
















MADHUMALA VENTURES PVT. LTD.
(t:rstwhi[e Madhurnata Traders Pvt.Ltd. )

Balance sheet as at 31st March, 202O

ASSETS

1. Non-current assets

Financial Assets

I nvestments

2. Current assets

Financial Assets

i) Cash and cash equivatents
Other current assets

EQUITY AND LIABILITIES

Equity
1. Shareholders' funds

a) Equjty Share Capitat
b) Share Apptication Money

b) Other Equjty

LIABILITIES

2. Current liabilities
a)FrnanciaI liabiIit jes

i)-frade payabtes

TotaI outstandjng dues of mjcro & smat[ enterprises
TotaI outstandjng ducs of others

Total Equity and Liabilities

Summary of significant accounting policies

Notes 31st March, 2020 31st March, 2019ftu) (es;

1 ,30,99, 1 4,830

7 ,42..:,,3,056

---- ZA:R,-ost

15,2.24

-- - - ts,zi,t4,05,20,700

:igqai-5-5 --lEtl.Ntp-

1,CrO,000

- 
- -7,,11,!?.,3,8!1.35,04,06,030 7,.1?.,4?,38A

29,500 5,900

1,35,04,35,530 *_ 7 t!7148,28o

1

5

1 ,30,99, 1 4,830

4,02,68, 300

2,52,400

16,23,950

1,34,87,8?.,080

?q \nn

6

7

Total

Total

The accompanying notc's are an integral part of the financial state!-nents.

As per our rcport of even datc

For Khanna & Panchmia
Chartered Accountants

I'irm Reg. ilo.,t 36041W

i, ,, ,,\
/ '\ t''!'/ '

DevendrAKhanna

Partner

Mem.f{o. 038987

MUMDAI

t)at€.d:5th June,2020

For and on behalf of the Eoard

\l

,I

P. C. Patel

Director

\3 L-*Jr 0' il) *,b p
B.O. Mehta

Director



MADHUMALA VENTURES PVT. LTD.
(Erstwhite Madhumata Traders Pvt.Ltd. )

Statement of profit and loss for the year ended 31st March 2020

lncome

0ther income

Total revenue (l)

Expenses

0ther expenses

Total expenses (ll)

Profit/(loss) for the year

Tax expense

Current tax

Profit/(toss) for the year

Other Comprehensive lncome
Total Comprehensive Income

Earning per share

Basic

Dituted

Summary of significant accounting poticies

The accompanying notes are an integrat part of the financiat statements.

31st March, 2020
(Rs)

1 ,27,16,819

31st March, 2019
(Rs.)

1,11 ,48,391

1,27 ,16,819 1,11 ,48,391

10 14,31 ,669 34,777

14,31,669 34,777

1 ,1 2,85, 1 50

'r ,12,85,150

1 ,11 ,13,614

1,11,13,6-14

1,12,85,',t50 1,11,13,614

6t,49
6e, 49

1,111"36

1,111.36

As per our report of even date

For Khanna & Panchmia FdQand on behalf of the Board

-<JLJ,-,
P.C. Patel

Director

g t^J^"D.DNb b--
B.O. Mehta

Di rectorMem.No. 038987

Mumbai

Dated : 5th June,2020

Cpfere{ accountants
firnReZf. No.: 136041

/ 1., I/<U-4
Devendr\fhanna
Partner

q
"li

MUMB^\t



Statement of changes in Equity for the year ended 31st March, 2020

a. Equity Share Capital

[jalance at April 1 , 2018
Changcs in equity share capital dunng the year
f]alancc at March 31 ,2019
Changes in equity share capital during the year

P9lery94'Mel9!_q1 2020

b. Other Equity (Rs. )

[3alance at April 1, 2018

Profit for the year

Balance at March 31 . 2019

Profit for the year

Changes during the year (1,52,395 shares issued at a prernium
of Rs.8,290/- per share)

Balance at March 31 .2020

Reserves and Total ($;)
Share Premium

(13)

General Reserve
(B)

Surplus in
Statement of Profil

and Loss (fu)

1 1 .100 6,30,1 7,666

1 ,1 1,13,614

6,30.i18,766
'1 

,'1 
'1 ,1 3,6 1 4

11,100 7 .41.31.280 7 ,41 ,1t2 380

1,26 33,54,550

1,12,85,150 1 ,1 2,t)5,1 50

1,26.33.54,550

1,26,33,54,550 1 1,100 8,54,'1 6,430 1.34.87,82,080

As per our report of even date

For Khanna & Panchmia

Chartered Accountants

Firm Regn. No.: 136041W
1

.t
.'l

/:-
Devend'6 Khanna

Partner

Mem.No. 038987

Mumbar

[)ated : 5th June,2020

For and on behalf of the l:ioard
:

