
ITC moves tribunal...
ITC said the promoters and JM
Financial had not been identified as
"related parties" and were entitled to
vote in favour of the resolutions.

Proxy advisory firm SES advised
shareholders to vote against the sale of
Leela’s assets to Brookfield as it has not
provided a valuation report on how the
consideration for the slump sale was
arrived at. It said there was lack of clar-
ity on the future of the company and
cast doubts over parallel transactions
between the buyer and promoters.
According to SES, the promoters should
not cast their vote on the resolution as
a good governance practice. 

After the promoters and JM
Financial ARC, ITC is the largest share-
holder, but its shareholding has come
down from 11.78 per cent in June 2017
to 8.72 per cent. 

Under the Companies Act, a mini-
mum shareholding of 10 per cent is
required to file a petition for oppression
and mismanagement. If the petition
goes through it could lead to an injunc-
tion and a potential spanner in the
works for the deal, said one corporate
lawyer who declined to be named. 

Executives at Leela, JM Financial
and Brookfield did not respond to
queries. A spokesperson from ITC said
the matter was sub judice and, there-
fore, would not comment.

A source close to the Brookfield-
Leela deal said, "While it was a done
deal with Brookfield, with lenders too

having no problem with it, a deal of this
size would expectantly see a question
or two float to the surface." The acqui-
sition by Brookfield is the largest for the
hospitality sector in recent times.

Saudi Arabia, Iraq...
Calming the nerves of the Indian con-
sumers on a possible price rise,
Petroleum Minister Dharmendra
Pradhan said on Tuesday India had
adequate alternative supplies in place.

“The government has put in place a
robust plan for an adequate supply of
crude oil to Indian refineries. There will
be additional supplies from other major
oil-producing countries; Indian refiner-
ies are fully prepared to meet the
national demand for petrol, diesel and
other petroleum products,” said a state-
ment from the Ministry of Petroleum
and Natural Gas.

Though the final import figures for
the financial year are not available, the
data from the Petroleum Planning and
Analysis Cell (PPAC), showed India
imported 207.32 mt till February, com-
pared to 220.4 mt in 2017-18. 

The amount is estimated to be about
228.6 MT, by the end of March, pushing
up the oil import bill. Based on the
February data, the country’s oil import
bill increased from $87.8 billion in 
2017-18 to $102.9 billion during 
April-February 2018-19. This is threat-
ening to breach the $112.7 billion in
2014-15. 

According to reports, the share of
Iran till February came to
$11.42 billion, up 11 per cent
compared to the previous
financial year.

“We expect global crude
prices to remain elevated amid
curtailment of supplies led by
reduction in Iran’s crude
exports due to the US decision
to end sanction waivers and
partial disruption of Libyan oil
production amid escalating
unrest. Potential increase in
Opec+ crude supplies may
mitigate the impact gradually,
albeit with significantly cur-
tailed global spare capacity,”
said a report by Kotak
Institutional Equities.

Public sector companies,
especially Indian Oil
Corporation, Mangalore
Refinery and Petrochemicals,
and Bharat Petroleum
Corporation continued to pro-
cure Iranian oil. Abhishek
Dafria, vice-president and co-
head, corporate ratings, 
ICRA, said, “Domestic 
refineries are making alterna-
tive arrangements. While Saudi
Arabia and Iraq are likely to be
the key markets to fill the gap,
the refineries are also looking
at crude oil from the US and a
few South American countries.” 

RBI’s second...
“This indicates that the swaps are near-
ing the end. The market won’t let the
RBI to push rates down further for
long,” said Jamal Mecklai, managing
director at Mecklai Financial Services.

Banks offered $18.65 billion for an
auction size of up to $5 billion. The cen-
tral bank received 255 bids, higher than
March’s 240 bids. The cut-off premium
was 838 paise. In the first auction on
March 26, the cut-off was 776 paise.

The three-year forward premium
was 775 paise in the morning before the
auction. It rose to close at 860 paise
after the auction.

“Banks became desperate in swap-
ping their dollars as the bidding start-
ed. There was excessive build-up of
positions in the market,” said a senior
currency trader with a foreign bank. A
higher premium cut-off helps the cen-
tral bank, whereas it pushes up cost for
banks. Besides, the swaps leading to
higher forward rates in the market is
not good for the importers looking to
hedge.  

