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FOLLOWING CHINA'S WILLINGNESS TO ADDRESS INDIA'S CONCERNS

Modi, Xi Discuss RCEP; Agree on Early Date for Trade Talks

DipanjanRoy.Chaudhury
@timesgroup.com

New Delhi: Prime Minister Narend-
ra Modi and Chinese President Xi
Jinping have discussed India’s futu-
re in the Regional Comprehensive
Economic Partnership (RCEP) follo-
wing China’s willingness to address
India’s concerns.

ET was the first to report that RCEP
will be on the agenda of Modi-Xi me-
et in Brazil days after India decided
to opt out of RCEP for now at the
Bangkok Summit.

“They bothagreed on the importan-
ce of maintaining close dialogue on
matters relating to trade and invest-
ment,” said a statement issued after
the twoleaders met in Brasiliaon the
sidelines of the Brics Summit. “P
sidentXi thanked PM for India

stantial participation in the just con-
cluded China Import-Export Expoin
Shanghai. The two leaders agreed
that the new High-Level Mechanism
on Trade and Economy should meet
atanearly date... Theleadersalsoex-

changed views on multilateral is-
sues including WTO, Brics and
RCEP”

India’s trade deficit with China
standsatovers$50billion. New Del-
hi had been worried that signing

the RCEP agreement would mean
opening the doors to more Chinese
goods through third countries. The
ministerial group headed by finance
minister Nirmala Sitharaman and
China’s vice premier Hu Chunhua
will discuss way forward in RCEP,
amongother issues.

There are reports that India and
China could explore a bilateral ar-
rangement on an auto-trigger me-
chanism if imports from China in-
crease beyondapoint.

Hu and Sitharaman could also dis-
cuss India’s concerns on rules of ori-
gin — Chinese goods entering India
through a third country.If India and
China agreed on these issues, it co-
uld lead to bilateral protocol under
the RCEP agreement, which could
pave way for India’s entry into RCEP.

China is keen to include India in
RCEP for its huge market opportuni-

ties and since India decided against
joining at Bangkok, has been pus-
hing for favourable climate for Delhi
tojoin the block.

Markets in some other RCEP mem-
Der states are either saturated or are

NEW DELHI State run ONGC
reported a 24% slump in its
profit for the quarter to Sep-
tember owing to a decline in
oil prices and output, reports
OurBureau. Itreportedapro-
fit of 76,263 crore for the July-
SCptCmbCr quarter on Thurs-

12.5%

ONGC Q2 Profit Slumps 24%

from a year earlier to 24,493
crore during the second quar-
terof FY20, it sai

“Thecompény spricerealised
for crude oil from nominated
fields fell 17% year-on-year to
24244 a barrel while prices
from joint venture fields decli-
ned12.8% to¥4,290 per barrel .

getting saturated and
Iy China wants Tndia in the block to
tap its huge market and is therefore
trying to create enabling conditions
for India to join, a person familiar
with Chinesé trade policy told ET.
The Modi-Xi meeting was held a
month after the two leaders met at
Mamallapuram for their second in-
formal summit, during which Modi
told Xi that India looks forward to
RCEPbutitisimportant thatabalan-
ce ismaintained between trade in go-
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US Starts Probe
into ‘Dumping of
Forged Steel
Fittings’ by India

wNeer Epucarion Livitep
Registered Office : Navneet Bhavan, Bhavani Shankar Road, Dadar (West), Mumbai - 400 028.
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EXTRACT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2019.
(INR in Lakhs, except Earnings Per Share)