\.'\ .//,(

P.C. Patel

Di rector

B.O. Mehta

Director

eY



MADHUMALA VENTURES PVT.LTD.
(Erstwhite MadhumaLa Traders Pvt.[.td. )

Cash fiow statement for the year ended 31st March, 2020

Cash flows from operating activities

Profit/(loss) for the year after tax
Less: Drawings of partners

Add: lncome tax expense recognised in profit or toss

Profit/(loss) before tax
Movements in working capital:
(lncrease)/decrease in other assets

Increase/(decrease) in trade payabtes

Net Cash from Operating Activities (A)

Cash flows from investing activities
Sate/ (Purchase) of financiat assets (Net)

Net cash flows from/(used in) investing activities (B)

Cash flows from financing activities
Proceeds from issue of share capital
Proceeds from issue of share premium

Net cash flows from/(used in) financing activities (C)

Net increase/(decrease) in cash and cash equivatents (A+B+C)

Cash and cash equivatents at the beginning of the year

Cash and cash equivalents at the end of the year

Components of cash and cash equivalents
Cash on hand

Batances with banks - in current accounts

Total cash and cash equivalents

Summary of significant accounting policies

31 March 2020

(R')

31 March 2019

___Lru_

1 ,1 2,85,1 50

't ,12,85,150

(2, s2,400.00)

23,600

1,11,13,614

1,11,13,614

360

1 ,1 0,56,3 50

(1 ,23,56,81 ,7751 (1,11,23,391 |

(1 ,73 ,56,81 ,775\ (1,11,23,3911r

1 5,23,950

1,26,33,54,550

1,76,48,78,500

4,02,53,076

15.224

(9,417',

,,.24,y1
15 ,2744,02,68,300

1,587

4,07,66,718
1 ,582

13.642

4,02,68,300 t5,224

As per our report of even date

For Khanna & Panchmia

Chartered Accountants

Firrn Regn. No.: 136041W

,

, i ./',
/\t-i-'--

Devendra t(hanna
Partner

Mem.No.038987

MumDal

Dated : 5th June. 2020

Fo( and on behatf of the Board

L

P.C. Patel

Director

.^ r | "r* . 1"

H i'*JqlNr |qs-
B.O. Mehta

Director



MADHUMALA VENTURES PRIVATE LIMITED

(Erstwhile Madhumala Traders Private Limited)

Notes to the financial statements for the year ended 31" March Z0ZO.

Note 1 Corporate Information

The Company was incorporated in 1989 and is engaged in investment activity.

Note 2 Significant Accounting Policies

2.1 The financiat statements of the Company have been prepared in accordance with the
Indian Accounting Standards (lnd AS) notified under the Companies (lndian Accounting Standards)
rutes, 201 5.

2.2 Critical accounting judgements and key sources of estimation uncertainty

In the apptication of the Company's accounting poticies, the directors of the Company are
required to make judgements, estimates and assumptions about the carrying amounts of assets
and tiabitities that are not readity apparent from other sources. The estimates and associated
assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results mav differ from these estimates.

The estimates and underlying assumptions are reviewed on an on-going basis. Revisions to
accounting estimates are recognised in the period in which the estimates is revised if the
revision affects onty that period or in the period of the revision and future periods if the revision
affects both current and future periods.

2.3 Financial Instruments

Financiatassets and financiat tiabitities are recognised when the company becomes a party to
the contractuaI provisions of the instruments.

Financial assets and financiat tiabitities are initialty measured at fair value. Transaction costs
that are directty attributable to the acquisition or issue of financiat assets and financial
tiabitities (other than financiaI assets and financiat tiabitities at fair vatue through profit or loss)
are added to or deducted front the value of the financiaI assets or financiat liabihties, as
appropriate, on initiaI recognition. Transaction costs directty attributabte to the acquisition of
financiatassets or financiaI tiabitities at fair vatue through profit or loss are recognised
immediatety in profit or loss,

2.4 Financial Assets

Att recognised financial assets are subsequently measured in their entirety at either amortised
cost or fair vatue, depending on the ctassification of the financial assets.

Debt instruments that meet conditions based on purpose of hotding assets and contractuaI terrns
of instrument are subsequentty nreasured at amortised cost using effective interest method. Att
other financial assets are measured at fair value.

Income is recognised on an effective interesl basts for debt instruments other than those
financial assets ctassified as at FVTPL. Interest income is recognised in profit or loss and is
included in the "Other income" [ine item.



