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MADHUMALA VENTURES PVT.LTD.

Balance sheet as at 31st March, 2021

Notes 31st March, 2021 31st March, 2020

` ` `

ASSETS

1. Non-current assets

    Financial Assets

        Investments 3 1,443,396,698 1,309,914,830

1,443,396,698 1,309,914,830

2. Current assets

    Financial Assets

      i) Cash and cash equivalents 4 4,480,636 40,268,300

     Other current assets 5 108,480 252,400.00

4,589,116 40,520,700

Total 1,447,985,814 1,350,435,530

EQUITY AND LIABILITIES

Equity

1. Shareholders' funds

      a) Equity Share Capital 6 1,750,450 1,623,950

      b) Share Application Money -

      b) Other Equity 7 1,446,000,864 1,348,782,080

1,447,751,314 1,350,406,030

LIABILITIES

2. Current liabilities

      a)Financial liabilities

      i)Trade payables 8

        Total outstanding dues of micro & small enterprises - -

        Total outstanding dues of others 29,500 29,500 29,500

    ii) Current tax liability 9 205,000 -

Total Equity and Liabilities Total 1,447,985,814 1,350,435,530

Summary of significant accounting policies 2

The accompanying notes are an integral part of the financial statements.

As per our report of even date For and on behalf of the Board

For Khanna & Panchmia

Chartered Accountants          

Firm Reg. No. 136041W P.C.Patel

Director

Devendra Khanna

Partner

Mem.No. 038987 P.K. Kansal

Director

Mumbai

Dated : 05-May-21

(Erstwhile Madhumala Traders Pvt.Ltd.)
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MADHUMALA VENTURES PVT.LTD.

Statement of profit and loss for the year ended 31st March 2021

Notes 31st March, 2021 31st March, 2020

` `

Income

Other income / (loss) 10 (7,182,899) 12,716,819

Total revenue (I) (7,182,899) 12,716,819

Expenses

Other expenses 11 183,817 1,431,669

Total expenses (II) 183,817 1,431,669

Profit/(loss) for the year (7,366,716) 11,285,150

Tax expense

Current tax 205,000 -

Tax For earlier years 78,000 -

Profit/(loss) for the year (7,649,716) 11,285,150

Other Comprehensive Income - -

Total Comprehensive Income (7,649,716) 11,285,150

Earning per share 12

Basic (43.70) 69.49

Diluted (43.70) 69.49

Summary of significant accounting policies 2

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For Khanna & Panchmia                       For and on behalf of the Board

Chartered Accountants

Firm Regn. No.: 136041W

P.C. Patel

                      Director

Devendra Khanna

Partner P.K. Kansal

Mem.No. 038987 Director

Mumbai

Dated : 05-May-21

(Erstwhile Madhumala Traders Pvt.Ltd.)
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MADHUMALA VENTURES PVT.LTD.

Notes to the financial statements for the year ended 31st March, 2021

31st March, 2021 31st March, 2020

` `

Note 10

Other income

Share in profit / (loss) from partnership firm (8,015,202) 12,288,235

Interest on bank fixed deposites 832,303 428,584

(7,182,899) 12,716,819

Note 11

Other expenses

Bank charges 218 338

Profession tax 2,500 2,500

Payments to auditor (refer details below) 41,300 29,500

Professional fees 11,210 14,160

Stamp Duty on Shares 104,995 1,266,879

Depository Service Charges 23,294 18,192

Miscellaneous expenses 300 100,100

183,817 1,431,669

Payments to auditor

As auditor

  Audit fee 29500 29500

In other capacity

  For taxation matters 11800 -

41300 29500

Note 11

Earnings per share

     Computation for both basic and diluted earnings per share of  ` 10/- each 

     (previous year Rs. 10/- each):

a.  Profit as per statement of profit & loss available for equity shareholders (7,649,716) 11,285,150