Through the two auctions, the cen-
tral bank infused ~69,435 crore of
durable liquidity in the banking sys-
tem, which was running at a deficit last
week.

Last month, forward premiums had
crashed following the announcement
about such an auction. When it was
announced first in early March, the for-
ward premium for three years was 970
paise. The rates subsequently crashed,
enabling large corporate houses with
long-term foreign currency borrowings
to hedge their exposures cheaply. But
now, the rates are climbing again, even
as banks are too eager to swap their dol-
lars.

“The prospects of auctions have
induced significant volatility in the for-
ward premium. Earlier the spot used to
be volatile, but forward premium was
largely stable. Now it moves 20-25
paise,” said Samir Lodha, managing
director at QuantArt Markets, a treas-
ury management firm.

The swaps also caused some volatil-
ity in the spot exchange rate of the
rupee. Dollar demand was running
high in the past two days as banks were
stocking up on their greenback holding
in order to swap with the RBI. The
inflows have thinned to about $2 billion
in April so far, compared with nearly
$7 billion in March.

Besides, crude oil prices jumped to
cross $74.50 a barrel after the US
announced the lifting of sanctions
exemptions for major oil 
importers from Iran. This has pushed
up the price for the dollar and weak-
ened the rupee.

“The rupee should recover some of
the losses after the swaps. But there will
be pressure till election results 
are declared in May,” said Satyajit
Kanjilal, managing director of
Forexserve.
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T ime was when every
summer, cola brands
ramped up their ad

budgets. New jingles, catchy
punch lines and star cam-
paigners sought consumer
buy-in for the promise of care-
free youthfulness packaged in
a bottle. The narrative has
changed sharply in the past
few years; and this year, in
keeping with rapidly shifting
consumer tastes, the big bev-
erage makers are promising
health, ethnic flavours and
low sugar fixes while getting
more aggressive with fruit
juices in their portfolio.

The summer of 2019
demonstrates a maturing of
the juice category, say compa-
nies and marketers. Beverage
brands initially flocked to the
juice market as colas fell from
grace. But in the past year, as
consumers have become dis-
cerning, brands have become
innovative, packing local
flavours into global brands.

Last week, the country's
largest beverage maker Coca-
Cola launched three fruit-
based drinks under the

Minute Maid portfolio, aimed
at expanding its ethnic bever-
ages range. The move comes
following the rollout of
Minute Maid Colour, a grape-
flavoured drink in Tamil Nadu
earlier this year. 

Rival PepsiCo is also ramp-
ing up its Tropicana Slice port-
folio with local drinks, while
Dabur and ITC are adding eth-
nic flavours to their juice
brands Real and B Natural and
Paperboat (Hector Beverages)
is increasing its local variants.

According to industry esti-
mates the demand for pack-
aged ethnic drinks (a subset
of the larger juice market) has
increased by over 30-35 per
cent in the last three years.
And demand for juices,
according to Euromonitor, is
growing at nearly 17 per cent
year on year, driven largely by
value-added juice drinks, that
is, beverages that have juice
content upto 24 per cent. This
category is growing at nearly
16 per cent per annum, the
research agency says. 

In absolute terms, the juice
market is estimated at about
$3.6 billion in India, with 72
per cent of that currently
going to corner stalls and

small eateries, according to
industry experts. The most
popular flavour is mango, fol-
lowed by orange, watermelon,
grape, pineapple and others.
The market, they say, is dom-
inated by Coca-Cola, Parle
Agro, PepsiCo and Dabur,
which together accounted for
nearly three quar-
ters of retail value
sales of juice in
2018 and  their
mango-based
drinks were key
growth drivers. 

Euromonitor
says that demand
for juice is expect-
ed to climb fur-
ther in the future.
The entire juice
category in India
is forecast to grow
at 16.5 per cent per annum, in
value terms, from 2019-2023.
The 100 per cent juice catego-
ry (also a subset of the larger
juice market) will grow by 9.4
per cent a year and juice
drinks are expected to grow at
14.8 per cent per annum.

