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Quarter and year ended March 2020
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Coverage Consolidated Standalone
. . L Particulars Quarter Year | Quarter Year
e Financial Highlights
e Business segm(fnt wise results Ended Ended Ended Ended
° gb e . Mar'20 | Mar20| Mar20| Mar20
[ ]
verseas subsidiaries pertormance Sales Growth/ 5.9% 31% | -4.3% 4.0%
e Domestic subsidiaries performance
e Financial Results (Decline)
EBITDA Growth 8.5% 14.8% 8.4% 14.4%

Investor Communication
This investor update covers the Company’s performance for the quarter and year ended 31t March 2020.

Contact information

Mr. Puneet Bansal, Company Secretary
E-mail: puneet.bansal@pidilite.com
Telephone : 022-2835 7949

Mumbai, June 18, 2020:

As a result of the nation-wide lockdown declared in March 2020, the standalone net sales in the last ten days
of the quarter, and of the year, were lower than the same period last year by around Rs 150 crores. This is
equivalent to around 11 % of Q4 net sales last year.

Lower sales in the last ten days of the quarter and the year resulted in Q4 standalone net sales growth
reducing from around 9.6% as on 21 March 2020 to — 4.3%* as on quarter end. FY standalone net sales
growth reduced from around 7.1% as on 21t March 2020 to 4.0%* as on year end. The consequent impact on
standalone EBITDA growth is estimated at a reduction of 29 percentage for Q4, and 6 percentage for FY.

* Audited numbers, all other numbers are not reviewed/ audited by auditors.

The operations at all our factories, warehouses and branches have started in a phased manner during May and
June with all requisite safety protocols being adhered to in a stringent manner. Most of the employees are
working from home and necessary office connectivity is in place.

While April’20 sales ground to a halt due to closure of most markets, in May and June we have seen the
country open up for business gradually with Rural markets restarting quicker vis a vis Urban markets. We
observe that markets in the South and East have opened up gradually with North and West being slower to
open up. Large cities continue to be constrained, especially those in West, North and Central India. We
continue to see challenges around labour availability in our own units — warehouses/factories as well as at
users/customers. As normalcy returns slowly across various markets we remain cautious and focused on
restoring volumes enabled by investments in brand building, growth categories, capabilities and sales and
distribution.



Financial Highlights

January — March 2020

Consolidated Performance as compared to the same quarter last year:

Net sales declined by 5.9%.

Material cost as a % to net sale is lower by 505 Bps vs same period last year and 155 Bps vs previous
quarter.

EBITDA before non-operating income grew by 8.5% on account of lower material cost.

Profit before tax and Exceptional Items (PBT) declined by 12.3% mainly due to lower income from
investments in current year.

Profit after tax declined by 33.9% (Excluding exceptional items* and previous year tax write back**
declined by 2.7%).

Standalone Performance as compared to the same quarter last year:

Net sales declined by 4.3%, with sales volume & mix decline of 4.2%. This was driven by 3.1% decline in
sales volume & mix of Consumer & Bazaar and 4.5% decline in sales volume & mix of Business to
Business.

Material cost as a % to net sales is lower by 471 Bps over same period last year and 192 Bps vs
previous quarter.

EBITDA before non-operating income grew by 8.4% on account of lower material cost.

Profit before tax and Exceptional Items (PBT) declined by 7.2% mainly due to lower income from
investments in current year.

Profit after tax declined by 34.4% (Excluding exceptional items+ and previous year tax write back**
grew by 3.4%).

April - March 2020

Consolidated Performance as compared to last year ended:

Net sales grew by 3.1%.

Material cost as a % to net sales is lower by 408 Bps on account of lower material cost.
EBITDA before non-operating income grew by 14.8%.

PBT grew by 12.2%

Profit after tax grew by 20.8% (excluding exceptional items* grew by 24.4%).

Standalone Performance as compared to last year ended:

Net sales grew by 4.0%, with sales volume & mix growth of 1.7%. This was driven by 1.9% growth in
sales volume & mix of Consumer & Bazaar and 3.9% growth in sales volume & mix of Business to
Business.

Material cost, as a % to net sales, is lower by 399 Bps.

EBITDA before non-operating income grew by 14.4%.

PBT grew by 8.7%. Excluding exceptional items+ in current year and income from inter-company
transfer of intangible assets and dividend income from subsidiaries, in last year, grew by 12.7%.