175,045 162,395

    computation

c. Basic and diluted earnings per share (`) (43.70) 69.49

Note 12

Related party disclosure:

i. Name of related parties and relationship

   Pidilite Industries Ltd. - Holds 100% of equity shares of company

   Nitin Enterprises - A firm in which Company is a Partner ( Refer Note 3 & 10)

 ii. Other Directors -

      Sarva Shri  P.C. Patel, P.K.Kansal, B.O.Mehta

iii. Transaction with Related parties 

Particulars

31/03/2021 31/03/2020

(a) Issue and Allotment of shares 104,995,000 1,264,878,500

(c) Outstanding Trade Payable Balances - -

Pidilite Industries Limited

b. Number of equity shares for basic and diluted earnings per share 



Note 13

(A) Capital Management

(B) Categories of Financial Instruments

31st March 2021 31st March 2020

Financial Assets 

Measured at fair value through profit or loss (FVTPL)

Investments in Preference Shares 1,440,034,609 1,223,537,539

Investments in Equity Shares 1,231,000 1,231,000

1,441,265,609 1,224,768,539

Measured at amortised cost

Cash and Cash Equivalents 4,480,636 40,268,300

Total Financial Assets 2,887,011,854 2,489,805,378

Financial liabilities

Measured at fair value through profit or loss (FVTPL)

Derivative liabilities towards foreign exchange forward contracts - -

Measured at amortised cost (including trade payables)

Trade Payables 29,500 29,500

( C) Financial risk management objectives

( D ) Market risk

( E) Foreign currency risk management

31st March 2021 31st March 2020 31st March 2020

USD - - -

USD - - -

( i ) Foreign currency sensitivity analysis

For the year ended 

31st March 2021

For the year ended 

31st March 2020

- -

(a) This is mainly attributable to the exposure of outstanding USD receivables and payables at the end of the reporting period.

(F) Credit risk management

(G) Liquidity risk management

Foreign Currency Exposure (in FC)

Amounts recoverable / (advance) in foreign currency on account of the 

following:

Amounts (payable) / advance in foreign currency on account of the 

following:

Foreign Currency Exposure 

31st March 2021

In management's opinion, the sensitivity analysis is unrepresentative of the inherent foreign exchange risk because the exposure at the end of the reporting period does not

reflect the exposure during the year.

Credit risk refers to risk that a counterparty will default on its contractual obligations resulting in financial loss to the Company. Credit risk arises primarily from financial assets such as

trade receivables, investment in preference shares .

The Company has adopted a policy of only dealing with counterparties that have sufficiently high credit rating. The exposure and credit ratings of its counterparties are

continuously monitored and the aggregate value of transactions is reasonably spread amongst the counterparties.

Liquidity risk is the risk that the Company will encounter difficulty in raising funds to meet commitments associated with financial instruments that are settled by delivering cash or 

another financial asset. Liquidity risk may result from an inability to sell a financial asset quickly at close to its fair value.

The Company has an established liquidity risk management framework for managing its short term, medium term and long term funding and liquidity management requirements. The 

adequate funds in cash and cash equivalents. The Company also has adequate credit facilities agreed with banks to ensure that there is sufficient cash to meet all its normal operating 

commitments in a timely and cost-effective manner.

The Group is mainly exposed to the USD, EUR and JPY. The following table demonstrates the sensitivity to a 2% increase or decrease in the 

USD, EUR and JPY against INR with all other variables held constant. The sensitivity analysis is prepared on the net unhedged exposure of the 

Group as at the reporting date. 2% represents management assessment of reasonably possible changes in foreign exchange rates.

Impact on profit or loss for the year (refer Note a)

USD impact

The Company manages its capital to ensure that the Group will be able to continue as going concern while maximising the return to stakeholders through 

the optimum utilisation of the equity balance. The capital structure of the Group consists of  equity and borrowings of the Group. 

The carrying amounts of the Group's foreign currency denominated monetary assets and monetary liabilities at the end of the reporting period 

are as follows.

The Company's Treasury functions provide services to the business, co-ordinates access to domestic and international financial markets, monitors and 

manages the financial risks relating to the operations of the Company through internal risk reports which analyse exposures by degree and magnitude of 

risks. These risks include market risk, credit risk and liquidity risk. The Company does not undertakes transactions denominated in foreign currencies; 

consequently, exposures to exchange rate fluctuations does not arise.  The Company does not enter into or trade in financial instruments, including 

derivative financial instruments, for speculative purposes.

The Company's activities does not expose it  to the financial risk of changes in foreign currency exchange rates . 

