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BHIMAD COMMERCIAL COMPANY PVT. LTD.

 Balance sheet as at 31st March, 2021

Notes 31st March, 2021 31st March, 2020

` ` `

ASSETS

1. Non-current assets

    Financial Assets

        Investments 3 78,459,505 86,499,709

78,459,505 86,499,709

2. Current assets

    Financial Assets

      i) Cash and cash equivalents 4 13,908 20,717

13,908 20,717

Total 78,473,413 86,520,426

EQUITY AND LIABILITIES

Equity

1. Shareholders' funds

      a) Equity Share Capital 5 100,000 100,000

      b) Other Equity 6 78,367,513 86,414,526

78,467,513 86,514,526

LIABILITIES

2. Current liabilities

      a)Financial liabilities

      i)Trade payables 7

        Total outstanding dues of micro & small enterprises - -

        Total outstanding dues of others 5,900 5,900

5,900 5,900

Total Equity and Liabilities Total 78,473,413 86,520,426

Summary of significant accounting policies 2

The accompanying notes are an integral part of the financial statements.

As per our report of even date For and on behalf of the Board

For Khanna & Panchmia

Chartered Accountants

Firm Regn. No.: 136041W P.C. Patel

Director

Devendra Khanna

Partner P.K. Kansal

Membership No. 038987 Director

Mumbai

Dated :05-May-21
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BHIMAD COMMERCIAL COMPANY PVT. LTD.

Statement of profit and loss for the year ended 31st March, 2021

Notes 31st March, 2021 31 March, 2020

` `

Income

Other income / (loss) 8 (8,015,202) 12,288,235

Total revenue (I) (8,015,202) 12,288,235

Expenses

Other expenses 9 31,811 23,160

Total expenses (II) 31,811 23,160

Profit/(loss) for the year (8,047,013) 12,265,075

Other Comprehensive Income - -

Total Comprehensive Income (8,047,013) 12,265,075

Earning per share 10

Basic (804.70) 1,226.51

Diluted (804.70) 1,226.51

Summary of significant accounting policies 2

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For Khanna & Panchmia                           For and on behalf of the Board

Chartered Accountants

Firm Regn. No.: 136041W

P.C. Patel

Director

Devendra Khanna

Partner

Membership No. 038987

P.K. Kansal

Mumbai Director

Dated :05-May-21
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BHIMAD COMMERCIAL COMPANY PVT. LTD.

Notes to the financial statements for the year ended 31st March, 2021

31st March, 2021 31st March, 2020

` ` `

Note 8

Other income

Share in profit/(loss) from partnership firm (8,015,202) 12,288,235

(8,015,202) 12,288,235

Note 9

Other expenses

Bank charges 101 -

Profession tax 2,500 2,500

Payments to auditor (refer details below) 17,700 5,900

Professional fees 11,210 14,160

Miscellaneous expenses 300 600

31,811 23,160

Payments to auditor

As auditor

  Audit fee 5900 5900

In other capacity

  For taxation matters 11800 -

17700 5900

Note 10

Earnings per share

    Computation for both basic and diluted earnings per share of Rs. 10/- each 

    (previous year Rs. 10/- each):

a.  Profit as per statement of profit & loss available for equity shareholders (8,047,013) 12,265,075

10,000 10,000

    computation

c. Basic and diluted earnings per share (`) (804.70) 1,226.51

Note 11

Related party disclosure:

i. Name of related parties and relationship

    Pidilite Industries Ltd. - Holds 100% of equity shares of company

    Nitin Enterprise - Firm in which Company is Partner ( Refer Note  3 & 8)

ii. Other Directors -

     Sarva Shri. P.C. Patel, P.K.Kansal, B.O.Mehta

iii. There were no transactions with related party during the year

Note 12

Company has not earned income in current year hence no provision for income tax has been made.

b. Number of equity shares for basic and diluted earnings per share 



BHIMAD COMMERCIAL COMPANY PVT. LTD.