Consolidated
ourBureau
Quarter Quarter Quarter | Halfyear | Half year Year Quarter Quarter Quarter | Halfyear | Half year Year
) i Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended
. Particulars
e e e e e 30.002019 | 30.09.2018 | 30.062019 | 30092019 | 30.09.2018 | 31.03.2019 | 30.092019 | 30092018 | 30.06.2019 | 30.09.2019 | 30.09.2018 | 31.03.2019
duty and countervailing duty in- i i i i i (Audited) i i i i i (Audited)
vestigations to determine whet-
gfa‘ ;;fjg;‘(’)fe‘:‘gl_‘e‘%‘e‘;i;gsE;;i Revenue from operations 24,677 26,347 79499 | 1.04.176 93343 | 136,054 25,329 26,968 81153 | 106482 95603 | 144,501
thereand tofind out whether pro- Other income 663 715 984 1,647 1,424 1,938 553 612 878 1,431 1,232 1,692
ducrs in Ihdia are recelving un- Total income 25,340 27,062 80483 | 105823 94767 | 137,992 25,882 27,580 82031 | 1,07,913 96,835 | 146,193
“;';llh:ﬁz ;:s ‘}2 5‘[’3;2‘;&'&‘35?}:; Profit before tax 2,785 4,514 22,622 25,407 23,971 27,071 1,379 3,183 21,978 23,357 22,111 23,970
allegations that the Government Profit after tax for the period/year 4,250 2,892 14,743 18,993 15,521 17,747 2,746 1,599 14,061 16,807 13,722 14,721
g{ Igg‘agﬁﬂgé‘i““l’m S“fl:;‘:x: Share of profit/(Loss) of an associate (469) @) 549 80 306 561
cing, land, steel, and other raw Profit for the periodlyear (after tax and
materials,” the US Department of share of Profit/(Loss) of an associate 4,250 2,892 14,743 18,993 15,521 17,747 2,277 1,592 14,610 16,887 14,028 15,282
Commerce said on Thursday
The ‘probe comes amid com- Other Comprehensive Income/(Expense)
merce and indusiry minister Pi. (Net of tax) (303) (332) (318) ©21) @17) 392 (282) (333) (308) (590) 17) 420
%Lésh iflfytad‘sor:igoitng‘{ismomet Total Comprehensive Income for the period!|
asthe twosidestry toiron out
issuestoarriveatabilateral tra- vear (Total of profit affer tax and other
dopackage. income for the p: )| 3047 2,560 14,425 18,372 14,804 18,139 1,995 1,259 14,302 16,297 13,311 15,702
In2018, imports of forgedsteelfit- Equity Share Capital (of INR 2/- each) 4577 4671 4577 4577 4671 4577 4577 4671 4577 4577 4671 4577
tings from India and Korea were Other Equity 82,619 74513
valued at an estimated $92.6 mil- . >
lionand$67.6million, respectively Earnings Per Share (of INR 2/- each) (not
The mvestlggtlons were initia- annualised) 1. Basic 1.86 1.24 6.44 8.30 6.65 767 0.99 0.68 6.38 7.38 6.01 6.60
ted on the basis of petitions filed 2. Diluted 1.86 124 6.44 8.30 6.65 7.67 0.99 0.68 6.38 7.38 6.01 6.60

by Bonney Forge Corporationand
the United Steel, Paperand Forest-
ry, Rubber, Manufacturing, Ener-
gy, Allied Industrial and Service
Workers International Union.

The alleged dumping margins
range from 52.48-293.4% for India
and 45.31-198.38% for Korea.

If the department concludes
that the allegations are valid an
the US International Trade Com-
mission determines that dumped
and unfairly subsidised imports
of forgedsteelfittingsare hurting
the American industry, it will im-
pose duties on those imports, said
peopleaware of the matter.

The commission will conduct
its own investigations into whet-
her the American industry and FOR Navneer Epucation Liviten
its workforce are being harmed sdi-

v such imports, and make its GNANESH D. GALA
Pliminary determinations by HANAGING DIRECTOR (O - 0052000

