act, 2013 are not required.

xvi. In our opinion and to the best of our information and according to the explanations given to
us, Company is not Non-Banking Financial Company. Hence, our comments regarding
obtaining registration under Section 45-TA of RBI Act, 1934 are not required.

For D.R. Barve & Associates
Chartered Accountants
Firm Registration No. 122260W ‘

CA. Shireesh N. Agte

(Partner)

Membership No.044641

UDIN: 20044641AAAACUG6744
Place: Pune

Date: 08" June, 2020
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S :_' Continu_a_tion Sheet

° Annexure *fB’_’.'to':the*rndepend.ent Aiiﬂit_ﬂt?S-Rspsrt' e

'I‘o the Members of Clpy Polyurethanes Prlvate anted

_. : ‘our: audlt of the Standalone Ind AS financ1al statements of the Company for the year ended on3
':'--'-".thatdate S e b e : ST o

e Report on the Internal Fmanclal Controls Over F mancml Reportmg under Clause (1) of L
e Sub-sectlon 3 of Sectlon 143 of the Compames Act 2013 (“the Act”) e

L L We have audited the mternal ﬂnanmal controls over ﬁnanc1al repomng of Clpy';:.
ghnd Pclyurethanes Prlvate lelted ( the Company”) as. of ’::’1St March 2020 1in conjuncnon w1th;'_;

. :Man_aggm_eﬂt'sﬁaéépoas_isﬂi_fyffbsiﬁtéma:siﬁﬁanaai‘ (jo'n_it_rj«s_l

i The Company s management ls respon31ble fcr establ1sh1ng and mamtammg 1nternal fmanczal__._"-

L - controls. based on the. 1nternal control over’ ﬁnanmal reportlng criteria. estabhshed by the""._
. Company con51der1ng the essennal components of 1nterna1 control stated in the: Gmdancea_'_:- L

. Note on Aucht of Internal Fman01al Controls:over Fmanmal Reportlng lssued by the Instltute:.? S

| of Chartered Accountants of Indla (ICAI) These respons1b1hnes mclude the desngn -_:'_

S effect1ver for ensunng the. orderly and efﬁexent conduct of its. busmess 1ncludmg adherence--’_._

i o preparanon of rehable ﬁnanc1al mformatlon as quulred under the Companles Act 20l3 o

- 'Auditor’_s' Re'sponSibi_li_ty"

nnplementanon and mamtenance of adequate _nternal ﬁnanc1al controls that were operatmg

__ ﬁfito company s pohmes the safeguardmg of its. assets the: prevennon and detecnon of frands_
' 'and ErT018, the accuracy and completeness of the accountlng records and the tnnely

Our responmblhty IS to express an oplmon ‘on the Company s 1nternal ﬁnan01al controls over'-' L

ﬁnancxal reportlng based on our audlt ~We’ conducted our: audit in accordance w1th the-_ g

| *Guidance ‘Note. .on - Audn of Internal Flnanmal Controls over Fmanc1al Repor‘nng (thef L

':"..._;“Gmdance Note”) and the- Standards oh. Aud1t1ng, 1ssued by.. ICAI and deemed to. bef'-.- i

.:prescnbed nnder sectzon 143(10) of the Compames Act, 2013, to-the extent apphcable to an:
+:audit of 1nternal ﬁnanc1al controls, both apphcable to an audit of Internal Fmanmal Controls'_ & £

. - and both issued by the Instn:ute of Chartered Accountants of India.
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' Those Standards and the Gurdance Note require that we comply with ethical requtrements and o __
pian and perfonn the audit to obtain reasonable assurance about Whether adequate internal - - 8
' --ﬂnancral controls over ﬁnancral reportmg was estabhshed and mamtamed and 1f such controls e o
i operated effecuvely in all material respects G e S

'Our audlt 1nvolves performmg procedures to obtam andlt ev1denee about the adequacy of thef- G

o 1nternal ﬁnanmal controls system over ﬁnancnal reportlng and the1r operatmg effect;veness Gena

G understandmg of 1nterna1 ﬁnancml controls bver financial reportmg, assessmg the risk that-a

S ﬁnane1a1 statements whether dne to fraud or eTor. -

o We heheve that the audlt eV1dence we have obtalned is sufﬁment and appropnate to prowde a'ﬁ.' .

_'-':-Meanmg of Internal Frnancml Controls over Fman_ 1al Reportmg '_ B =
: 3._:_'A companys mternal ﬁnancral control over ﬁnanclal reportmg 1s a process des1gned to'

i '..1__preparat10n of Ind AS ﬁnanmal staternents for external purposes in accordance wrth generally :

. reportmg 1ncludes those pohcres and procedures th 't

preparatlon of Ind, AS: ﬁnanc1a1 statements in aceordance wrth generally accepted aceountlng Ba

- Our. audrt of: mternal ﬁnanmal controls over financial reportmg mcluded obtarnrng an o

materrai weakness exrsts and testmg and evaluatlng the des1gn and. operatlng effectlveness of _
i lntemal control based on. the assessed nsk The procedures selected depend on the audltor s'-
' Judgment 1nc1ud1ng the assessment of the rrsks of materlal rnlsstatement of the Ind AS'.__ e

ST ba51s for our audlt opnnon on the Company S 1nterna1 ﬁnancrai controls system over ﬁnancral e L
_-'-reportmg e : S _ R

 accepted accountmg prlncrples A company's’ _mternal ﬁnancral control oyer ﬁnanc1a1}_§

i (1) Pertarn to the mamtenance of records that in. reasonable detall accurately and falrly-'
o ;reﬂect the transactrons and dlsposmons of the assets of the company, : -_ i

S (2) Provrde reasonable assurance that transactlons are recorded as’ necessary to penmt f-i': :

- pnncrples and that rece1pts and expendrtures of - the ‘company are bemg rnade only 1n '

i Ind AS ﬁnanc1a1 statements

T '_ accordance w1th authonzatlons of management and drrectors of the company, and

i (3) Prov1de reasonable ‘assurance regardrng prevennon or tnnely detectlon of unauthonzed L '
':'aCQUlsltron use, ot dlsposrtron of the eornpany 5 assets that could have a matenal effect on the Gl
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become

inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31% March 2020, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal F inancial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For D.R.Barve & Associates
Chartered Accountants

Firm Registration No. 122260W

AT

CA. Shireesh N. Agte

(Partner)

Membership No.044641

UDIN: 20044641AAAACU6744
Place: Pune

Date : 08'" June, 2020
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CIPY POLYURE?HANES PRIVATE LIMITED

Notes formlng part of the fmancnal statements

-.1.

._Corporate mformatlon N ] _
. Cipy Polyurethanes Private L:mlted isa anate i;mlted company located in Indla and

: ~“incorporated under.the Compames Act 1956 on November 29,1994, The company is engaged in: '
. :Manufacturlng of Polyurethane paints, varnlshes and Iacquers and executlon of the pro]ects m
connection with aooEtcatlon of the same. S .

The address of reglstered office and. PrlnCIpal place of busmess of the company Is T 127 MIDC

o Bhosan Industnal Area Bhosar;, Pune 411026

o -_Pldlllte Industries lelted along W|th its 100% subsrdlary narnely Fewcol Company lelted

SR _The financial statements of the Company have been prepared in accord'anc.e with the Indran
- Accounting Standards (Ind AS) prescribed under Section 133 of the: Companles Act, 2013 (‘Act)

' '_'_-acqu:red 70% shares.of the company on 08th February, 2018, Accordmgly, the Company has
-become subs;dlary of Pldllite Industrres lelted from the above date :

Sugmflcant Accountlng Polu:les

Basrs of accountmg and preparatlon of flnancmi statements

read with.Rule 3 of ‘the’ ‘Companies.(Indian. Accountlng Standards) Ruies, 2015 and the Compames

-'(Indlan Accountlng Standards) Amendment Rules -2016.

g E_The flnanC|al statements have been prepared under the hlstorlcal cost conventron except for the g B
: foElowrng ftems = . _ o

o _'___a Certatn Fananc:al Assets/ Llabllitses (sncludlng denvatlve mstruments) - at Falr value

""I-The fmancral stal:ernents are presented |n Indlan Rupees (INR) and all va ues are rounded to the e

o -.-nearest Iakhs except otherW|se sndlcated

Siiang. o :
o "-Revenue expendature pertamsng to; research is. charged to respectlve heads in the Statement of
L _-"Proﬁt and. Loss | in thelyearitis: incurred. Property, P!ant & Equapment utlllsed for. research and
e _-development are caprtallsed and deprecrated |n accordance Wlth the pollcres stated for Property,
'ZP!ant & Equrpment SR : T S