The carrying amounts of the Group's foreign currency denominated monetary assets and monetary liabilities at the end of the reporting period 

are as follows.



(i) Liquidity risk tables

Less than 1 year 1-5 years More than 5 years Total Carrying Amount

As at 31st March 2021

Non-interest bearing

- Trade Payables 29,500.00 - 29,500.00 29,500.00

As at 31st March 2020

Non-interest bearing

- Trade Payables 29,500.00 - 29,500.00 29,500.00

( H) Fair value measurements

This note provides information about how the Company determines fair values of various financial assets and financial liabilities.

( i) Fair value of the Group's financial assets and financial liabilities that are measured at fair value on recurring basis

 As at                          

31st March 2021 

 As at                          

31st March 2020 

1) Investment in Preference Shares Aggregate fair value of 

Rs.144 crores

Aggregate fair 

value of Rs.122.35 

crores

Fair value is derived 

considering recent 

financial rounds of 

investment

2) Investment in Equity Shares Aggregate fair value of 

Rs.0.12 crores

Aggregate fair 

value of Rs.0.12 

crores

Fair value is derived 

considering recent 

financial rounds of 

investment

( ii) Financial instruments measured at amortised cost

Note 14

Company has not earned income in current year hence no provision for income tax has been made.

Tax provision is made as per income tax act.

Level 3

The carrying amount of financial assets and financial liabilities measured at amortised cost in the financial statements are a reasonable approximation of 

their fair values since the Company does not anticipate that the carrying amounts would be significantly different from the values that would eventually be 

received or settled.

Fair value Fair value hierarchy

Level 3

Some of the Company's financial assets and financial liabilities are measured at fair value at the end of each reporting period. The following table gives information about how the fair

values of these financial assets and financial liabilities are determined (in particular, the valuation technique(s) and inputs used).

Financial assets / financial liabilities

Valuation technique(s) 

and key input(s)

The following tables detail the Company's remaining contractual maturity for its derivative and non-derivative financial liabilities with agreed repayment periods. The tables have been 

drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date on which the Company can be required to pay. The tables include both interest and 

principal cash flows. To the extent that interest flows are floating rate, the undiscounted amount is derived from interest rate curves at the end of the reporting period.



Statement of changes in Equity for the year ended 31st March, 2021

a. Equity Share Capital Amount ( ` )

Balance at April 1, 2019 100,000

Changes in equity share capital during the year 1,523,950

Balance at March 31, 2020 1,623,950

Changes in equity share capital during the year 126,500

Balance at March 31, 2021 1,750,450

Total ( ` )

Share Premium     

( ` )

General Reserve     ( ` ) Surplus in 

Statement of Profit 

and Loss ( ` )

Balance at April 1, 2019 - 11,100 74,131,280 74,142,380

Profit for the year - - 11,285,150 11,285,150

Changes during the year (1,52,395 shares issued at a premium 
of Rs.8,290/- per share)

1,263,354,550 - -

Balance at March 31, 2020 1,263,354,550 11,100 85,416,430 1,348,782,080

Profit for the year - (7,649,716) (7,649,716)

Changes during the year (12,650 shares issued at a premium of 
Rs. 8,290/- per share)

104,868,500 - - 104,868,500

Balance at March 31, 2021 1,368,223,050 11,100 77,766,714 1,446,000,864

As per our report of even date For and on behalf of the Board   

For Khanna & Panchmia

Chartered Accountants

Firm Regn. No.: 136041W P.C. Patel

Director

Devendra Khanna

Partner P.K. Kansal

Mem.No. 038987 Director

Mumbai

Dated : 05-May-21

b. Other Equity (Rs. )

Reserves and Surplus
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MADHUMALA VENTURES PVT.LTD.

Notes

3 Financial Assets - Investments - Non-Current

As at As at As at

31st March 2021 31st March 2020 1st April 2016

( ` ) ( ` ) ( ` )

Investments in Partnership Firm

Capital Account 5,000,000 5,000,000 5,000,000

Current Account (2,868,911) 80,146,291

Investments -Others (Unquoted)

Homevista Décor & Furnishings Pvt.Ltd. 489,994,317 489,994,317

714,770,472 714,770,472

Apakapainter SolutionsPvt.Ltd.