Profit after tax grew by 12.5%. Excluding exceptional items+ in current year and income from inter-
company transfer of intangible assets and dividend income from subsidiaries and effect of tax thereon,
in last year, grew by 23.3%. Effective tax rate for the year has been reduced from 28.8% to 22.4% due
to reduction in corporate tax rate.

* Exceptional items represents impairment loss on plant and machinery at Dahej Elastomer Project amounting to Rs. 33 Cr for
current quarter and Rs. 55 Cr for current year and impairment in value of investment amounting to Rs. 11 Cr for same quarter
last year and Rs. 18 Cr for last year.

** Current tax for the quarter in previous year includes Rs 52.8 crores being excess provision of earlier years written back.



+ Exceptional items represents impairment loss on plant and machinery at Dahej Elastomer Project amounting to Rs. 33 Cr for

current quarter and Rs. 55 Cr for current year and impairment in value of investments of a subsidiary amounting to Rs. 4 Cr
for current quarter.

Business Segment Wise Performance — Standalone (On a comparable basis)

Rs Crores
5r. Particulars Quarter Ended Year Ended
No. Mar'20 | Mar'19 |Growth| Mar'20 | Mar'19 | Growth
1| Segment Met Sales
a) Consumer & Bazaar (C&B) 988.0 1,038.3 -4.8%| 4,974.0| 4,785.4 3.9%
b} Business to Business (B2B) 329.1 340.1 -3.2%| 1,361.6 | 1,295.7 5.1%
c} Others 15.1 21.2 | -28.7% 76.4 89.6 | -14.8%
Total 1,332.2| 1,399.6 -1.8%| 6,412.0| 6,170.7 3.9%
Less : Inter Segment Revenue 23.7 32.0| -25.9% 121.6 123.4 -1.5%
Met Sales 1,308.5 1,367.6 -4.3%| 6,200.4 | 6,047.3 4.0%
2| segment Results
a) Consumer & Bazaar (C&B) 283.2 284.3 -0.4%( 1,531.4( 1,416.9 8.1%
b} Business to Business (B2B) 74.6 51.6 A44.6% 257.4 186.3 38.2%
c) Others -1.1 -1.5 30.8% -4.5 -8.0 A43.7%
Total 356.7 334.4 6.7%| 1,784.3 | 1,595.2 11.9%
Less: i) Finance Costs 3.7 1.9 94. 7% 13.4 7.1 28.7%
ii) Other Unallocable Expenditure net of 90.7 49.7 82.5% 274.6 211.6 29.8%
Unallocable income

Profit before tax (Before Exceptional Items) 262.3 282.8 -7.2%| 1,496.3 | 1,376.5 8.7%

Less:- Exceptional Items 37.0 = 59.3 =
Profit before tax 225.3 282.8( -20.3%| 1,437.0| 1,376.5 4.4%

January - March 2020
e Net sales of C&B segment declined by 4.8%. PBIT of C&B segment declined by 0.4%.

e Net sales of B2B segment declined by 3.2%. PBIT of B2B segment grew by 44.6% on account of lower
material cost.

April - March 2020

e Net sales of C&B segment grew by 3.9%. PBIT of C&B segment grew by 8.1% on account of lower
material cost

e Net sales of B2B segment grew by 5.1%. PBIT of B2B segment grew by 38.2% on account of lower
material cost

Overseas subsidiaries performance

e The Company has 20 overseas subsidiaries (6 direct and 14 step-down) and one joint venture, including
those having manufacturing and selling operations in USA, Brazil, Thailand, Dubai, Egypt, Sri Lanka and
Bangladesh.

e  The performance of the following major geographies in constant currency terms is detailed below. These
are like for like actual reported numbers excluding translations and other consolidation impacts.



