
SAMREEN AHMAD
Bengaluru, 10 July

Taking its partnership with
US-based Starbucks to next
level, Tata Coffee, a sub-
sidiary of Tata Global
Beverages, has started sup-
plying homegrown coffee to
the Starbucks Reserve in
Seattle on a pilot basis.

The company has come
up with a micro-lot model to
improve the quality of the
beans that matches global
standards. It has already
exported two micro-lots of
domestic coffee produce
called the Indian Estates
Blend, launched in 2013, to
the US-based reserve, name-
ly from its Nullore and
Yemmigoondi estates in
Karnataka.

“Traditionally we are told
that Indian coffee cannot
match the standards of Latin
Americans because of eleva-
tion, soil conditions, and cli-

mate conditions. So we took
the challenge of producing
coffee which would be at par
with global blends,” said
Tata Coffee Managing
Director and Chief Executive
Officer Sanjiv Sarin in an
interaction with Business
Standard.

Starbucks, which has a
market cap of around $68
billion, operates over 24,000
stores in more than 75 coun-
tries across the world, mak-
ing it the biggest coffee
house chain in the world. In
India, Starbucks and Tata
Global Beverages entered
into a 50/50 joint venture in
2012, with an exclusive
sourcing and roasting agree-
ment with Tata Coffee.

Tata supplies coffee
beans to over 100 odd
Starbucks outlets in India,
but is now also looking to
become a supplier of coffee
for the Seattle-based compa-
ny globally.

GIREESH BABU
Chennai, 10 July

In less than six months from
launching its operations in
seven cities in India, Alibaba
Group-backed Chinese dock-
less bicycle-sharing compa-
ny Ofo has decided to shut
down its operations. The
company has around 30
employees in India.

"We are shutting down our
country operation. It is part of a
global strategy to shrink the
footprint," said Rajarshi Sahai,
director of public policy and
communications, Ofo.

The company had put dock-
less bicycles in various cam-
puses and gated communities.
It had announced signing MoUs
with the Pune Municipal
Corporation (PMC) and
Coimbatore City Municipal
Corporation (CCMC), followed

by a series of pilot launches of
services in seven cities —
Chennai, Coimbatore, Indore,
Ahmedabad, Bangalore, Delhi
and Pune.

Coimbatore operations were
shut in June. The firm is plan-
ning to wind up its operations in
the rest of the cities in another
60 days. It will be shutting oper-
ations in a few countries,

including Australia, said
sources. The move does not
mean the country has no poten-
tial in the segment. Even
though it is a difficult market,
the business model has huge
potential, said Sahai.

"We want to leave the coun-
try on a positive note. We have
completed 1 million rides across
seven cities in 10 weeks of oper-
ations. I hope that the other
players in the ecosystem will
take the opportunity to grow,"
he added.

Industry sources had earli-
er said that the company has
imported thousands of bicy-
cles from China. Refusing to
comment on how many bicy-
cles it owns in India, Sahai said
the company is contemplat-
ing various options to make
use of these bicycles and
assured it would not be left as
a waste. 
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Bicycle sharing major Ofo
closes India operations

NIKHAT HETAVKAR
Mumbai, 10 July 

Mobile wallet transactions surged
in May with a 16 per cent growth in
volume and a 22 per cent rise in
value over the previous month,
according to the Reserve Bank of
India’s (RBI’s) monthly bulletin.

Mobile wallet transactions for
May stood at 326.02 million in vol-
ume and ~142.39 billion in value,
against 279.29 million and ~116.95
billion respectively in April.

The wallet industry has faced
a rocky path during the year due
to the rise of United Payments
Interface (UPI) as well as strin-

gent Know Your Customer (KYC)
rule enforced upon them. This
had resulted in a drop in wallet
transactions over the past few
months.

However, UPI transactions vol-
ume in May had seen a marginal
fall during the same period,
though it picked up in June, as per
National Payments Corporation of
India (NPCI) data.