' '_ ;'Revenue is recogmsed to the extent that it is. probable that the economrc beneflts w1l| flow to the e
S .Company and the. revenue can be: rellably measured Revenue is; measured at the farr value of the O
.. consideration’ recerved or receivabEe, taking into account contractually deflned terms of payrnent

’ ..fexcludrnq other taxes or dutles collected on behalf of the qovernment a = -

231 : : Lo
EHEI ".:_'Revenue from sale of: goods/serwces is recognrzed upon transfer of slgnlﬂcant rlsk and reward_s of :

Research and development expenses i

Revenue Recogmtlon

SaIe of Goods / Servu:es

; "3--ownersh|p of the goods to the customer which generally comudes W|th dlspatch of goods fo i
O _customer Sales exclude G. S. T.Itis measured a’c fair value of consrderatlon FECEEVECI or recelvable,’__:- S
" -jnet of returns rebates and cflscounts R eI : C
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CIPY POLYURETHANES PRIVATE LIMITED

Notes

232

formmg part of the fmancna[ statements '

Interest mcome

: Interest from a ﬁnanc1al asset lS recognrsed on a tlme bas:s by reference to. the prrncapal

_:outstand;ng using the effectlve interest- method provrded itis: probable that the economic beneﬂts

: __assocrated W|th the interest WIH flow.to the Company and the -amount of interest can be measured S '_
“reliably. The effective interest rate is the rate that exactly discounts estimated future cash’ recerpts_ R
through the expected llfe of the ﬁnancral asset to the gross carrylng amount of that fanancrai asset _'

- Cla|ms 7/ Insurance Clal_rn etc are accounted for when no 5|gn|hcant uncertalntaes are attached to
i ther eventual recelpt : Lo - . : G A

[ : The Company s pollcy for recogmtlon of revenue (rentaE |ncome) from operatmg Ieases is descrlbed’_ A .

Cing note 2.4.1. .

- R 2.4'

_-Leasmg : _ . SR S : . i _
‘At the: inceptaon of an arrangement it 15 determined whether the arrangement |s or contams a

e lease;: Leases are classified as flnance leases whenever the terms of the iease transfer e

__substantla ly all the risks and rewards of ownership to the lessee Ali other Ieases are class:fled as -:
e '_'operatfng Ieases PR s S S i

: -.: 242 .

26

'Company as Lessor _ . L R Do i
i Rental lncome from operatmg leases is. recogmsecl on a stralght— Irne ba5|s over the term of the
SR relevant lease Where the rentals are structured solely to increase. in Irne W|th expected generaf s
L mflatlon to. compensate for the Company s expected infl atlonary cost |ncrease, such mcreases are DT
recognised in the year |n wh;ch such beneflts accrue Lo e o

-Company as Lessee L e - - .
! _”Payments made under operatlng Ieases are: recognlzed on a strarght li_ e ba5|s over the term of the e
. relevant lease Where the rentals are structured solely to:increase in line with expected general i
i '_'lnflatlon ‘to compensate for. the Eessors expected mflat:onary cost |ncreases, such |ncreases are’ S
e recognlsed m the year in whrch such benefits accrue B : Sl

: -:;_.___'{he fuctlonal currency of the Company is Indlan Rupee At the end of each reportlng perlod
- ;-_monetary |tems (tnciudlng financial assets and ltablhtles) denommated in foreagn currencies are--.. e

- retranslated at the rates’ prevallmg at that date. Non- monetary atems that are measured in terms i
i ':_of hsstorlcal costin a: forelgn currency are not retranslated Galns or Iosses ansmg from these ¢
'___transiatmns are recogmsed in the statement of Profit and Loss : : L :

- -:.Incorne tax expense represents the sum of the tax currently payable and deferred tax
_Current Tax :

. ."._The tax currently payable is based on taxable profit for the year Taxable proﬁt d|Ffers from proflt
. before tax’ as reported in the statement of proﬁt and loss because of items of i income or expense S

Formgn Currenc !

Taxatlon

. “that are taxable or deductlble in. other years and ltems that are never taxable or deduct;ble The
‘Company’s current tax is calculated using apphcable tax rates that have been enacted or.
' .-substantavely ‘enacted. by:the. end of the reportmg perrod and the prowsrons of the Income Tax Act

1961 and other tax laws as ap

rca ble




CIPY POLYURETHANES PRIVATE LIMITED S
Notes formlng part of the fmanc:al statements

2 6.2 : Deferred Tax . N : [ : B
Deferred tax is recognised on temporary differences between the carrymg amounts of assets and o
_ |labllltles in the financial statements and the correspondmg tax bases used m the computatlon of .

oy -taxable proflt ' - 2 : Ry . . . :

. Deferred tax llab|lltfes are generally recognlsed for aIl taxable temporary dlfferences

Deferred tax assets are generaily recognlsed for all deduct;ble temporary dlfferences to the extent :
= that itis. probable that taxable profits W|Ii be avallabEe against which those deductlble temporary L
_.-dlfferences can be utmsed TN ERR LR R I A

g The carrymg amount of deferred tax assets is revrewed at the end of each reporting per;od and S
- reduced to the extent that |t isno longer probable that sufﬁcrent taxable proflts wrll be: ava;lable to ARRN
' fallow all or. part of the asset ‘to be. recovered D : Conihnnnniy :

- Deferred tax. Elabllltles anci assets are measured at the tax rates that are expected to apply in the Gl
[ perlod in. which the. llabll:ty is settled or the. asset. realased ‘based on tax rates (and tax laws) that EIR AN
' ’-have been enacted or substanttvely enacted by the end of the reportlng perlod s e

R The measurement of deferred tax llablllttes and assets reflects the tax consequences that wouid
R '.-foElow from the manner in ‘which.the Company expects at'the’ end of the reportmg penod o
e f_ recover or settle the carrylng amount of its assets and ltabllltles : : : 3

L2630 Current and Deferred Tax for the year : : - -
I '-__:"Current and deferred tax are recognlsed in the statement of profit and loss except when they

i ,._:relate to.items. that are recogmsed in other comprehenswe income:or dlrectly in equrty, in whlch

g '-_:case, ‘the currentand: deferred tax are also recognrsed in other comprehenswe mcome or dlrectly

T in equzty respectrvely Lhn : ; B o =

S 27 Property, Plant and Equrpment

. '2.':7,.'1' ::_'E'Preperty, Plant and Equlpment acqurred separately : Sk R
RERHEN Bwldlngs, plant and machlnery, vehlcles furniture and offce equments are stated at cost Iess
accumulated deprecratlon and accumulated |mparrment Iosses R RN

RN Elﬂln |tem of Property, P!ant and Eqmpment rs de recognised upon dlsposal or when no future
' ’:'economlc benefits:are expected to.arise: from the. continued use of the asset. Any gain or: ioss Sy

1% arising 'on the dlsposal orretirement of an rtem .of Property, Plant and Equment is determlned -as

Cilthe dufference between the sale proceeds and the carrylng amount of the: asset and is. recognlse :

':"}:m the statement of proflt &Eoss R Sl -

2 Deprec:atlon : i R : g : : : o
' -".Deprecaatlon is recogmsed so as to wnte off the cost of assets (other than freehold land) ess the:r &
.residual values over their useful lives, _using the stralght -line. method as ‘per the useful life i
prescnbed in Schedule 11 to the Companles Act, 2013.'The estrmated useful lives, residual values S
“:and depreciation method are reviewed at the .end of each reportzng period wrth the effect of any R
'._changes |n estimate accounted for on a prospect:ve baS|s - s PR

Type of Assets S "Use'fuf Life in 'Years _l s
~Buildings s :

“Plant & Machlnery

Y ahides .

Furnture & Fixtures

Office Equipment 000




.-CIP\”’.P.OLYIU.RETHAN.E.S PRIVATE LIMITED

Notes formmg part of the fmanmal statements o

2 8 Impalrment of Tanguble Assets

_-assets to determlne whether there is any indication that those assets have suffered an impairment '_ v S

At the end of each reporting peried, the Company reviews the carrying amounts of its tang|ble '

“loss. If any such indication exists, the recoverable amount of the asset is estlmated fn.order to

determme the extent of the Impairment loss (if any). When it is not posszble to estimate the

: recoverable amount of an individual asset, the Company estimates the recoverable amount of the

- ' cash-generating unit to which the asset belongs. When a reasonable and consistent basis of . S
- -allocation can be identified, corporate assets are also allocated to md:wdual cash- generatmg umts R

or.otherwise they are allocated 1o the smallest group of cash- generatlng umts for wh!ch a

: _ -reasonable and consmtent allocatlon ba5|s can be |dent|fied

o Recoverable amount is the h:gher of faur value Iess costs of dlsposal and value in use, i BRI
" If the recoverable- amount of: the asset (or.cash- generat;ng unlt) is estimated to be less than :ts R

: L :carrylng amount the carrying amount of the asset {or cash generatlng unit) is reduced to its -
o recoverable amcunt An lmpa|rment ioss is recogmsed in the statement of proﬁt and loss '

Cilhgs | : i IR
o Inventories are valued at lower of cost and net realisable value

Inventorles

~"Cost of mventones is determmed on Welghted Average baS|s ‘Cost for thlS purpose mcludes cost
' of direct material, direct labour and appropriate share of overheads Net realisable value =~ /. i

‘represents: the estimated selling price’in.the ordlnary course of busmess Iess all est:mated costs of_'
-+t completion and estimated costs necessary to make the sale. _ o
. Obsolete, defectlve, unservrceable -and slow / non- movmg stocks are duly provnded for and va!ued S

at net reahsable value

210

Provrsmns (other than Employee Beneflts)

A prowsmn is recognlsed when asa result of past event the Company has a present legal or

S .constructive obhgatlon can be rellably estlmated and It is probable that an outflow of econornlc

i f_beneﬁt will-'be required to. settle the obligation.