1,525 Series A Cumulative Compulsory Convertible Preference 
Shares (CCCPS) with face value of Rs. 100/- per share 
amounting to Rs. 1,87,72,750/- as at 31/03/2021

18,772,750 18,772,750

(1,525 Series A Cumulative Compulsory Convertible Preference 
Shares (CCCPS) with face value of Rs. 100/- per share 
amounting to Rs. 1,87,72,750/-) as at 31/03/2020

12,310 12,310

1,218,690 1,218,690

29,999,470 -

Home Interiors Designs E-Commerce Pvt.Ltd. 186,497,600 -

Total 1,443,396,698 1,309,914,830 5,000,000

4 Financial Assets - Cash and Cash Equivalents - Current

As at As at As at

31st March 2021 31st March 2020 1st April 2016

( ` ) ( ` ) ( ` )

Cash and Cash Equivalents

Cash on Hand 1,582 1,582 142

Balance with banks

In Current Account 621,888 346,718 15,171

Fixed deposits with bank for a period not exceeding 1 year 3,857,166 39,920,000

TOTAL 4,480,636 40,268,300 15,313

(1 No. of Series A Equity Share of face value of Rs.10/- per share amounting to Rs. 
12,310/-) as at 31/03/2020

9,32,488 Compulsory Convertible Cumulative Preference Shares (CCCP) with face 
value of Rs. 100/- per share 

(99 Equity shares of face value of Rs. 10/- per share amounting to Rs.12,18,690/- as 
at 31/03/2020)

99 Equity shares of face value of Rs. 10/- per share amounting to Rs.12,18,690/- as 
at 31/03/2021

Pepperfry Private Limited (formerly known as M/s. Trendsutra Platform Services
Private Limited)

17,52,734 Series D2 Compulsory Convertible Cumulative Preference Shares (CCCP) 
with face value of Rs. 20/- per share as at 31/03/2021

1,47,80,200 Series A Cumulative Compulsory Convertible Preference Shares (CCCP) 
with face value of Rs. 20/- per share as at 31/03/2021

1 No. of Series A Equity Share of face value of Rs.10/- per share amounting to Rs. 
12,310/- as at 31/03/2021

(17,52,734 Series D2 Compulsory Convertible Cumulative Preference Shares 
(CCCP) with face value of Rs. 20/- per share as at 31/03/2021)

(1,47,80,200 Series A Cumulative Compulsory Convertible Preference Shares 
(CCCP) with face value of Rs. 20/- per share as at 31/03/2021). 

2437 Series A  Cumulative Compulsory Convertible Preference Shares (CCCPS) with 
face value of Rs. 100/- per share amounting to Rs. 2,99,99,470/- as at 31/03/2021



5 Other current assets

Non financial Assets - Others - Current

As at As at As at

31st March 2021 31st March 2020 1st April 2016

( ` ) ( ` ) ( ` )

Interest Receivable

On fixed deposits 2,743 199,542 0

Deposit with NSDL 10,000 10,000 ????\

Advance Payment of Taxes 95,737 42,858

Total other current assets 108,480 252,400 #REF!

6 Share Capital

As at As at As at

31st March 2021 31st March 2020 1st April 2016

( ` ) ( ` ) ( ` )

Authorised Capital :

3,00,000 Equity Shares of Rs.10 each 3,000,000 3,000,000 100,000

(300,000 Equity Shares of Rs.10 each as at 31st March, 2020)

TOTAL 3,000,000 3,000,000 100,000

Issued Capital :

1,75,045 Equity Shares of Rs.10 each, fully paid-up  1,750,450 1,623,950 100,000

(1,62,395 Equity Shares of Rs.10 each as at 31st March, 2020)

TOTAL 1,750,450 1,623,950 100,000

Subscribed and Paid up Capital :

1,75,045 Equity Shares of Rs.10 each, fully paid-up  1,750,450 1,623,950 100,000

(1,62,395 Equity Shares of Rs.10 each as at 31st March, 2020)

1,750,450 1,623,950 100,000

MADHUMALA VENTURES PVT.LTD.

Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period

Number of Shares  Rs.  