Notes : (1) The results were reviewed by the audit committee and taken on record by the Board of Directors at its meeting held on 13th November 2019. (2) The above financial results have been prepared in accordance with the
quidelines issued by the Securities and Exchange Board of India (‘SEBI'), and the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013. (3) In view of seasonal nature of business, above quarterly
and half yearly financial results are not representative of the operations of the whole year. (4) The Company had concluded buyback of 46,87,500 equity shares of INR 2 each at a price of INR 160 per share on 16th October 2018. The
number of equity shares post buy-back stands reduced to 22,88,70,500 of INR 2 each. Accordingly, the paid up Equity Share Capital also stands reduced to INR 4,577 Lakhs. (5) Effective from April 1, 2019, on implementation of Ind AS
116 ‘Leases', the Company and its Group has made transition adjustment as per para C8(c)(ii) of Ind AS 116, i.e. prospective implementation without changing opening balance of reserves and adoption of this standard did not have any
material impact on the profit of the current quarter and half year. (6) Financial results of an associate company K12 Techno Services Private Limited’ for the quarter and half year ended 30th September 2019 and preceeding quarter
ended 30th June 2019 and for the year ended 31st March 2019 have been considered based on books of account certfied by the Management which are not subjected to limited review by their statutory auditors. (7) The Company
and its indian subsidiary companies has elected to exercise the option permitted under Section 115BAA of the Income Tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019. Accordingly, the Company and
its subsidiary companies has recognized provision for income tax for the half year ended on 30th September 2019 and remeasured their deferred tax balances on the basis of rate prescribed in the said section. The reversal in the tax
provision on account of said reduction in taxes has been accounted in the current quarter/period. (8) During the quarter, the Company has invested in Optionally Convertible Preference Shares of wholly owned subsidiary ‘Indiannica
Learning Private Limited' aggregating to INR 4,150 Lakhs at face value (i.e. 4,15,00,000 OCPS of INR 10 each, fully paid up). (9) The Board of Directors has declared Interim Dividend of INR 2.50 (125%) per share on face value of
INR 2/- each for the Financial Year 2019-20. (10) The above is an extract of the detailed format of Standalone and Consolidated Unaudited Financial Results for the quarter and half year ended 30th September, 2019 filed with the
Stock Exchanges under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of Standalone and Consolidated Unaudited Financial Results for the quarter and half year ended 30th
September, 2019 are available on www.navneet.com and Stock Exchange website www.bseindia.com and www.nseindia.com.

Pidilite Industries Limited

Extract of Unaudited Financial Results for the Quarter and Six Months ended 30.09.2019

(® In crores)
Standalone Consolidated
Sl. Particulars Quarter ended Six months ended Year ended Quarter ended Six months ended Year ended
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)

1 | Total income from operations 1628.94 1561.26 3446.81 3233.67 6285.39 1862.36 1784.82 3918.84 3650.62 7224.60
2 | NetProfit for the period (before Tax and Exceptional items) 374.32 364.75 800.52 761.90 1376.45 376.57 355.94 815.38 732.77 1359.64
3 | Net Profit for the period before tax (after Exceptional items) 352.08 364.75 778.28 761.90 1376.45 354.33 354.22 793.14 731.05 1341.62
4 | Net Profit for the period after tax (after Exceptional items) 324.09 244.62 611.64 511.55 979.44 325.04 231.18 619.43 471.96 928.39
5 | Total Comprehensive Income for the period [Comprising Profit for the

period (after tax) and Other Comprehensive Income (after tax)] 318.35 24253 605.12 509.43 976.46 323.21 246.33 617.48 489.18 931.16
6 | Equity Share Capital 50.80 50.79 50.80 50.79 50.80 50.80 50.79 50.80 50.79 50.80
7 | Reserves excluding Revaluation Reserve (as shown in the Audited

Balance Sheet of the previous year) 4135.92 4097.29
8 | Earnings Per Share (of 31/- each )

Basic: @6.38 @4.82 @ 12.04 @ 10.07 19.28 @6.38 @4.56 @12.15 @9.26 18.21

Diluted: @6.38 @481 @ 12.03 @ 10.07 19.27 @6.38 @ 4.56 @ 12.14 @9.25 18.20

@ For the period only and not annualised.

Note:

1. Theabove is an extract of the detailed format of Unaudited Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The financial results were
reviewed by the Audit Committe and approved by the Board of Directors at their respective meetings held on 13" November, 2019. The full format of the Unaudited Financial Results are available on the Stock Exchange websites
(www.nseindia.com and www.bseindia.com) and on Company's website www.pidilite.com