: .Prowsmns (excludlng retirement beneﬁts) are determlned based on the best estlmate requ1red to :
: _'.settle the’ obllgatlon ‘at the balanceé sheet date, taking into account the risks ‘and uncertainties

L -"surroundlng the obhgatlon These are revuewed at each balance sheet date and adJusted to reflect' o

L _the current best. estlmates

'-:_Contlngent Llablllties are not recognlsed but dlsclosed |n the notes to the Fmancnal Statements

s :,Contmgent Assets are not recognlsed but dlsclosed in the notes to the FlnanClal Statements,

S where an; |nflow of economlc beneflts |s probable R RO




czpv' POLYURETHANES ”PRIVAT'E LIMITEo -

Notes formmg part of the fmanmal statements SN

22.11 Fmanc:af Instruments

2111

Inltlal Recogmt:on and Measurement

;'Fmanczal assets and flnancral Elabllltles are recognlsed when the Company becomes a party to the PR

“contractual provisions of the instruments.

‘At initial recognition, fmanual assets and ﬁnancual I|ab|l|t1es are lnltaally measured at fazr value
-;except for trade receivables ‘and payables which are measured at their transaction | price, .

- Transaction «costs that are d|rectly attrlbutable to the acqur5|tlon or-issue of financial assets and

~financial liabilities (other than financial assets and finanCtaI liabilities at fair value through pl’Oflt or

" loss) are added to or deducted from the value of the financial assets or. financial fiabilities, as o
" "appropriate, on’ mltlal recogn:tlon Transactlon ‘costs directly attributable to the acqmsmon of -

C 2112

financial assets or f;nanc:al laabllltles at falr value through profft or loss are recognlsed in proﬁt or

"-':loss B

Subsequent measurement of Fmaru:lal Assets .

Al recogmsed financial assets are subsequently measured in the|r entlrety at elther amort|sed cost
-or.fair value, dependmg on the classification of the ﬂnanmal assets," o

R _"_-'_Debt |nstruments that meet cond|t|ons based on.purpose of holdlng assets and contractua! terms : e
- of instrument ‘are subsequentiy measured at amorhsed cost usmg effect:ve mterest method

e .All other ﬂnancnal assets are measured at falr value

- 'Income is recogmsed on an effechve mterest basns for debt enstruments other than those flnan(:lal -

assets cla55|ﬁed ‘as at FVTPL. Interest lncome is recogmsed in proflt or loss and |s mcluded in the -
EE “Other |ncome" I|ne |tern ' - : -- - - :

- ;2-'11;_3

“The Company recognises loss allowance usmg expected credlt Ioss model for flnanClal assets

Impalrment of Fmanc:al Assets

._ “which are not measured at fair value. through proflt orloss. Expected credlt losses are we|ghted Rt
SH average of. credlt losses with: the respectlve ‘risks of defau[t occurring: as the welghts Credit:lossiis

. “the difference between all-contractual cash flows that are. due to; the. Company in accordance W|th :
- the contract and all the cash flows that the Company expects to recelve, dlscounted at ortglnal
oy effectlve rate. of mterest _
L __'_For Trade: recelvables, the Company measures Ioss aIIowance at an amount equal to lnfetlme :
~iv expected ‘credit losses The Company computes expected ‘credit loss: allowance based on a
l‘_'urovnsmn matrlx oreoared an the bas:s of aoewnse analv5|s orenareci ' L

o : 2114

S Equuty Instruments

E S-C!asslflcation of- debt or equlty i . : :
g _Debt or equnty lnstruments issued by the Company are classmed as elther ﬂnanmai llabmtles or as

5}_ ieqmty in accordance wuth the substance of the contractual arrangements and the defmmons of
o '-flnanC|aI Ilablhty and equtty |nstrument : : mn e : : .

Fmancral Llaballties & Equaty Instruments B

AR eqwty mstrument is any contract that evldences a re5|dual mterest in the assets of an entlty

after deductmg all of its |Iabl|ltles Eqmty mstruments lssued by the Company are recognised at -' i

e the proceeds recelved net of dlrect issue costs

Fmancna! Llabllltles - - : : : : R i
oAl flnanClaI l|ab|I|tles (other than denvatwe fmanmal mstruments) are measured at amortlsed cost_; ERn

usmg effectlve anterest method at the end of reportlng perlods




L The Company s contnbutlon to Prowdent Fund and Employee State Insurance Scheme are : :
“'considered as deflned contrabutlon plans and. are charged as‘an. expense based on the amount of e
i '_icontrtbunon requ;red to be made and when sennces are: rendered by_the emp!oyees R

CIPY POLYURETHANES PRIVATE LIMITED

Notes

2.11.5

formmg part of the fmancrai statements

Derecognltlon of Fmanc:al Assets and Liabilltres -

. The Company derecognises a: flnanCIal asset when the contractual rlghts to the cash flows from the S

; “financial asset expire, or. when the Company transfers the contractual nghts to:receive the cash

flows of the financial asset in.which substantlally all the risks and rewards. of ownership of the -

“financial asset are transferred :or in which the Company neither transfers nor retains substantfaliy
"= all the risks and rewards of ownersmp of the fmanaal asset and does not retaln controE of the R
' finanCIaI asset. - S

The Company derecogmses a flnancaal llablllty (or a part of fmancnal l:ablllty) when the contractual

"obllgatlon is dlscharged cancelled or expires

2 2_.11.:6

Derlvat:ve Fmancual Instruments . : : RGN SR : : S
The Company holcls derrvatwe financ1al lnstruments such as forergn exchange forward contracts to RS

. hedge its exposure to forelgn currency exchange rate rasks . R
“Derivatives are initially recognrsed at fair value at the date the contracts are entered mto EEEE T

Subsequent to initial recogmtlon these contracts are measured at falr VaEue and changes are

L recognlsed in proflt or loss

212

- deferrals or accruals of past orfuture operatlng cash recelpts or payments Cash flows from
.operatlng, mvestlng and frnancrng actwrtres of the Company are segregated SO

'Cash Flow Statement SR . : e
_Cash flows are reported usmg the mdlrect method whereby proﬁt/ Ioss before extraordanary

items and.tax for the penod is ad;usted for the effects of transactlons of non -cash nature, any

: ;5_.3.Cash and cash equivalents for the purpose of: cash flow statement ‘comprise :of: cash at bank cash s
in hand ancl short-term. deposnts Wlth an orlglnaE maturlty of three months or less as reduced by S

' _'bank overdrafts

' P Employee benefrts rnclude Provrdent Fund Employee State Insurance Scheme, Gratu;ty Fund
_:';Compensated Absences and Annlversary Awards S EOTIENIIE R

Defmed Beneﬂt Plans : g : o S SRR T e
For Defnned Benefrt Plans in the form of Graturty Fund the c:ost of prowdlng benefts is determrned |

Em ployee Benefits

Deflned Contributlon Plans

B -': using the Pro;ected Unit Credlt method with: actuarlai valuatlons belng carried out-at each balance* : S
“sheet date Remeasurement comprfsmg actuarlal gaens ancl fosses and the return on. p!an assets ILERS

. _:-(exc udlng net lnterest) is reflected |mmed|ately in the: Balance Sheet with a- charge or credit

frecogmsed in Other comprehenslve income in the perlod in which they occur; Remeasurement = :' e
recognlsed in other comprehensave income is reflected lmmediately in retamed earmngs and is not SETEREE
“reclassified to profit or loss, Past service ‘cost is recognised immediately for both vested and the = @i

‘non- vested portion. The retirement benefit obllgatlon recognised in the BaEance Sheet represents

“the: present value of the defined benefit obligation, as reduced by the fair value of scheme assets, " ::; S
“Any -asset resuiting from this calculation is limited taking into account the present vaiue of

o _avaulable refunds and reductzons in future contrlbutlons to the schemes S




. CIPY POLYURETHANES PRIVATE LIMITED .
Notes formmg part of the flnanmal statements