“We are taking our sum-
mer campaigns a notch higher
this year across the portfolio,”
said a spokesperson for Coca-

Cola India. “In 2019, we have
launched four beverages
under the Minute Maid brand.
The idea is not just to expand
our offerings under Minute
Maid but to also evolve it into
a master brand with fruit
nutrition at its core," the
spokesperson said. Coca-Cola
is also localising its portfolio
aggressively, tapping into the
demand for drinks tradition-
ally brewed at home using
local spices and fruits.

Hemant Malik, divisional
chief executive, foods, ITC
says the company has a gamut
of initiatives planned for the
summer. “B Natural has intro-
duced an entirely new range
of premium juices and bever-
ages in a transparent PET for-
mat, which will be the first of
its kind in India, without any
added preservatives.” The
company is also adding a
watermelon variant this year.

CavinKare, which began its
transition towards low-sugar
and no-preservative juices two
years ago says its spend in the
category has increased three
times. “There are product
innovations from multiple
brands that are helping the
industry grow,” says B P
Ravindran, business head for
beverages and dairy,
CavinKare. The company has
launched tender coconut
water and a milkshake lite

variant with no
added sugar and
preservatives. It
expects almost 55
per cent of its bev-
erage business to
come from prod-
ucts such as these
this summer. 

Experts say
that as consumers
increasingly
spurn fizzy
drinks, the pres-
sure on beverage

companies to up the innova-
tion quotient on juices will
only grow. As Coca-Cola's
spokesperson says the idea is
to build a diverse beverage
portfolio attuned to unique
consumer insights and pref-
erences. The focus is on cre-
ating products, he says, that
appeal to local tastes. Juice
brands clearly have their task
cut out now and for the future.

“B Natural has
introduced an
entirely new range
of juices and
beverages that are
without added
preservatives. They
are available in a
transparent 
PET format”

HEMANT MALIK
Chief executive, 
foods division, ITC

Juice brands zoom
in on local drinks
Coca-Cola, ITC, and Dabur focus on ethnic flavours this
summer, hope to drive recall and appeal for new labels
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Meena Apartment Co-operative Housing Society Ltd.
(Reg. No. BOM/WP/HSG/T.C./4172/88/89)

Kasturba Road, Malad (West), Mumbai-400 064.

PUBLIC NOTICE
Mr. RAMJIBHAI KALIDAS PATEL, a member of Meena Apartments 

Co-operative Housing Society Ltd, having address Kasturba Road, 
Malad (west), Mumbai-400064, and holding flat no. 401, 'A' wing, in 
the building of the Society died on 14.10.1992 without making any 
nomination.

The Society hereby invites claims or objections from the heir or heirs 
or other claimants/objector/s to the transfer of the 05 shares of Rs. 50/ 
each bearing certificate no. 017, under distinctive no’s. 81 to 85 (said 
shares) of the Meena Apartments CHSL, and interest of the deceased 
member in the capital/property of the said society to Mrs. JIVIBEN 
RAMJIBHAI PATEL & Mr. MANUBHAI RAMJIBHAI PATEL, within a 
period of 14 days from the publication of this notice, with copies of 
such documents & other proofs in support of his/her/their claims/
objections for transfer of shares & interest of the deceased member in 
the capital/property of the said society. If no claims/objections are 
received within the period above, the society shall be free to deal with 
the shares & interest of the deceased member in the capital/property 
of the said society in such manner as is provided under the bye-laws 
of the society. The claims/objections if any received by the Society for 
transfer of the said shares and interest of the deceased member in the 
capital/property of the said society shall be dealt with in the manner 
provided under the bye-laws of the Society. A Copy of the registered 
bye-laws of the Society is available for inspection in the office of the 
society with the Secretary of the society, from the date of publication 
of the notice till the date of expiry of its period.
Mumbai 
Date 24.04.2019

For & on behalf of 
Meena Apartment Co-op. Housing Society Ltd

         Sd/-
Hon Secretary

Date : 23.04.2019
Place : Gurugram

NOTICE is hereby given that the following Original Share Certificate, detail of which is 
given as hereunder has been reported lost / misplaced and that pursuant to request 
received from the concerned Shareholder, the Company intends to issue Duplicate 
Share Certificate in lieu thereof.
Sl. Folio Name of Share Distinctive Nos. No. of Equity 
No. No. Shareholder Certificate Shares

No. (Face Value of
Rs. 10/- each)

1. 0078165 PAWAN KUMAR  424936 33698102 – 33698161 60
KEDIA

Any person having any objection to the issue of Duplicate Share Certificate may inform in 
writing to the Company at its Registered Office within 15 days from the date of publication 
of this Notice. Public is hereby cautioned against dealing in the above mentioned Share 
Certificate.