Place : Mumbai Bharat Puri

Date : 13" November, 2019 Managing Director
Regd. Office: 7"Floor, Regent Chambers, Jamnalal Bajaj Marg, 208, Nariman Point, Mumbai - 400 021 Tel.:912228357000 | Fax:912228356007 | Email: investor. in pidiite.com | CIN: L24100MH1969PLC014336
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. 2. ufate, gag EXTRACT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2019.
R ) (INR in Lakhs, except Earnings Per Share)
e wfem FHiE e <
ST el 31 TR o, 29
AT B I, W T Quarter Quarter Quarter Half year | Half year Year Quarter Quarter Quarter Halfyear | Half year Year
T Ao A v T B, e Particulars Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended
oo T TR A o el 30.09.2019 | 30.09.2018 | 30.06.2019 | 30.09.2019 | 30.09.2018 | 31.03.2019 | 30.09.2019 | 30.09.2018 | 30.06.2019 | 30.09.2019 | 30.09.2018 | 31.03.2019
e, 1 A R < . (Audited) (Audited)
2. T e ARy || |Revenue from operations 24,677 26,347 79499 | 1,04,176 93343 | 136,054 25,329 26,968 81,153 | 106,482 95603 | 144,501
BT M W W s | | |Other income 663 715 984 1,647 1,424 1938 553 612 878 1431 1,232 1,692
FA A A, A AT | | [Total income 25,340 27,062 80483 | 1,05823 94,767 | 1.37.992 25,882 27,580 82,031 107,913 96,835 | 146,193
TR Egg A
i : N Profit before tax 2,785 4,514 22,622 25,407 23971 27,071 1,379 3,183 21,978 23,357 22,111 23,970
E AR i Profit after tax for the period!s 4,250 2,892 14,743 18,993 15,521 17.747 2,746 1,599 14,061 16,807 13,722 14,721
. m Wm' T rofit after tax for the period/year 2 3 3 3 5 5 3 - ) A 3 3
el SR SR GeT d | | [Share of profit(Loss) of an associate (469) ) 549 80 306 561
RiE=be éﬁm EgceRicenkcoc Profit for the period/year (after tax and
W U A g0 AGTEAH A= A | | |share of Profit/(Loss) of an associate 4,250 2,892 14,743 18,993 15,521 17,747 2,277 1,592 14,610 16,887 14,028 15,282
S 3, e fermreram e, 2o Other Comprehensive Income/(Expense)
et femmfernt = u et fimte (Net of tax) (303) (332) (318) (621) (717) 392 (282) (333) (308) (590) (717) 420
SR 1 QAT STl 8. AT 24| | [Total Comprehensive Income for the period!|
F AT A A AT AR || |year (Total of profit after tax and other
R Forefieh v weTe v 3o, TR foriielt income for the period/year) 3947 2,560 14425 18,372 14,804 18,139 1,995 1,259 14,302 16,297 13,311 15,702
T 0 " fereireh TTaA ¢ N Equity Share Capital (of INR 2/- each) 4,577 4,671 4,577 4,577 4,671 4,577 4,577 4671 4,577 4,577 4,671 4,577
A FE . TR W || |other Equity 82,619 74,513
e AT A o Earnings Per Share (of INR 2/- each) (not
S, T G TAR | | | annualised) 1. Basic 1.86 124 6.44 8.30 6.65 7.67 0.99 0.68 6.38 7.38 6.01 6.60
EREEEEEH 2. Diluted 1.86 1.24 6.44 8.30 6.65 7.67 0.99 0.68 6.38 7.38 6.01 6.60
B Notes : (1) The results were reviewed by the audit committee and taken on record by the Board of Directors at its meeting held on 13th November 2019. (2) The above financial results have been prepared in accordance with the
ST ShHThTTHR quidelines issued by the Securities and Exchange Board of India (‘SEBI'), and the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013. (3) In view of seasonal nature of business, above quarterly
:ﬁaﬁﬂ. e and half yearly financial results are not representative of the operations of the whole year. (4) The Company had concluded buyback of 46,87,500 equity shares of INR 2 each at a price of INR 160 per share on 16th October 2018. The