Balance at 31st March, 2019 10,000 100,000

Add : Issued during the year 152,395 1,523,950

Balance at 31st March, 2020 162,395 1,623,950

Add : Issued during the year 12,650 126,500

Balance at 31st March, 2021 175,045 1,750,450

Terms/ Rights attached to equity shares

Details of shareholders holding more than 5% shares in the Company:

No. of Shares held  % of Holding No. of Shares held  % of Holding 

Pidilite Industries Ltd. 175,045 100.00% 162,395 100.00%

As at 31st March 2021 As at 31st March 2020

The Company has only one class of equity shares having a par value of Rs.10 per share. Each holder of equity shares is entitled to one vote per share. 

In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in the 
proportion of their shareholding.



7 Other Equity

As at As at As at

31st March 2021 31st March 2020 1st April 2016

( ` ) ( ` ) ( ` )

General Reserve 11,100 11,100 11,100

Surplus in Statement of Profit and Loss 77,766,714 85,416,430

Share Premium 1,368,223,050 1,263,354,550

1,446,000,864 1,348,782,080 11,100

General Reserve

Balance as per last financial statements 11,100 11,100 11,100

Closing Balance 11,100 11,100 11,100

Surplus in Statement of Profit and Loss

Balance as per last financial statements 85,416,431 74,131,280 30,759,359

Add: Profit /  (Loss) for the year (7,649,716) 11,285,150 17,624,376

Closing Balance 77,766,714 85,416,431 48,383,735

Share Premium

Balance as per last financial statements 1,263,354,550 -

Addition during the year 104,868,500 1,263,354,550

Closing Balance 1,368,223,050 1,263,354,550

8 Financial Liabilities - Trade Payables - Current

As at As at As at

31st March 2021 31st March 2020 1st April 2016

( ` ) ( ` ) ( ` )

Trade Payables

Total outstanding dues of micro enterprises and small 
enterprises - - -

Total outstanding dues of creditors other than micro enterprises 
and small enterprises 29,500 29,500 5,725

TOTAL 29,500 29,500 5,725

9 Tax Liability  - Current

As at As at

31st March 2021 31st March 2020

( ` ) ( ` )

Provision for taxation 205,000 -

(Net of advance tax Rs. Nil)

TOTAL 205,000 -



MADHUMALA VENTURES PVT.LTD.

Cash flow statement for the year ended 31st March, 2021.

31 March 2021 31 March 2020

( ` ) ( ` )

Cash flows from operating activities

Profit/(loss) for the year after tax (7,649,716) 11,285,150

Less: Drawings of partners

Less : Income tax expense recognised in profit or loss 205,000 -

Profit/(loss) before tax (7,444,716) 11,285,150

Movements in working capital:

(Increase)/decrease in other assets 143,920 (252,400)

  Increase/(decrease) in trade payables - 23,600

Net Cash from Operating Activities (A) (7,300,796) 11,056,350

Cash flows from investing activities

Sale/(Purchase) of financial assets (Net) (133,481,868) (1,235,681,775)

Net cash flows from/(used in) investing activities (B) (133,481,868) (1,235,681,775)

Cash flows from financing activities

  Proceeds from issue of share capital 126,500 1,523,950

  Proceeds from issue of share premium 104,868,500 1,263,354,550

Net cash flows from/(used in) financing activities (C) 104,995,000 1,264,878,500

Net increase/(decrease) in cash and cash equivalents (A+B+C) (35,787,664) 40,253,076

Cash and cash equivalents at the beginning of the year 40,268,300 15,224

Cash and cash equivalents at the end of the year 4,480,636 40,268,300

Components of cash and cash equivalents

Cash on hand 1,582 1,582

Balances with banks - in current accounts 4,479,054 40,266,718

Total cash and cash equivalents 4,480,636 40,268,300

Summary of significant accounting policies 2

As per our report of even date           For and on behalf of the Board

For Khanna & Panchmia

Chartered Accountants

Firm Regn. No.: 136041W P.C. Patel

Director

Devendra Khanna

Partner

Mem.No. 038987 P.K. Kansal

Director

Mumbai

Dated : 05-May-21

(Erstwhile Madhumala Traders Pvt.Ltd.)
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