Prepaid payment instruments
(PPI) — comprising mobile wal-
lets, PPI cards and paper vouch-
ers — grew 7 per cent in volume to
350.74 million in June. The value
rose 16 per cent to ~155.21 billion.

Electronics payments, on a

whole, however, saw a marginal
rise in volume in May over the pre-
vious month while value grew over
8 per cent. The volume for May
rose to 230,110 million from 211,713
million in April.

Mobile banking volume for
May grew 6 per cent to 266 mil-
lion but value jumped 30 per cent
to ~1,757 billion.

Credit and debit cards saw a
single digit growth in both volume
and value. The value of credit card
payments was ~474.01 billion in
May against ~451.74  billion in
April. The value of debit card pay-
ments for May rose to ~470.52 bil-
lion from ~448.34 billion in April.

Mobile wallet transactions rise 16% in May
TRACKING THE CHANGE
Mobile wallettransactions 
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BS REPORTER
Mumbai, 10 July

Launches of residential
units have gone up 40
per cent in the second

quarter of the current calen-
dar year but sales of such
houses have risen by a mere
two per cent, said a new study.

The main reason for the
jump in launches was due to
the spurt in roll out of afford-
able housing units, or those
priced below ~4 million, said
Anarock Property Consultants
in report released on Tuesday.

On a quarterly basis, the
jump was 50 per cent in Q2 of
2018.

The National Capital
Region (NCR), followed by
Pune, saw maximum jump in
launches at 25 per cent and 28
per cent, on a yearly basis,
respectively. Kolkata saw a
degrowth of 47 per cent in
launches. Sales went up 24 per
cent in Q2 of 2018 on a quar-
terly basis.

In terms of sales, except
Bengaluru, Hyderbad and
Kolkata, all top cities have seen
a degrowth on a yearly basis.

Bengaluru saw a 32 per
cent growth in home sales in
Q2,2018 and Hyderbad wit-
nessed 16 per cent rise. Kolkata
saw 5 per cent growth.
Anarock said the unsold
inventory has come down
from 770,000 units in Q4, 2017

to 700,000 units in Q2, 2018.
“The hitherto abstaining

home buyers are back on the
market. Developers are work-
ing hard on clearing unsold
inventory with attractive
schemes, freebies and dis-

counts. Moreover, the positive
impact of the policy reforms,
including RERA and GST,
have begun to bear fruit,” said
Anuj Puri, chairman at
Anarock Property
Consultants.

Home launches
increase 40%
in June quarter

HOME TRUTHS
Q2,2017    Q2, 2018

SUPPLY ABSORPTION
NCR 6,800 11,450

8,500 11,150
MMR 12,700 15,650

13,600 15,200
Bengaluru 3,450 11,050

8,800 14,600
Pune 5,350 8,950

6,900 8,400
Hyderbad 1,200 4,100

5,550 4,750
Chennai 1,250 4,250

4,200 2,700
Kolkata 4,850 3,800

2,550 44,,000000
Source: Anarock
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The firm had put dockless
bicycles in various campuses
and gated communities

Tata Coffee begins supply of
homegrown blend to Starbucks 

CIN: L24299MH1954PLC009254

1. Annual General Meeting:
Notice is hereby given to the Members of NATIONAL PEROXIDE 
LIMITED that the Sixty-Fourth Annual General Meeting (AGM) of the 
Company will be held at Sunville Banquet & Conference Rooms, 9, Dr. 
Annie Besant Road, Near Worli Flyover, Worli, Mumbai 400 018, on 
Thursday, 2nd August, 2018, at 4.00 p.m. to transact the business as 
mentioned in the Notice dated 24th May, 2018 convening the said 
Meeting. The Notice and Annual Report along with the Attendance Slip 
and Proxy Form for the financial year ended 31st March, 2018, have 
been sent to the Members as on 29th June, 2018 through e-mail/ 
post/courier. 