2.5 Taxation

Accounting for Taxes on Income

lncome tax expense comprises current tax (i.e. amount of tax for the period determined in
accordance with the income tax law), deferred tax charge or credit (reflecting the tax effects of
timing differences between accounting income and taxabte income for the period).
Current tax expense is recognised on an annual basis under the taxes payabte method, based on
the estimated tax tiabitity computed after taking credit for attowances and exemption in
accordance with the Income Tax Act, 1961. In case of matters under appeal due to disatlowance
or otherwise, fu[[ provision is made when the said tiabitities are accepted by the Company.

Deferred Taxation

The deferred tax resutting from timing differences between book and tax profits is accounted for
under the tiabitity method, at the current rate of tax, to the extent that the timing differences
are expected to crystatlize. Deferred tax assets are recognized and carried forward only if there
is a virtuat/reasonabte certainty that they witt be reatized and are reviewed for appropriate of
their respective carrying vatues at each batance sheet date.

2.6 Provisions and contingencies

The Company creates a provision when there is a present obtigation as a result of a past event
and it is probabte that an outftow of resources woutd be required to settle the obtigation, and in
respect of which a retiabte estimate can be made of the amount of the obtigation. Provisions are
not discounted to their present value and are determined based on best estimates required to
settte the obtigation at the batance sheet date.

Provisions involving substantjal degree of estimation in measurement are recognized when there
is a present obtigation as a resutt of past events and it is probabte that there wi[[ be an outftow
of resources. Contingent Liabitities are not recognized but are disctosed in the notes.

Contingent asse.ts are neither recognised nor disctosed in the financial statements.

2.7 Earnings per share

The Company reports basic and dituted earnings per share in accordance with Indian Accounting
Standard 33 - Earnings per 5hare. Basic earnings per share is computed by dividing the net profit
attributabte to the equity sharehotder by weighted average number of equity shares outstanding
during the reporting year.



MADHUMALA VENTURES PVT. LTD.

Notes
3 Finarcial-Assc-ts 

_- 
lNestments - Non.Current

As at As at
31st N.4arch 2020 31st N.4arch 2019

(Ri)0L)
Investments in Partnership Firm
Caprtal Account
Current Account

Investments -Others (Unquoted)
Investment In Homevista l)6cor & I- urnishings Pvl Ltd.
(17 ,52,734 Series D2 Compulsory Convedibte Cumulative Preference Shares (CCCp)
with lace value of Rs 20/- per share as at 31/03/2020)

Trendsutra PlatlormServrces Pvt.Ltd
(1 47,80,200 Series A Cumulative Compulsory Convertibte preference Shares (CCCp)
with face value of Rs. 20f per share as at 31/03/2020)

Apakaparnter Solutronsf'vt Ltd.
'1 525 Sencs n Cumulative Compulsory Converttble Preference
Shares (CCCPS) $/ith face value of Rs 100f per share
amounting to Rs. 1.Bl,l2,/5Ol
1 No of Series A Equity Share of face value of Rs 10f per share amounting to Rs
12,310t.
99 Equity shares oi face value of lts 10/- per share amounting to Rs 12,18,690/-

Total .__1t0,9s,!4q_ 7,42,33,056

50 00,000

8.01 46,291

48.99,94,3'17

/1.47 ,74.472

2,00.03.750

50,00,000

6.92,33,056

r'El9lgljs:S$_:_qe9h ?Id e$E_S_V_tyglellF_- currenr
As at As at

31st [,4arch 2020 31st March 2019
(dr)(nJ

Cash and Cash Equivalents
Cash on fland

Balance with banks
In Current Account

Fixed dcpLrsrts wilh bank for a period not exceedlng 1 year

Other current assets

Non financial Assets - Others - Current

IOTAL _,_-_ 40268,300 15,224

1,582

3,46,718

3,99,20,000

1,582

13,642

As at As at
31st N.4arch 2020 3'1st March 2019

( Cr)(6)

Interest Receivable
On f xed deposits

lleposit wllh NSDL

Advzrnce ljaymcnt of Taxes

1 ,99,542

1 0.000 00

42 858

roGr otno, 
""ir"ni'isruti 2 52 404

Share CaFital

3'1st lvarch 2020 31st lvlarch 2019
{r& __ (t5)

Aulltor isc.d-..]Q lp]lqL

3,00,000 Equrty Shares of Rs.10 each
(10.000 Equrty Shares ol Rs 10 each as al 31st t!'larch 2019)

lssued Capilal :

1,62,395 Equity Shares of Rs 10 each, fully paid-up

(10,000 Ecqurty Shares of Rs 10 each as at 31st lMarch, 2019)

Subscribed trd Paid ql Cjlital

30,00,000 r,00,000

TOTAL --- 30!0000 1^OOOO0

16,23,950 1,00,000

1,00.00016,23,950

1 62.395 L qurty Sl ares of Rs ' 0 cach lul y odrd-Jp

i10,000 L'cluity Shares oi Rs 10 each as at 31st

TOTAL

16,23,9s0 1 .00.000



MADHUMALA VENTURES PVT. LTD.

Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period

Terms/ Rights attached to equity sharos

The Company has only one class of equity shares having a par value of Rs.10 per share. Each holder ofequity shares is entitled to one vote per sharc

In the event of liquidatron, the equity shareholders are eligible to receive the remaining assets of the Company after distribulion of all preferential
amounts, in the proportion of their shareholdinq.

Details of shareholders holding more than 57o shares in the Company:

As at 31st March 2019
% of Holding

100.00% !!!-oI-- 190!!1e

9-$9, E-evLlv--

Balance at 31st March.2019
Balance at 31 st March, 2020

Pidilite Industries Ltd

As at As at
31st March 2020 31st March 2019

('(,) (tt )

General Reserve
Surplus in Statement of f)rofit and Loss
Share Premium

General Reserve
Balance as per last financial statements
Closing Balance

Surplus in Statement of Profit and Loss
[]alance as per last financial slatements
Add:Profrt for the year
Closing Balance

Share Premium
Balance as per last flnancia starements
Additlon during the,,,ear
Closing tsalance

Financial Liabilities - Trade Payables - Current

'1 1,100
8,54,1 6,430

1,26,33,54,550

1 '1 ,100
7,41,31 ,28C1

1,34,87,82,080 7 ,41,42,380

11..100 11,10C1

11 100 11,100

6,30,17,666
1 ,1 2,85,1 50

5,24,83,749
1,05,33,9'17

7,43,02,816 6,30,1 7,666

1,26,33.54.550
1,26,33,s4,550

As at
31 st March 2020

(R'

As at

31st March 2019
(t)

Trade Payables

'Iotal outstandrng dues o1

enterpnses
Total outstandrng dues ol
t^.1 cma I antor^r,e.'c

mrcro enterprises and small

credrtors other than mr:ro enierp.rses

29,500 5,900

s-t'Y
+'/Y

TOTAL 29. s00 5,900



MDHUMALA VENTURES PvT. LTD.

Notes to the financlal statements lor ihe year ended l1!t March, 2020

Note I

Oiher Income

Share in profit from partnership firm
InIc"resl on bank fixed deposltes

Note 10

Other expenses

Btnk chargor
Profession tax
Payrnents to audit0fs'

As Auditor
Fr'")ic5srondi f ee5

5tamp Duty on Shares

Depository Service Charges
Miscetlaneous expenses

Note 1 1

Earnings per share

computation for both basic and dil.uted earnlngs per share of t 10/- each
(previous year Rs, 10/. eachl:

a. Profit as per statement of profit & toss avartabte for equrty shareholders
b. Number of equity shares for basic and dituted earnings per share

cornputation

c. Basic and dituted earnings per share ({)

Note 12

Retated party disclosure:
r. Name of retated parties and retationship

Piditite Industries Lrd. - Hotds 100% of equity shares of company
Nitin Enterprises' A firm in whrch compiiny rs a partner ( Refer Note 3 & g)

ii. Orhcr Directore .

Sarva Shri p.C. patet, p.K.Kansal, B.O,Mehta
iii. Tr365r.1ion wjth Retaterj parties

lrariiiutiri-
t'___-_-
l(a) lssue an(--- ' '--
I

119 0_,ll

Note 13

llrt ftarch, 2020
a

l'lst L{arch, ?019
?

.l 
,1 1 ,4g,39l

1,1 1,48,391

1,22,98,235

4,29,594

'1 ,27,16,819

338

2,500

zg,5@
14,160

12,66,E79

1 9,1 92

1,00,100

661

2,5OCt

5,90C)

22,656

3,060
14,31,669 M.7n'

1,12,95,150

1 ,62,395

69.49

1,11,13,61,4

10,ooJ

1,,111.36

Je and Attotment of shares

lllt"gl!!-f 
'-g 

gs rggqr s.@--

Pidltlte lndustrles Lirnited
31 /03/201 I t1 t03t202(

I,26,49,79,500

Leo
e no prov

tncome earned by the company is not tiabte for Income tax has been made.