Statement of changes in Equity for the year ended 31st March, 2021

a. Equity Share Capital Amount ( ` )

Balance at April 1, 2019 100,000

Changes in equity share capital during the year -

Balance at March 31, 2020 100,000

Changes in equity share capital during the year -

Balance at March 31, 2021 100,000

General Reserve    ( 

` )

Surplus in Statement of 

Profit and Loss  ( ` )

Balance at April 1, 2019 12,100 74,137,351 74,149,451

Profit for the year - 12,265,075 12,265,075

Balance at March 31, 2020 12,100 86,402,426 86,414,526

Profit/(Loss) for the year - (8,047,013) (8,047,013)

Balance at March 31, 2021 12,100 78,355,413 78,367,513

As per our report of even date

For Khanna & Panchmia For and on behalf of the Board

Chartered Accountants

Firm Regn. No.: 136041W

P.C. Patel

Director

Devendra Khanna P.K. Kansal

Partner Director

Membership No. 038987

Mumbai

Dated :05-May-21

b. Other Equity (Rs. )

Reserves and Surplus Total  ( ` )

ÐÎ×ÇÕßÒÌ 
ÝØØÑÌßÔßÔ 
ÐßÌÛÔ

Ü·¹·¬¿´´§ ·¹²»¼ ¾§ ÐÎ×ÇÕßÒÌ ÝØØÑÌßÔßÔ ÐßÌÛÔ 
ÜÒæ ½ã×Òô ±ãÐ»®±²¿´ô 
îòëòìòîðãëêî»½ç¾í¿ïëè¾ê½ïíìç¿¼ºìèèïïê»è½¼½ºìé
»ðè¿»»¾ìçç½»íèìêè½îïëëîîçîººô 
°±¬¿´Ý±¼»ãìððððëô ¬ãÓßØßÎßÍØÌÎßô 
»®·¿´Ò«³¾»®ãìë½çï¿ìèê¼ëð½¼ë»¾¾ðëº½½¿º¼ì¿¾½»
éìº¿¾ìé¼îìºç¿íïê»ëçë¼çêêêçî¿»ðêðêô 
½²ãÐÎ×ÇÕßÒÌ ÝØØÑÌßÔßÔ ÐßÌÛÔ 
Ü¿¬»æ îðîïòðëòðë ïèæððæëè õðëùíðù

Ð®¿¾±¼¸ 
Õ«³¿® Õ¿²¿´

Ü·¹·¬¿´´§ ·¹²»¼ ¾§ 
Ð®¿¾±¼¸ Õ«³¿® Õ¿²¿´ 
Ü¿¬»æ îðîïòðëòðë 
ïçæìéæíî õðëùíðù

ÜÛÊÛÒÜÎ
ß 
ÕØßÒÒß

Ü·¹·¬¿´´§ ·¹²»¼ 
¾§ ÜÛÊÛÒÜÎß 
ÕØßÒÒß 
Ü¿¬»æ îðîïòðëòðë 
îðæðíæíð õðëùíðù



BHIMAD COMMERCIAL COMPANY PVT. LTD.

Notes

3 Financial Assets - Investments - Non-Current

As at As at

31st March 2021 31st March 2020

( ` ) ( ` )

Investments in Partnership Firm

Capital Account 5,000,000 5,000,000

Current Account 73,459,505 81,499,709

TOTAL 78,459,505 86,499,709

4 Cash and Cash Equivalents

As at As at

31st March 2021 31st March 2020

( ` ) ( ` )

Cash and Cash Equivalents

Cash on Hand 122 122

Balance with banks

In Current Account 13,786 20,595

TOTAL 13,908 20,717

Other current assets

5 Share Capital

As at As at

31st March 2021 31st March 2020

( ` ) ( ` )

Authorised Capital :

10,000 Equity Shares of Rs.10 each 100,000 100,000

(10,000 Equity Shares of Rs.10 each as at 31st March, 2020)

TOTAL 100,000 100,000

Issued Capital :

10,000 Equity Shares of Rs.10 each, fully paid-up  100,000 100,000

(10,000 Equity Shares of Rs.10 each as at 31st March, 2020)

TOTAL 100,000 100,000

Subscribed and Paid up Capital :

10,000 Equity Shares of Rs.10 each, fully paid-up  100,000 100,000

(10,000 Equity Shares of Rs.10 each as at 31st March, 2020)

100,000 100,000

Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period

Number of Shares  Rs.  

Balance at 31st March,2021 & 31st March,2020 10,000 100,000

Terms/ Rights attached to equity shares

Details of shareholders holding more than 5% shares in the Company:

No. of Shares held  % of Holding No. of Shares held  % of Holding 

Pidilite Industries Ltd. 10,000 100.00% 10,000 100.00%

As at 31st March 2021 As at 31st March 2020

The Company has only one class of equity shares having a par value of Rs.10 per share. Each holder of equity shares is entitled to one vote per share. 

In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential 

amounts, in the proportion of their shareholding.



BHIMAD COMMERCIAL COMPANY PVT. LTD.