2. 13 3 Short Term and Other long Term Employee Beneﬁts
A Ilaballty is recognrsed for benefits accruing to employees in respect of wages and salarles, annual U
" leave and sick leave in the period the related service Is rendered at the und;scounted amount of PR
L ;the beneﬁts expected to be pa|d in exchange for that serwce ' : -

' Llabulltles recogmsed in respect of shortnterm employee benef;ts, _employee beneﬁts are measured _' B
oot the und|scounted amount of. the beneflts expected to be pald |n exchange for the related
'serwce IR -

L|ab|i|t|es recogmsed in respect of other Iong term employee beneflts are measured at the present : ; e
S value of. the estimated future cash outflows expected to be made by the Company |n respect of .-
o serwces prowded by employees up to the reportmg date S S

RRRc MENONH Crltlcal Accountmg Judgements and key sources of Estlmatlon Uncertamty._
o The preparation of the Company s financial statements reqmres management ‘to make - .
1 judgements, estimates and assumptlons that affect the application of: accounting’ pollcses, repcn‘ted_'-E SRy
~ - -amounts of assets, liabilities, income and expenses and accompanying disclosures, and the o
Bt '_'_dlsclosure of contlngent liabilities. The estlmates and assoc:ated assumptlons are based on R
_h|stor|ca§ experlence and other factors that are con5|dered to be relevant Actual results may dlffer e
- from these eshmates AR : R s
e The est:mates and underlylng assumptmns are rewewed on an ongomg basus Revrs;ons to
account;ng esttmates are. recognlsed inthe penod in, whlch the estimate is. rewsed lf the. revusmn R
o affects only that: penod or'in the pers d of. the revision and future perlods if the revtsmn affects " i-jj
1. both current and future. pertods . . L o s L
i 31 Key accountmg Judgements, assumptlons and estlmates : L : G
e The key assumphons concernmg the future and other key sources of estlmation uncertamty at the' B

; ":_arnounts of assets and iiab:htles wrthm the next ﬂnancnai year, are. descnbed below

T _.3.1;1';Incometaxes SEE BN A NN ST . R R e :
A Slgnlflcant Judgements are mvolved m estlmatmg budgeted proflts for the ca!culatlon of advance
“taxand. deferreci tax, and determlnlng prowsnon for mcome taxes and uncertaln tax posutmns : e

'-.:(dlsclosed ;n Note 45).‘:"_ : - s g : :

: "Property, Plant and Eqmpment - SR - -
““The useful llves and residual values of Company s, assets_ are determmed by the management.at
o the time: the asset is acqu:red These ‘estimates are revnewed annually by the management The

' ‘which may impact their life, such as changes in technical or commercial obsolescence ‘arising from"_'-'
S changes or |mprovements in productlon or. from a change in market demand of the product or :
service output of the asset L . : S -

i 3.1.3 Employee related prov:smns BRI : : . . _
Sl The costs of long term and short term employee beneﬂts are estlmated using assumptlons by the Ly

5 ._management These. assumptlons include rate of increase in compensatlon Ievels d;scount rates, S
: expected rate of return on assets and attntlon rates S : :

~lives are based on histarical- experience with similar assets as.well ‘as. anticipation of future events, A
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o “Cipy Polyurethanes Private lelted

- T=127, MIDC, Bhosari, Pune -'411026
.CIN U24219PN1994PT0083328

: Notes attached to Fmanc:al Statements for the year ended 315t March 2020

'.'-.:'4a R|ght of use of assets

(Amount in Lakhs) S

S Particulars

" .Leaseheld L_anc_l

:Other :

. :Tn'tal

L Gross Block :

Balance as at ist Apnl 2018
Addttions - i
Disposals/ AdJustments

Balance as at. 31St March 2019
Add|t|ons/ Transfers
Dlsposals/ AcEJustments :

Balance as at 31$t March 2020

'Accumulated Depreclatlon :
Balance as at :l.st Ap!‘ll 2018

S Eliminated on dlsposal of assets__: R

Depreuatlon expense i L '-; '
Bala_nce as at 31° March 2019

El;mmated on’ dlsposal of assets o

S Adjustments/ Transfers S
Depreaatmn expense o

i _Net Block % :
' Balance as at 1st Aprll 2018
: Addutlons/ Revaluation
D|sposals/ Adjustments
Depreqatlon expense :'.'3'

‘. Additions -
' Dlsposals/ Ad]ustments
; . Depreciation expense - :
' Depreaatlon EI|m|nated on dlsposal
' Balance as at 31st March 2020

Building

.. (1 .1.:._.9.7). G
C(0.70)

o174y

:"'r-(11 97)""'

. Balance as at 31st March 2020 i

s Depreuat:on Elimlnated on d|sposal _ G
Balance as at 31 March 2019 Gotemi

g ___(_12.63)'-.-_.'

s
LU1L97)

) Sz

_(1174)

176l

42,25

G
(2441)

(1197) S
(1244

48120




' Clpy Polyurethanes Prwate lelted

T-127, MIDC, Bhosari, Pune - 411026

'-CIN U24219PN1994PTC083328

.Notes attached o Fmanmal Statements for the vear ended 31st March 2020

5 Trade Receivables

Asg at R As at

Particylars 31st March 2020 .31t March 2019
- “Secured, considered goed - 0 . DN S . R j-_ SRR e -
Unsecured, considerad good Sy C 0T 4,500,480 . 4,817.52 -
Unsecured, considered doubtful o N ) . S L ) o
- Trade Receivables which have significant increase in Credlt Rlsk RPN, UL 334016 . 237.84
- Trade Recelvahles- credit Impaired -~ - o S R 111 - DR ) 532.95 .
i _Su_l: Total .- " ~1,169.80 . U 770.79
: e R ; : FE 5,760.28 - .00 0.i5588.31 00
Less: Provision far doubtful receivabies . o IR S 1,169.80 1 » 770,79
. Ll R - : I L 4,59048 e "481752

o The Company has used a practlcal expedlent by computlng the expected credlt loss aliowance For l:rade recelvables based on a S

. provision :matrix. The provision matrix takes into account historical credit loss exparience and'is adjusted for forward- -locking .

- information. The expected cradit loss allowance Is based on the ageing ‘of the days the receivables are due and the rates as gwen
i.0An the pfowsmn matrlx The provnsnon matnx at the end: of the repomng penod as as foiiows R :

Expected Credlt Tos _Expe_&ecl Credit Lp_ss =

: Ageing TSR ENEEREPEN B ARSI SR “For the year ended .- ' 'For the year:ended .
: T : L e 3103,2090 ©31,03.2019
'.'_Wlthmthecredltpermd(mdays) : R ER BRI AN LS i :
oo S e e T gy
91-180 : S DRI LI B R T e B
181-365 - S s SU0% T em
366-730 T R so% o g
. '_731-1_0_95__ : T : I L CUULA00% S T E0%
1121095 : A00% e 00%
itegal CA00% ol 100% S
: R : R : For l:he period- ended_- “For the .vear ended .
: Movement.m expected credit loss allqwal!ce 3lst March 2020 - ek March 2018
: “Balance at hegmmng of the year 770, 79 e _' R £ VA 18
' 'Movement in expected credit loss allowance on trade recewables calculated SO RN
at Hlfetime expected:cradit Iosses : R : TR N 35902 R 53'61 i
R Balanceat ‘end of the vear I T T Y g, so' L 770 79

A formal credit pullcy has been framed and CrEdlt facllmes are gaven to dealers \mthm the framework of the ‘credit: [JO||CY ‘As per-_ :
credit risk management mechamsm, a.:policy for doubtful debt has been formufated and: nsk exposure related o rece:vables are AT
|dent|fied based on crltena mentloned in the poiscy and prowded for credlt loss allowancel R . : i

5 l.oans Non Current

T RS At AR At Tl
- -31stMarch 2920 315t March 2019 [RETERY

Partic'_l_ar_s i

"i.us'.:-'_____ e 1218.__

Loans and Advances to Employees & Others iR

R R TR T

: Loans - Current T

Asat i Asat
21st March 2019

: 31st March 2020

“Particulars

*Loans and Adv & 2.39

ces to Employees & Others Cgas

89 o L gage




8

'Other Fina.l'lciai Assets -.Non-(‘;ﬁ_rrent

"'Particulars .-

Asat -

-.As at

-Secunty Depnsnt

: Retention Manev Racewable -

Unsecured, Considered good
Unsecured, Considered doubtful

-Retention Money Receivable which have ﬂgmﬁcant increase in Credjt Rlsk
—Retentlon Money Recelvable Credlt Impaired :

_Less: provision for doubtful batances .