2. Book Closure and Record Date for Payment of Dividend: 
Notice is hereby further given that pursuant to the provisions of Section 
91 of the Companies Act, 2013, the Register of Members and Share 
Transfer Books of the Company will remain closed from Friday, 20th 
July, 2018 to Thursday, 2nd August, 2018 (both days inclusive) for 
equity shares held in physical form for determining names of the 
members entitled to dividend, if declared at the AGM. Also, 19th July, 
2018 has been fixed as Record Date for equity shares held in 
electronic form, for determining names of the members entitled to 
dividend, if declared at the AGM.  

3. Voting through Electronic Mode:
Pursuant to Section 108 of the Companies Act, 2013 read with Rule 20 
of the Companies (Management and Administration) Rules, 2014, as 
amended, Regulation 44 of the Listing Regulations and Secretarial 
Standard on General Meetings, the Company is providing remote e-
voting facility for transacting the businesses contained in the AGM 
notice. The shareholders of the Company holding shares either in 
physical form or in dematerialized form, as on 26th July, 2018 may cast 
their vote electronically. The procedure for e-voting is available in the 
Notice of the AGM sent to the Members.
a) Date and time of commencement of remote e-voting: Monday, 30th 

July, 2018, 9.00 a.m.
b) Date and time of end of remote e-voting: Wednesday, 1st August, 

2018, 5.00 p.m.
c) The e-voting shall not be allowed beyond the date and time 

mentioned in point 'b' above. 
d) Cut-off date for determining the eligibility to vote: Thursday, 26th 

July, 2018.
e) Any person who acquires shares and becomes a Member of the 

Company after the dispatch of AGM Notice, but on or before the cut-
off date i.e. 26th July, 2018, may obtain the login ID and password 
by sending an email to evoting@sharexindia.com or
helpdesk.evoting@cdslindia.com by mentioning their Folio No. / 
DP ID & Client ID. 

f) Facility for voting through ballot paper shall also be made available 
at the AGM. Members attending the meeting, who have not already 
cast their vote by remote e-voting, shall be able to exercise their 
right at the meeting.

g) Members who have cast their vote by remote e-voting may also attend
the meeting but shall not be allowed to vote again at the AGM.

h) Any person whose name appears in the Register of Members of the 
Company or the statement of beneficial ownership maintained by 
the Depositories as on Thursday, 26th July, 2018, shall be entitled to 
vote through remote e-voting or through ballot at the AGM.

i) The Notice of AGM is available on the Company's website: 
www.naperol.comandonthewebsiteofCDSL:www.evotingindia.com.

j) Mr. Nilesh Shah of Nilesh Shah & Associates (Membership No: FCS 
4554) Practicing Company Secretary, has been appointed as the 
Scrutinizer for conducting the e-voting process in a fair and 
transparent manner. The Results declared alongwith the
Scrutinizer's Report shall be placed on the website of the Company 
and also of CDSL, and shall also be communicated to BSE Limited, 
where the shares of the Company are listed.

k) In case of any query or issue regarding e-voting, you may refer to 
the Frequently Asked Questions ("FAQs") and e-voting manual 
available at www.evotingindia.com or write an email to
helpdesk.evoting@cdslindia.com.

l) Members may contact the following person of CDSL who is 
responsible to address grievances, if any, connected with facility for 
voting by electronic means.
Name: Mr. Rakesh Dalvi
Designation: Manager
Address: Central Depository Services (India) Limited 
A Wing, 25th Floor, Marathon Futurex,
Mafatlal Mill Compounds, N M Joshi Marg, 
Lower Parel (E), Mumbai - 400013.
Email id: helpdesk.evoting@cdslindia.com  
Phone number: 1800225533

National PNational Peroeroxide Limitedxide Limited

NOTICE

Registered Office: Neville House, J. N. Heredia Marg, Ballard Estate, Mumbai-400001
Head Office: C-1, Wadia International Centre, Pandurang Budhkar Marg,

Worli, Mumbai 400025.
Tel: 022-66620000; Fax: 022-66193421

Website: www.naperol.com ; Email: secretarial@naperol.com  

For National PNational Peroeroxide Limitedxide Limited
Sd/-

Jenny Shah
Company Secretary

Place : Mumbai
Date  : July 10, 2018
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