6 Other Equity

As at As at

31st March 2021 31st March 2020

( ` ) ( ` )

General Reserve 12,100 12,100

Surplus in Statement of Profit and Loss 78,355,413 86,402,426

78,367,513 86,414,526

General Reserve

Balance as per last financial statements 12,100 12,100

Closing Balance 12,100 12,100

Surplus in Statement of Profit and Loss

Balance as per last financial statements 86,402,426 74,137,351

Add:Profit for the year (8,047,013) 12,265,075

Closing Balance 78,355,413 86,402,426

7 Financial Liabilities - Trade Payables - Current

As at As at

31st March 2021 31st March 2020

( ` ) ( ` )

Trade Payables

Total outstanding dues of micro enterprises and small 

enterprises                     - -

Total outstanding dues of creditors other than micro 

enterprises and small enterprises 5,900 5,900

TOTAL 5,900 5,900



BHIMAD COMMERCIAL COMPANY PVT. LTD.

Cash flow statement for the year ended 31st March 2021.

31st March, 2021 31st March, 2020

( ` ) ( ` )

Cash flows from operating activities

Profit/(loss) for the year after tax (8,047,013) 12,265,075

Add: Income tax expense recognised in profit or loss - -

Profit/(loss) before tax (8,047,013) 12,265,075

Adjustments for:

  Interest income - -

  Net (gain)/loss on sale of current investments - -

Finance costs - -

Remeasurement of defined benefit obligations through OCI - -

  Depreciation & amortization of non-current assets - -

(8,047,013) 12,265,075

Movements in working capital:

(Increase)/decrease in other assets - -

Increase/(decrease) in trade payables - -

Cash generated from Operations (8,047,013) 12,265,075

  Interest and other finance expenses - -

  Income taxes paid 

Cash Flow before extraordinary items (8,047,013) 12,265,075

  Extraordinary items - -

Net Cash from Operating Activities (A) (8,047,013) 12,265,075

Cash flows from investing activities

Sale/(Purchase) of financial assets (Net) 8,040,204 (12,273,235)

  Interest received

Net cash flows from/(used in) investing activities (B) 8,040,204 (12,273,235)

Cash flows from financing activities

  Proceeds from/(Repayment of) borrowing -

Net cash flows from/(used in) financing activities (C) - -

Net increase/(decrease) in cash and cash equivalents (A+B+C) (6,809) (8,160)

Cash and cash equivalents at the beginning of the year 20,717 28,877

Cash and cash equivalents at the end of the year 13,908 20,717

Components of cash and cash equivalents

Cash on hand 122 122

Balances with banks - in current accounts 13,786 20,595

Total cash and cash equivalents 13,908 20,717

Summary of significant accounting policies 2

As per our report of even date

For Khanna & Panchmia               For and on behalf of the Board

Chartered Accountants

Firm Regn. No.: 136041W

P.C. Patel

Director

Devendra Khanna

Partner

Membership No. 038987 P.K. Kansal

Director

Mumbai

Dated :05-May-21

  Dividend paid (including dividend tax,where applicable) on 

equity shares

ÐÎ×ÇÕßÒÌ 
ÝØØÑÌßÔßÔ 
ÐßÌÛÔ

Ü·¹·¬¿´´§ ·¹²»¼ ¾§ ÐÎ×ÇÕßÒÌ ÝØØÑÌßÔßÔ ÐßÌÛÔ 
ÜÒæ ½ã×Òô ±ãÐ»®±²¿ ố 
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é»ðè¿»»¾ìçç½»íèìêè½îïëëîîçîººô 
°±¬¿´Ý±¼»ãìððððëô ¬ãÓßØßÎßÍØÌÎßô 
»®·¿´Ò«³¾»®ãìë½çï¿ìèê¼ëð½¼ë»¾¾ðëº½½¿º¼ì¿¾½
»éìº¿¾ìé¼îìºç¿íïê»ëçë¼çêêêçî¿»ðêðêô 
½²ãÐÎ×ÇÕßÒÌ ÝØØÑÌßÔßÔ ÐßÌÛÔ 
Ü¿¬»æ îðîïòðëòðë ïèæðïæîç õðëùíðù

Ð®¿¾±¼¸ 
Õ«³¿® Õ¿²¿´

Ü·¹·¬¿´´§ ·¹²»¼ ¾§ 
Ð®¿¾±¼¸ Õ«³¿® Õ¿²¿´ 
Ü¿¬»æ îðîïòðëòðë 
ïçæìèæîç õðëùíðù

ÜÛÊÛÒÜ
Îß 
ÕØßÒÒß

Ü·¹·¬¿´´§ ·¹²»¼ 
¾§ ÜÛÊÛÒÜÎß 
ÕØßÒÒß 
Ü¿¬»æ îðîïòðëòðë 
îðæðìæïê õðëùíðù