Notice for issue of Duplicate Share Certificates

For HB Stockholdings Limited
Sd/-

RACHIT TANDON
(Company Secretary)

M. No.: ACS-30169

HB  STOCKHOLDINGS LIMITED
CIN: L65929HR1985PLC033936

Registered Office: Plot No.31, Echelon Institutional Area,
Sector 32, Gurugram-122 001, Haryana

Ph.: +91-124- 4675500, Fax No.: +91-124- 4370985
E-mail: corporate@hbstockholdings.com, Website: www.hbstockholdings.com

Date : 23.04.2019
Place : Gurugram

NOTICE is hereby given that the following Original Share Certificate, detail of which is 
given as hereunder has been reported lost / misplaced and that pursuant to request 
received from the concerned Shareholder, the Company intends to issue Duplicate 
Share Certificate in lieu thereof.
Sl. Folio Name of Share Distinctive Nos. No. of Equity 
No. No. Shareholder Certificate Shares

No. (Face Value of
Rs. 10/- each)

1. 0378132 PAWAN KUMAR  354728 29674627 - 29674656 30
KEDIA

HB PORTFOLIO LIMITED
CIN : L67120HR1994PLC034148

Registered Office : Plot No. 31, Echelon Institutional Area,
Sector 32, Gurugram-122001, Haryana

Ph. :  + 91-124-4675500, Fax No. : + 91-124-4370985
E-mail : corporate@hbportfolio.com,  Website : www.hbportfolio.com

For HB Portfolio Limited
Sd/-

DINESH KAPOOR
(Company Secretary)

M. No.: FCS-6731

NOTICE FOR LOSS OF SHARE CERTIFICATE

Any person having any objection to the issue of Duplicate Share Certificate may inform in 
writing to the Company at its Registered Office within 15 days from the date of publication 
of this Notice. Public is hereby cautioned against dealing in the above mentioned 
Shares.

PUBLIC NOTICE

TO WHOMSOEVER IT MAY CONCERN

THIS IS TO INFORM THE GENERAL PUBLIC THAT FOLLOWING SHARE CERTIFICATE(S) OF
CIPLA LIMITED HAVING ITS REGISTERED OFFICE AT CIPLA HOUSE, PENINSULA BUSINESS
PARK, GANPATRAO KADAM MARG, LOWER PAREL, MUMBAI 400013, REGISTERED IN THE
NAME(S) OF THE FOLLOWING SHAREHOLDER(S) HAS/HAVE BEEN LOST BY THE REGISTERED
HOLDER(S).

FOLIO NO   NAME OF THE CERTIFICATE NO OF DISTINCTIVE NOS F.V.
HOLDER(S)          NOS. SHARES

CIP0008219 G INDIRA BHAT 5071 50 278451-278500 10/-
239245-239249 250 12984451-12984700 10/-

              TOTAL 300
THE PUBLIC ARE HEREBY CAUTIONED AGAINST PURCHASING OR DEALING IN ANY WAY
WITH THE ABOVE REFERRED SHARE CERTIFICATE(S).
ANY PERSON(S) HAS/HAVE ANY CLAIM IN RESPECT OF THE SAID SHARE  CERTIFICATE(S)
SHOULD LODGE SUCH CLAIM WITH THE COMPANY OR IT�S REGISTRAR AND TRANSFER
AGENTS KARVY FINTCH PVT LTD, UNIT CIPLA LIMITED,17-24, VITHAL RAO
NAGAR,MADHAPUR, HYDERABAD 500081 WITHIN 15   DAYS OF PUBLICATION OF THIS
NOTICE.  AFTER WHICH NO CLAIM WILL BE ENTERTAINED AND THE COMPANY MAY PROCEED
TO ISSUE DUPLICATE SHARE  CERTIFICATE(S) TO THE REGISTERED  HOLDER(S).
PLACE : MUMBAI DATE : 23.04.2019
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