TOTAL

_Other-ﬁ_nar_lciat :_A_sset_s- Current - '

_' _Sub _thal_ -

'31st March 2020 31st March 2019
: 41,14 +39.57..
111.36 8414 .
111,36 8414
111386 Ba.14

152.50

123.70 -

Particulars

T As _a.t

-As at -

" Serurity deposit
.- Unsecured, Considered good
L Con5|dered doubtful

: Less prowsmn fur duubtful balances

s Others {[nterest Recewable)

: Formgn Currency Forward Contract Assets

( .ZCa'sl_a_ 'r_nd'(':.:a_éh eq_ni__\)alz_cfmt_s :

: Retention Money Recelvable
.Unsecured ‘Censidered gond
_Unsecured ensidered ubtful ;
:-Retention Money Raceivabte which hava 5|gn|Fcant increase in Credlt RlSk
- .»Retentmn Money Recelvabfe- Credlt Empaxred s

TR

Sub Tntal - -

‘Less: provisit:n fo_r.ddubtfu.l balances :

LTOTAL T

31st March 2020 ~ - '31st March 2019
';__2504 - 2504-."
. 04 RHRa .04

TN RSN
e
B o
523 300700
C7,600 7.8,
19416 L8133
111.76 - 88.61
S001116,99 118,79
111,76 YR
T 523 T30.17
33 CERER

5553

= :Pérticulars'

-As at.

: .Asa_t .

.Cash and Cash Equwalents

i _Cash nd Cash Eqmvalents (As above) :
'Cash and Cash Equwalents (As per Cash Flow Statements)

1 _Bank Balances other than Cash and Cash Equwalents above :

‘Cash-on Hand
_Cheques on Hand & '_ :: e

: fﬂaiance w1th bank
- A Current Account
A0 EEFC Account 00

In Fixed Dénpéit _Az::co':ur_i_ts

Cash, Credit Accounts

|th orlgmal matunty of 3 months or Iess ':‘ ;

G 31st March zﬁ_zo

315t March 2019

T13348d

1 1,334,84

101,334.84.

P 'Particulars' i

Asat' it

Asat.:

B Balance wuth banks Vi :
- In Current Account (balances wrth restrlctlon on repatnatlon)
: Other Bank Balance

In Fixed Deposit Accounts wsth onglnal matunty of more than 12

':' 315{ March 2020~

- 31st March 2019

K ..11.97

254,17

“:*months S :
‘In Fixed Depaosit Accounts wnth ungmal matunty for mere than 3 e 61..9.4.3 .
- months but less than 12 months ; . R
- Earmarked Account - : ER IR L T
i Dlwdend Payment Baﬂk Account L By S 0.07-
TOTAL 619,55 o 266.22
12 .Inventur[es (At Iower of cost am:l net reahzable value)
T B v E “Asat L As at i
: Pa’t“’”'ars' : : '3J.st March 2020 _31st March 2019
. Raw Mater:al and Packmg Matenal B 945 54_ o i 1, 052 14 L
- Work-in-Progress. . : 399,55 1 131322
;- Finished Goods -’ RS “300.62 139719
AR L TOTAL 1,648.71 1,772.55




: 13 Curr_e_ni: Tax Assets (net)

B ?_articqiar;s :

~Asat : “oAg at

" Advance Payment of ?‘_axe's {Net of Provisions}

14 Other Non-Current Assets _.

CUTOTAL

:31st March 2020 " 31st Maych 2010

10238 U lissge

10238 5574 -

Particulars

CAsat -l : -As at

3ist March 2020 - '31st Mareh 2019 -

Capital Advances,
" Prepaid Expenses .. AP
Balance with Government Authonhes

/15 Other Current Assets

iTOTAL -

9651_-.-' Sl '1898: :
. s s
'_"-_"1_5_.52':- B S SRS [ 7 R I

S133.03 000 776

-... Particulars "1

cAsaat o e A at

- Export Benefits receivabie
" Unsecured, Considered ‘good .
Conmdered doubtful

o Less. pruwsmn for dnubtfu! balances

': Unsecured Con5|dered .good
2 Consrdered doubtfuf :

-_Les_s: provis_iqn fordoqb_tfu! halances Bt

: A.d.vancé_s to vendors :
- Unsecured, Considered good . :
g 'Consrdered doybtful /

Less provlsron fordoubtful balances e

Others (Dlscount & Interest Recelvable)
Prepa:d Expenses

__ﬁ_gfer.r'éa Tax és_s_ets (net) G

: Balam:es \mth Government Autharttles R

315t March 2020 ' 31st March 2019

i i"a'rticu'!.ars'

3:lsl: March 2020 :

Asat:

17-Non Current :As_sgt held fdr; Sale "

i .Tax effect of items conststutmg Deferred Tax Assets :
e Tax effect uf ltems cons| uting Deferred Tax Lrabdrt;es ;

. 343 23_"
(118 30)_- i

LTOTALTEL

o 224.’93

_.P_a_.rtir."l,ll_ars

Asat = T Rear
31st March 2020

315t March 2o1§

LN '(_:'urr:es]t_Assé't held for Sa[_é s




L pown Aueduion [0oinag “ZiA peji sansnpuT 5 _aa s & ?858 3@933 paumo >__9§ 3 e m&mﬁ m%gus *__.

-%0070L

18S9 [ D %000L [ L16sT

= «PA s213sNpUL E___U_nm

YLF LT

TSYOT T | iv Ll

T .vad.ﬁ:

* Adi) yseans g

ESTT

VYA G T 6L T T T AdD elpaes sl

BuIploH 30 %

seleysjo o’ | Bupjoplo o | mﬂmgm 40 oN

© 6I0T YddeWASTEIRSY. [ omo&ﬁhi ISTEIRSY

: .._w._umn:ﬂhm:m wo .m_:._mz

S .vo_._wn_ mEu._on_w.. wza mo ucu w:u um ﬁ._._m m:E_.:mmn_ wﬁ um m:_ucﬂﬂna u:___oEm u:m mm._m:m mo ..wnE:: a3 uc :o_um___ucoumm....

e e e

_._u E mm._mcm a\nm _._m_._u w._oE mﬂ_u_o: m..mu_o:w..mnm mo mu_ﬂan

.._mw> mcu m:c:_u _ucmu_au >:m vm._mmum_u ub: sey >chEou m..:,

.... .. mEEo;wLmnm .:wﬁ wo co omo‘a m:t Ui ﬂcnoEm _mscm._mv_o.a fre Jo :om:ebm_v ._wtm”
T >c.qucu mE mo mummmm mc_c_mEmc 3yl BNl B w_a_m AT Emu.oﬁtm;m nba auy co_umﬁm:c 40 3U3A3 3. ur

s 'S$330AL. cm_uE.c_ ncmuSB sAed. vcm mmr_m_umﬁ >¢manu auyL whmr_m Jad Eo.; mco 8 PaRMAUD S| mml_mmm 3_:8.. ;
.. ....."_o..._wn_oc.:umm m._mgm. ._ma ooH.”.mm uo o:_m> ‘_mn_ m mE>m.._ mo._mr_m B.:um uo mmm_u mco >Eo mmc >cmanU wr_.m. .

mm._m_._m 3.:30 ou um:umﬁu musm_x \mE.nw._. ..

S ey = 009'9T b6 - . . 90T 'bE ._mm> ay3 mo pua ay3 je 2ouejeqg :

me> wﬁ mc_.su pansst mm._mcm...

i .._ .wmﬁ...vm... ._mw> uﬁ uo m:.::.m@n m-_u wm uu:m_mm

s ._.m_..m:__._.z.q__oa,_,._ ____m%.,._% _a_n__izu

va SR LG ._<._.o,_,.

i i ___ _ __SSN cemz uﬂm jesedn u__mn_ z_e yoes 2: s 50 mEEm ?:om 991 gv,_
6. : % u_mn__ Aling 68 00T mx 4o mEm;m 338 mﬁ "6

0000T . .. o0o000r . _.__._ﬁo.p
P SSN cemz u.ﬂm um se summ 001'5% 40 saseys 338 ooo 00’ 5_.

pes 0o S 40 0 sa12ys Ainb3. 000'00'T -
. TTENERS pesHOmnY.

o ...8.5.. . oogor

6T0T yosep u_mﬂm omon :u..ms_ uﬂm
S 3R S U ae. m<
...n..m.ﬁ_m.._.,_h_ .E:u.f& .._

_ wkm._nu__y_,,_mm

_ _E_%u Em«_m ESE 3 __
chN....:u._mE. um.nm _uw_u:m hmm> 05 ..ou mu:mEu“_mum _m_u:mEu_ 03 uw:umﬁm mm.uoz..

mNmmeUkn._.vmm.nZn_m.nN.VN: ZHU..
mmo.mﬁv Bund :hmmosm DAUN/£2T+ 1

mum>_..n_ m@:m:uw.. =>_oa >n_u o




. Cipy. Polyurethanes Private lelted
T-127, MIDC, Bhosari, Pune - 411026
|CIN : U24219PN1994PTC083328

"-Notes attached to F|nanc1a| Statements for the year ended 315t March 2020

19 Other Equ:ty

‘As at T TRe at

?a."-“c“!a'fs.' 31st March 2020 _-31st March 2619

Securities Premium oo 0n o igmame o asazo
‘General Reserve " TR S e R g g T g 4L
Retained Earnings : Lot : R RN 6,846,920 5691.50

= TOTAL 737163 . 621621 .