number of equity shares post buy-back stands reduced to 22,88,70,500 of INR 2 each. Accordingly, the paid up Equity Share Capital also stands reduced to INR 4,577 Lakhs. (5) Effective from April 1, 2019, on implementation of Ind AS
T : TSI AT e ST T | | 116 “Leases', the Company and its Group has made transition adjustment as per para C8(c)(i) of Ind AS 116, ie. prospective implementation without changing opening balance of reserves and adoption of this standard did not have any
a*ram HITHTA] AR FTEH e || material impact on the profit of the current quarter and half year. (6) Financial results of an associate company *K12 Techno Services Private Limited' for the quarter and half year ended 30th September 2019 and preceeding quarter
A 3t 1, 1T FaE e, ewe® | | ended 30th June 2019 and for the year ended 31st March 2019 have been considered based on books of account certified by the Management which are not subjected to limited review by their statutory auditors. (7) The Company
< e W el waftide e | | and its indian subsidiary companies has elected to exercise the option permitied under Section 115BAA of the Income Tax Act, 1961 as infroduced by the Taxation Laws (Amendment) Ordinance, 2018. Accordingly, the Company and
. T S T M, its subsidiary companies has recognized provision for income tax for the half year ended on 30th September 2019 and remeasured their deferred tax balances on the basis of rate prescribed in the said section. The reversal in the tax
el e o iR s | | Provision on account of sad reducion i taxes has been acoounted i the cuent quarter/period. (8) During the quarter, the Company has invested in Optonally Converte Preference Shares of whaly awned subsidary ‘Indiannica
3 T, s feme || Leaming Private Limited” aggregating to INR 4,150 Lakhs at face value (ie. 4,15,00,000 OCPS of INR 10 each, fuly paid up). (9) The Board of Directors has deciared nterim Dividend of INR 2.50 (125%) per share on face value of
T INR 2/- each for the Financial Year 2019-20. (10) The above is an extract of the detailed format of Standalone and Consolidated Unaudited Financial Results for the quarter and half year ended 30th September, 2019 filed with the
Stock Exchanges under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of Standalone and Consolidated Unaudited Financial Results for the quarter and half year ended 30th
September, 2019 are available on www.navneet.com and Stock Exchange website www.bseindia.com and www.nseindia.com.
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Pidilite Industries Limited

Extract of Unaudited Financial Results for the Quarter and Six Months ended 30.09.2019

@® In crores)
Standalone Consolidated
Sl Particulars Quarter ended Six months ended Year ended Quarter ended Six months ended Year ended
Ne- 30.00.2019 [ 30092018 [ 30.00.20t0 [ 30.08.20t6 | 31.03.2019 | 30092019 | 30.00.2018 | 30.09.2019 [ 30092018 [ 31.03.2019 |
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 | Total income from operations 1628.94 1561.26 3446.81 3233.67 6285.39 1862.36 1784.82 3918.84 3650.62 7224.60
2 | Net Profit for the period (before Tax and Exceptional items) 374.32 364.75 800.52 761.90 1376.45 376.57 355.94 815.38 732.77 1359.64
3 | Net Profit for the period before tax (after Exceptional items) 352.08 364.75 778.28 761.90 1376.45 354.33 354.22 793.14 731.05 1341.62
4 | Net Profit for the period after tax (after Exceptional items) 324.09 244.62 611.64 511.55 979.44 325.04 231.18 619.43 471.96 928.39
5 | Total Comprehensive Income for the period [Comprising Profit for the
period (after tax) and Other Comprehensive Income (after tax)] 318.35 242.53 605.12 509.43 976.46 323.21 246.33 617.48 489.18 931.16
6 | Equity Share Capital 50.80 50.79 50.80 50.79 50.80 50.80 50.79 50.80 50.79 50.80
7 | Reserves excluding Revaluation Reserve (as shown in the Audited
Balance Sheet of the previous year) 4135.92 4097.29
8 | Earnings Per Share (of ¥1/- each )
Basic: @6.38 @4.82 @ 12.04 @ 10.07 19.28 @6.38 @4.56 @12.15 @926 18.21
Diluted: @6.38 @4.81 @ 12.03 @ 10.07 19.27 @6.38 @4.56 @12.14 @925 18.20

@ Forthe period only and not annualised.

Note:

1. The above is an extract of the detailed format of Unaudited Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The financial results were
reviewed by the Audit Committe and approved by the Board of Directors at their respective meetings held on 13" November, 2019. The full format of the Unaudited Financial Results are available on the Stock Exchange websites
(www.nseindia.com and www.bseindia.com) and on Company's website www.pidilite.com

Place : Mumbai Bharat Puri
Date : 13" November, 2019 Managing Director
Regd. Office: 7" Floor, Regent Chambers, Jamnalal Bajaj Marg, 208, Nariman Point, Mumbai - 400 021 Tel:912228357000 | Fax:912228356007 | Email investor.relations@pidilite.coin | www.pidiite.com | CIN: L24100MH1969PLC014336

B

‘D5
FEVICOL

ONE DROP
INSTANT ADHESIVE

Fevi kWIk?

Sioer 9