:19.1 Securities Premium Reserve . -

S CAsati ' As at G
315tMarch 2020 - 315tMarch 2019 FE

e P_art_it_:;tia_rs :

454 30

. Balance at the beginnin.g. of the year o
‘Less, Adjustment durlng the vear B

'Closmg baiance SIS i e e A6, 30 R 454, 30. k

._No_te _Secuntaes Premsum is created when shares are :ssued at premium The Company may Issue fuily pald up bonus L :
R shares to lts members out of Secunties Premlum and company can use thls Securitles Premlum for buy back of i

192 General Reserve

CASAb T A at T
: 315t March 2020. 315t March 2019 SR

."Pa'rti_eular's o

REHE Balance at the beglnmng of the year : e
o Acid Transferred from statement of Profi t & Loss O

70 41--_'_'1-1 :

70 41"

B __70.41- g

H .'-ClOSl ng'b ance :

8 :ig,:f.;Retamed Eammgs

= T TAsat B
; 31st March 2020 315!: March 2019 )

' "3.:Pa_rticuiars'_': T

4,032 6

."”_Balance at the begmnmg of the year PR
1,696,387

“-Add: Profit for theyear i
“iless; Payment of Dividend i

7t Less: Payment of Dividend Distnbutlon Tax : : shn
i Add/ (Less) Other Comprehenswe Income/ (Ioss}for the year

wrsn

: _"Cfosmg halance T 3,691.50

'---'Lease Lnabllltaes = Non ' urrent

g AS at : AS at
: 315t March 2020 S 3Yst March 2019 -

:_Pa'_l_'_tir:ul_ars

'Lease Liabilities for Right of Use of Assets s

21 Lease Liabilities - Current
5 G As AR s : As at
: 315t March 2020 o '-.315t March 2019

.Pa.rti_ci_.:_lars'__ .

Lease Liabilities for Right of Use of Assets . | .=\ .. 1oo 003090 Lo




LAz fTra_ﬂe Péyables'

As at sV As et

_Partlculars . '.31§t March 2020 - _-315_1_: Ma_rch 2019 °

'Trade Payables i : : :
‘Total outstanding dues of micro enterpnses and small
enterprises. :
Total outstanding dues of credltors other than micro enterprlses B
-and small enterpnses . [

43 ss S 40,87

2,258 19_ i 2,721,50

CTOTAL T -"2.302.‘07--' 3 g9ga37




23

Other Financial Liabilities - Current .

Particulars :_ :

TAs at

‘As at

31st March 2019 ‘

24

Current Maturities of lLong Term Debts
Payable on Puichase of leed Assets

Liabilities for Expenses

- Trade/Security Deposits R_ece_ived
- Employee Related Liabilities -
- Retention Money Payable

‘Provisions - Current

TOTAL -

_31st March 2020

" B2.a1
430.51

L B,05

118.07

Cimn

6. 70
-12.42

574,23 1
“7.52

"175.37..

610.54

8030.36

'Parfticn.iiar_s

CAs at

As at

Y 'Prowsxon for Employee Beneflts s
S Gratuity B

. Compensated Absences

.25

Provision for Warranty expenses .

. 'Provisions - Non Current

_31st March 2020

+ 26,50

__‘3ist March 2019

a9

- ToraL

028,97

23.45°

: .-'Pa'rticu'!.ars'

“Asat.

‘As at,

: Prowsmn for Employee Beneflts L
Gratwty S R
: _Compensated Absences RO

26~ Other Current Liabilities -

‘31t March 2020 -

31400 -
37.59 0

. -:'Bis;f March 2019

L TOTAL

. 68.99 -

‘Particulars

! As ati
31st March ZDZD

31t March 2019

As at

‘Statutory remittances Sk
' Advance from.customers

‘Current Tax Liabilities (net)

15488'. '

26679

b Partigu_lars L

‘As at

“AS at

:315i March 2019

L Prows:on for Tax (Net of Advance Tax)
. (Net of Advance Tax as at 3lst March

: 3151: March 202.0' :

© o ToTALT

2412 00

. 2127

11191
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C]py Polyurethanes Prwate le:ted

Notes attached to Fmanc:al Statements for the vear ended 31st March 2020

-' 39

Cont:ngent Llablllties and Commltments

(Amount in Lakhs )

TSR
‘No. -

CAsato ‘As at o

P.arti_cu_lars

._..A)
oy

: classmcatlons

Z- serwce tax cla:ms dlsputed by the Company reiatmg to ISSUES of o
i ciassaf}catlons RIS L :

: Guarantees grven by Banks ;n favour of customers

' 31stMarch 2020 31st March 2019

Contlngent Ilabmtres not provrded for

: C]anms agalnst the company not acknowiedged as debts compnse of

a Income ‘tax demand against the Company not 'prov1ded for' a'nd-_"'{.‘ : S S
: relating to:issues ‘of deduction and aliowances in respect of. wh:ch the_ S PR H _ Dl SRR - Bk B
- Company is in appeal -- S ; S DL L

- Excnse duty cla:ms .dlsputed by the Company relats.ng to ISSUES. of . : .2'1'_8_9_,4_4_ . S | 18944 :_' '.: .'

Yy

: Comn‘utments _
""‘Estlmated amount of contracts net of advances remalnfng to be S
- executed . for the acqwsrtlon of property, piant and equ:pment and: not i 92,77 -

'__prowded for : : : R R L

o 1 T VY B

Segment mformatlon_""_'

'-The Cornpany rs prtmaniy engaged in a: smgle segment i. e busmess of manufacturmg of palnts, varnrshes, etc and o

accordingly, this Js.the only reportable segment.:The entire, operatuon is governed by.the same set of nsk and returns : :

--and, hence, the ‘same has ‘been considered as : representmg a:single primary ‘segment. The same treatmentiis:in. .

;- accordance:! with the. requirements of Indlan ‘Accounting Standard_ 108 ’Operatlng Segment Reportlng 7 notrfled _underi s
'_".the Compames (Indlan Accountmg Standards) Rules, 2015 L : : i S

__'_Earnmgs Per Share (EPS) s R -- Cl S i
The followmg reﬂects the Proflt and Share data used in the Bas;c and Dnluted EPS computatlons.

{(Amount:in Lakhs )

: '=Parti_cgtar$..' S

'F_or _the-.yea_r ended - For the year ended =

i ""'_1BaSIc R
it Profit for the year

st 31st 'Marc_h :202_0 315‘1: Marc:h 2019'---

1117630 -_1_,696';38 :

B -__Wesghted average number of equnty shares in calculat:ng baSIC EPS S 94,166 .o 94,166 .:' g
i Par value pershare {Rs.} i R e e 100,00 SL 00000
._.Earmng per share (Basu:) (Rs ) S S e o L 1,186.88 - _11_801:"4:8.:-"'.-.3

o :Dliuted : ERPER RN _' A o S R B R R TR B SN
CProfit for the year it Lot 1,117,830 s T 1,696,380
.- Weighted average number of equ:ty shares in ca!culatsng basuc EPS R S DA GG 94,166 ..

U Par value per share (Rs,) e S e 00,000 100,000

S l_._"anrnmg per share (D;luted) (Rs) SR L 186,88 1,801,480
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Clpy Polyurethanes Prlvate lelted

Notes attached to Fmanc:al Staternents for the year ended 31st March 2020_

43 Employee Benefits ]
The Company has classufred varlous employee beneflts as under'

(A) Defined Contrrbutlon Plans }
«{1) ‘Provident Fund - . :
(ii} State Defined Contribution Plans S O
S EmpEoyers Contrlbutlon te Employees State Insurance .

The Provldent Fund and the State Der"ned Contrrbutron Plans are operated by the Reg:onal Provrdent Fund Commlss:oner as appllcable :
- “far all eligible employees, Under the sehemes, the Company is required:to contribute a specified percentage of payrofl cost to the :
‘retirement beneﬂt schemes to fund the benefits. These funds are recogmsed by the Incorne Tax Authoritles ) -

L ':The Company has recogmsed the followrng amounts n the Statement of Proflt and loss. '_

‘(Amount in Lakhs.)

:; : Particulars . g FEOR ': ; o 3_'_;:- R RIE RN “:March 31, 2020 | " March 31, 2019
- 17| Contribution to Prowdent Fund o T T S s BB RO | 36,67
2 Contrrbutlon to Emp!oyees State Insurance Scheme B T R R 2,66 R 8T,
- Total G : S e g g 16 ] a0 54

-'-(B) Defmed Beneﬁt Plans _. :
(i) Graturty
(u) Compensated Absences

'-'_Generai descrxptron of deflned beneflt plans'. R i BT . L
B ‘Valuations in respect of above have heen earrled out hy mdependent actuary, as at the balance sheet date, based n the
- Tollowing: assumptmns. : . R : 3 : : : g L S
"'_.Gratulty R ] SR S . : : : : .
= The Company operates a graturty ptan covermg quallfy:ng employees The beneflt payable is catculated as per the Payment of Graturty
' Act, The benefit vests upon. completion of five years of continuous service and once vested it is payable to employees on retlrement “ar
“ion termlnatlon of employment In case of death wh|le in. service, the gratuaty is payable irrespective ‘of vestmg
[ Actuarlal ga:ns end losses ln respect of; det" ned beneht plans are recogmsed in the Flnancral statements through other comprehenslve

: mcome

_:Acturiai r|sk : : " L ; ;
~Itis the risk that beneflts wrll cost more than expected Thrs can anse due to ‘one of the followmg reasons

s _Adverse salary growth experlence Salary hikes that are hrgher than the assumed salary escaiataon wr!l result |nto an Jncrease m -
-Obllgatlon ata rate that as hlgher than expected : B : RS : :

'Varrablhty in rnortallty rates I actual mortallty rates are hlgher than assumed mortahty rate assumptlon then the Gratuaty beneflts wElE
- be paid earller than’ expected Slnce there is no condltaon of. vestmg on the death beneﬂt the accelerat:on of cashflow wrlE Iead to an:
actuarral Ioss or gam dependlng on the relatwe values of the assumed salary growth and drscount rate T

Varlabrlaty m'w:thdrawal rates _If actual wrthdrawal rates are hugher than assumed wrthdrawal rate assumptlon then the Gratu:ty
benefits wnil be paad earller than expected The rmpact of thrs wdl d pend an whether the heneflts are vested as at the ressgnatlon

date

o "Investment r:sk : : T : S oK ' g e
o For funded plans that rely on Ensurers for managlng the assets, the value of a55ets certlﬂed by the lnsurer may not be the faur value of
instruments. backmg the Elablhty in such cases,: the present vaiue. of the assets is :ndependent of the future dlscount rate. This: can g
resuit.in wrde fluctuatlons in the net hablhty or the funded status if: there are srgnlflcant changes ln the dlscount rate durmg the inter

vaiuahen perrod R : fi IRt i . : : R : SE

o '.'quuldrty nsk : R [ : : . : : o PR : : .
: _Emptoyees wrth hrgh salar:es and long duratlons or those hlgher in hrerarchy, accumulate srgnlﬁcant leve! of benefts If some of such i
i employees resrgn/retsre from the company there can be stram on the cashf!ows S . : ;

.:Marketrlsk : B sl : SRR T . : : o
- Market risk is & coliectlve term for rlsks that are related to the changes and ﬂuctuatlons of the fmancaal markets One actuanal

e assumptlon that has a material effect i Is the dlscount rate The discount rate reflects the time vaEue of money ‘An mcrease in dlscount o
irate teads to decrease in Dehned Beneﬂt Obllgatron of the pian beneﬁts & vn::e versa,, This assumpt:on depends on the ylelcts on the
corporate/government bonds and hence the valuatlon of lrabmty !s exposed to f!uctuat:ons m the ylelds as at the valuatron date

. Leglslatlve r:sk : SE : :
1 Leglstative risk is the risk of Increase n the ptan lrablhtles or. reductlon in. the pEan assets due to change in the legaslahon/regufatlon,
i The government may amend the- Payment of Gratuity Act this requiring the companies to pay-higher beneflts to the employees This’
s will directly.affect the present value of the Defmed Beneﬁt Obllgatlon and the same wrfl have to be recogmzed rmmedlately in the year
when anv such amendment is effect:ve S R TR R RN s . ) :




L ﬁefin_eﬁ ban_éfit_ pfans (Gratuity) - as per_. actuariaf v_aluati_o_n

(A_mount in La'k_h_s.)

ISr.No.] Partlculars

.|/Change in the present value of deflned benefit obllgatmn :

March 31 2020

March 21,2019 -

UUBL70

1 Present value of defined benefit obligation at the begmnmg of the year 119 55
-2 -1 Obligation as per BTA ° : e Cml
"3 "l Current service cost 14,77 CUG.45
4 ' lInterest cost : : : 8,59 " 0,35
S5 Remeasurements (gains)/ Eosses mclucied in OCI s L Y SR G
) Actuarial (gains)/ Josses arising from changes in demographlc assumptlon N N 041l A TR
- |Actuariat (gains)/ Eosses arising from changes in financial assumption. " : R {66.89) Slq7s5 ]
-|Actuarial (gains)/ losses ar|s]ng from: changes in expenence ad]ustments Sa1.84 .3.50°) .
6 -{Past Service cost .- o : : S PORE SR TR
7| Benefits paid - : R e R
B Present va!ue of defmed heneflt obilgatmn at the end of tha year “117,'9_7' TL0119.55 :

._ sr.No. lPart:culars i

5 Change in fair value of plan assets ‘during the year

March 31 2020

'43 01:

~ March 31,2019 %

22099

. Fa:r va!ue of plan assets at the begmnmg of the year i

B 86;5_3

4 H]Fair value of plan assets at the begmnmg of the year RTIE

<2 “i[Interest income - : ST . v S B9 1158
-3 | Contribution by employer 15,18 ] 126,38 )

;w47 |Benefits paid i L Dol 7(0,45) e G7)
5 Remeasurements (gams)/ Iosses mcluded in OCI R RS BB R SR
6 .|Return on ‘plan assets ‘excluding amounts’ lncludmg in interest :ncome R C2BB4 | 188 RO

: : 'j Net Asset/(Lnablhtv) recoqmsed in the Balance Sheet as at

IPresent value of defmed benefit obligation. as at 315t March
Fair value of plan assets as at 315t March : g

INet Asset/(Ltablilty) .
‘{Current portion-of the above

- March 31 2020

' _March 31 2019 |

B (LR -v-_a

: Non current portion of- the above

T March -31,'202_9 T

-+ "1 Actuarial assuhig:t"ion g
i _1 o | Discount Tate:!
L2 Wlthdrawal rate

6.75%
up ta B, {}0% =

o3 : SaEary growth rate 2

- sou% e

R Dlscount rate:.:
T D yalied by 4D, 5%
v > Varied: by =0, 5%
2 Salary Growth rate:::
: Varied by +0.5%
. varied by -0,5%
: W:thdrawal rate:
s Varied by +10%
“i=Maried bv. =10%

: Quantltatlve sensmwtv anaiysts for sngnlf’cant assu pt]on is as below TR,

March 31, 2020}

11154

12495

S12aa7|

111,920
Cousml
-117.1-5

e Expense mcogmsed in the Statement of Profrt and Loss for the vear o

b March 31, 2020

.-March 31 2019

‘17 |Current service cost 147700 16,45
"2 linterest.cost on beneﬂt obhgatron (Net) e L H I 12,83
3 "|Past service cost ; G R S
- Totai expenses incfuded in emplovee beneflts expense S S20.52 R W e

5 Recogused in other comprehens:ve income for the vear

S : March 31, 2020
1. |Actuarial (gains)/ losses arising from changes in demographic assumption i : :

0.11 [y

2. |Actuarial. (gams)/ losses arising: from changes in: FnanCIaE assumption o -"3_(6_6___8_9) S
3.0 Actuarial {gains)/: josses arising from changes in expenence ad;ustments gL 541,84
-4 -IReturn ‘on plan ‘asset excluding amounts including in mterest mcome G {25.54)

- March 31, 2019

S Recogmsed in other comprehens:ve mcome :

“(s0.49)




Cipy Polyurethanes Pr;vate Limlted

"Notes attached to Fmanc:al Statements for the year ended 3ist March 2020
. 44 Flnancnal Instrument

: 1 Capltal Management : . . : ; : . . IR
-+ The Company manages its cap:tal to ensure that tt will be able to contlnue as gomg concern whlle max1m|5|ng the return to stakehoiders .
- ;- through the optimisation ‘of the debt and ‘equity balance. The capital structure of the Company consnsts of net debts and total equlty of_
. -the Company The company is not sub]ect to any externally :mposed capltai requlrements : .

2 .Categones of flnanClal mstruments ' B STV LS PRI

- _ S o Ll s ntt (Amount in Lakhs.)
.Partlculars T e -} _"March 31, 2020 | March 31,2019 "

-IFinancial assets . . e : R T R

“{Measured at amortlsed cost DR B N ) RN AL RS ) I
|Trade Receivables. . "o A, 500.48 0 4,817.52

|Cash and cash equivalents. . . c e 530,32 ) L101,334.84
/| Bank balance other thanabove - - o po 61855 G 26622 |
o Loans T Co e s g e g
- |other financial assets | oo ABS.03 [ 17922
e Total FmanclaI.Assets L e 5,940,61 s 6,612,370 LT

o Flnanc:al Ilablhtles e
' Measuredatamomsed cost TR LIS T SRR _
{Borrowings : ;_ A e e T e

| Trade Payables S 2302007 L 2,762.37
| Other financial Ilablhtles s = el G105 S 800,36
| Total Flnancml Llabllltles ] 2,012,622 S 3,562,72

'::3_ :3 Flnanc:al rlsk management objectlves S ":Z' .
SR L:qmdlty Tisk management : : RIS R EERh _ R S

S quu|d|ty risk “refers ‘to ‘the 'risk’ that the Company wsIF encounter dlfﬂcufty in meetlng' lts flnanc:ai obhgatlon as they faII due The_.
s ':'-Companys fmanCIal habmt:es as on'March 31,:2020.is.Rs,72912.61 Lakhs Sigmf;cant portion of the Company's. fmanc:ai assets as on_- .
i _March 31 2020 i5Rs. 5940 61 Lakhs whlch comprlse of cash and cash equwaients aggregatmg fo.Rs. 530 32 Lakhs S T BN

i Credtt risk management : L : : : T RN .
PR __Credtt rlsk refers t0 risk that the. counterparty wlli defauEt on its contractual obhgat;ons resultlng in ﬁnanctal loss to the Company The:
: .'Company has big reputed corporate as customer hase due to, whlch credit risk’is ‘very less. ‘Significant port:on of the Companys f1nancnal :
i assets asat31st March 2020 comprise ‘of trade recewabie, retent:on mooey recewable and unbltled revenue whlch are held W|th reputed X
[ _and credlt wortby reputed corporate customers : . ST R - DA : b BU

.'4_'::_.Market rlsk R S RN S s B S
- The Company s actawtles expose it prlmanly to the Fnancnat I’lSk of changes m foreign currency exchange rates The Company ente 'S mto :
;';“forward foreign exchange contracts to manage its exposure to foreign currency nsk of moports R g




Clpy Polyurethanes Prlvate L|m|ted

: Notes attached to. FlnanC|aI Statements for the year ended 31st March 2020 S

45 Taxes ) _
1_ DeferredTax ;: e _ S B
o R Lt o (Amount in Lakhs)

“As at 31st March' . As at 31st March,
" 2020 i 2019 L

' ':'.-_"Deferred TaxAssets . zazan 0 Toogga
" Deferred Tax Llabi!:tles e (118.29) . 1(131.43)

: -Z-Total--- e 224092 167,30

.'a__"-2019 20 - : R _ i
B -Deferred Tax Assets/(llabllltles) m relatlon to"

S S T Recogmisedin.
 Opening Balance Recognised InProfit . other
CLETUE T or loss, - Comprehensive ...
S e R : _Income

Clasing balance -

R '::Prnherty', 'P'iaht and ?Equu;iment B e : (131 43)

" Allowance for'doubtful debts - ' Ui 1250.26
" Defined Benefit Obilgatlon 37,410
:Other Prowsuons S 1e70

(118 29)

S 132254

'_r':_12.71-"-'-'_5 L 17:98
A 2,70

”Total- S T e R IO P>y Suns e TieeT .;..::.._..22432.

b 2018-19. : S
: I::""EfEI'red Tax Assets/ (llabﬂltles) in relatlon to- :

R_ecagni'sed in
-other

Recogmsed in Proflt S i
_Compr_ehens:ve__ :

L orloss :

Opemng Balance " :"{:!'c'ps:'ing_ balance [

(15,.13)3-_-._- :

: :Property, P!ant and Equzpment SRS
2122,505

“Allowance for doubtful debts ™.
: ;_Defmed ‘Benefit Obiugatlon RIS
'Other Provns;ons ST

(112 30) G

(1415) i

 Total e e 166.04

2 :'f'Income Taxes relatmg to contmulng operatlons
A '.-'Income Tax recugmsed in Profrt or Loss

For the Year Ended For the ‘(ear Ended :
Bist March 2020 315t March 2019

currentTax .
In repsect of theiyear =
" In repsect of prior years. .

o 494_,47_

CFewl T asaay  Srser

"'Deferred‘l'ax R S T e L R E I
2In repsect ofthe current year G (70.33) - TR s 1_4,15'

G .Total R T o T N ¥ ) SR P LR p ey
L Total Income Tax expense recognised in Lo o EERIR I P

S the! current year relatmg to contmumg
B operatlons O S

42415 0 so0a2




' b The Income Tax expense for the year can be reconcnled to the accountmg proflt as folluws. Ll -

(Amount in akhs.[

Forthe Year Ended

For.the Year: Ended :

.Pro_fit Before Tax -

SN Others

~31st March, 2020 . 31st March, 2019 ° -

11,562.27. 12,233,57

~Income Tax Rate (%) 2517 2912 T
o Income Tax expense L 400,74 650,410
S Effect of income that is exempt from taxatuon Cmh i i(2,86)
Effect of. expenses that are not d_educhble m _ y83 i L .:7.71_ -
S determmmg taxable profit T o i
~Effect of concessnons(research & deve[opment _' _ ;
-:other allowances and deductnons) Sl N R
: : 15.48 1(65,14)
' '._-Total 424.15
o ._AdJustrnents recogmsed in the current year m : . -
i _reiatlon to the current tax oF prior years :
Income Tax expense recogmsed in pruflt oF: v _42'4.:15;_-:_. O

: Ioss (relatmg to contmumg operatlans)

: ':-Income Tax recognlsed 1n Other Comprehenswe Income

For the Year Ended For the Year Ended LY

fTax arising .on income and expenses

‘. recognised in OCI -
: ':Re measurement of Defined Benefit Obhgatton B

31st March 2020 - 31st March 2019 SRR

aam '-'5-('1'554'1')"{ |

it -f Total income tax recugmsed in other

‘1271 (gsan

S “.Comprehenswe Income o

CTUBQO D L

5 5:901'12 L R




Cipy Polyurethanes Private Limited

Notes attached to Financial Statements for the year ended 31st March, 2020

46 Disclosures required under Section 22 of Micro, Smail and Medium Enterprise Development Act, 2006
(Amount in Lakhs.)
Sr. < As at As at
Mo, culals March 31, 2020 March 31, 2019
Principal amount remaining unpaid to any SME supplier
: as at the end of the accounting year 43.88 40.87
1
2 Interest due thereon remaining unpaid to any supplier as = 2
at the end of the accounting year
The amount of interest paid along with the amounts of|
3 |the payment made to the supplier beyond the appointed - -
day
4 |The amount of interest due and payable for the year - =
5 The amount of interest accrued and remaining unpaid at - N
the end of the accounting year
The amount of further interest due and payable even in
6 [the succeeding year, until such date when the interest - -
dues as above are actually paid
Total 43.88 40.87
The above information regarding dues to Micro and Small Enterprises has been determined to the extent such parties have
been identified on the basis of information collected with the Company. This has been relied upon by the auditors.
47 Details of Payments to Auditor
(Amount in Lakhs.)
Sr. . For the year ended | For the year ended
No. | Fatticujars March 31, 2020 | March 31, 2019
Payment to Auditor as
a |Auditor 7.00 4.00
b |for Taxation matters - =
¢ |for Company Law matters - -
d |for Other Services ; = =
e |[for reimbursement of expenses = &
Total 7.00 4.00 -
48 Operating Lease

a) Operating lease payment (minimum lease payments) has been recognised in Statement of Profit and Loss under heading
Rent under other expenses amounting to Rs. 12.30 Lakhs

b) General description of the leasing arrangement:

1) Leased Assets : Factory space

i) Future lease rentals are determined on the basis of agreed terms.

iii) At the expiry of the lease term, the Company has an option either to vacate the asset or extend the term by giving notice in
writing.

The Company has entered into operating lease arrangements for certain facilities. The lease is non-cancellable for a peried of 3
years and may be renewed for a further period based on mutual agreement of the parties.

Non cancellable operating lease commitments. (Amount in Lakhs.)

rot For the year ended | For the year ended
Future minimum lease payments

March 31, 2020

March 31, 2019

not later than one year
later than one year and not later than five years
later than five years

6.30

12.30

NSy b