Rs Crores

e Quarter Ended Year Ended
Mor 20 | Mar 19 | Growth | Mar 20 | Mar 18 | Growth
Pidilite Speciality Chemicals Bangladesh Pvt Ltd 300 243 23.7% 119.2 991 20.2%
Pidilite Lanka Pvt Ltd 8.5 8.6 -0.1% 415 350 18.3%
Pidilite USA Inc. 226 264 -14.6% 1137 105.0 8.3%
Pulvitec do Brasil Industria e Commercio de Colas e Adesivos Ltda 191 199 -4.1% 83.1 21.8 7.7%
Pidilite Bamco Ltd includes Bamco Supply and Services 146 151 -3.8% 60.7 63.1 -3.8%
Pidilite Industries Egypt SAE includes Pidilite Trading Egypt L.L.C. 92 7.3 252% 350 316 10.7%
Pidilite MEA Chemicals LLC 28.0 259 8.0% 109.6 100.8 8.7%
Others 21 20 2.4% 7.6 8.7 -13.0%
Total Sales 134.0 1295 3.5% 575.3 525.2 9.6%
Quarter Ended Year Ended
EBITDA Mar 20 | Mar 19 Growth | Mar 20 | Mar '19 Growth
Pidilite Speciality Chemicals Bangladesh Pvt Ltd 56 42 31.6% 184 171 7.2%
Pidilite Lanka Pvt Ltd 0.2 0.1 383.4% 29 -0.6 584.7%
Pidilite USA Inc. -6.8 -0.2| -2683.7% -0.4 14 -131.3%
Pulvitec do Brasil Industria e Commercio de Colas e Adesivos Ltda -0.2 -05 61.5% 2.0 0.3 511.0%
Pidilite Bamco Ltd includes Bamca Supply and Services 14 13 9.1% 51 40 27.9%
Pidilite Industries Egypt SAE includes Pidilite Trading Egypt LL.C. 04 05 171.5% -0.1 -19 96.1%
Pidilite MEA Chemicals LLC -0.8 -1.8 56.7% -4.1 -7.6 45.2%
Others 0.0 -0.2 1185% 0.4 -1:2 130.3%
Total EBITDA -0.2 2.1 -109.1% 241 11.6 107.9%

Subsidiary in Bangladesh reported higher sales and EBITDA growth for the quarter. Sales for subsidiaries
in Sri Lanka, USA and Brazil got severely impacted in March 2020 due to lockdown in respective
geographies.

For full year, good sales growth and EBITDA across subsidiaries except for USA which is impacted due to
one-time tax expense of Rs 6.3 Crs.

Domestic subsidiaries performance

The Company has 13 domestic subsidiaries and 2 partnership firm.
The performance of major subsidiaries is detailed below. These are like for like actual reported numbers
excluding consolidation impacts.

Rs Crores
I Quarter Ended Year Ended
B Mar ‘20 | Mar ‘19 | Growth | Mar 20 | Mar '19 | Growth
Mina Percept Pvt Ltd 70.0 72.1 -2.9% 267.8 304.8 -12.2%
ICA Pidilite Pvt Ltd 39.2 43.1 -9.2% 185.8 168.3 10.4%
Cipy Polyurethane Pvt Ltd 309 42.1 -26.7% 121.4 155.4 -21.9%
Others 15.3 18.4 -16.5% 61.1 64.1 -4.6%
Total Sales 155.4 175.7 -11.6% 636.1 692.6 -8.2%
Quarter Ended Year Ended
EBITDA
Mar ‘20 | Mar "19 | Growth | Mar 20 | Mar '19 | Growth
Mina Percept Pvt Ltd -1.7 8.8 -119.8% 11.5 3.1 -66.3%
ICA Pidilite Pvt Ltd 4.0 -1.2 " 448 6% 21.1 1.6 1450.1%
Cipy Polyurethane Pvt Ltd 2.6 6.4 -59.6% 15.4 20.9 -26.5%
Others 2.0 2.5 -17.9% 6.3 5.9 5.7%
Total EBITDA 6.9 16.5 -G8.4% 57.3 62.5 -8.3%

Performance of subsidiaries were impacted on account of nation-wide lockdown due to Covid — 19.

ICA Pidilite has delivered EBITDA growth on account of improved margins due to scaled up local
manufacturing.



e Nina percept and Cipy continue to face a challenging market conditions in wake of economic slowdown in
Real Estate, Auto and Engineering Industry. This was further impacted due to COVID 19 conditions.

e  During the quarter, Company through its subsidiary Madhumala Ventures Pvt. Ltd made an investment of
Rs. 71.5 crores in Trendsutra Platform Services Pvt Ltd (Pepperfry). Pepperfry is an online furniture
marketplace and has operations in India across multiple cities.

As an organization, we continuously track the development of the start-up ecosystem in adjacent areas
and relevant geographies. We intend to support and collaborate with start-ups for mutual benefits.

e The Company has entered into a definitive agreement with Tenax SPA Italy (Tenax ltaly) for acquiring 70%
of the share capital of Tenax India Stone Products Pvt. Ltd. (Tenax India) for cash consideration of
approximately Rs. 80 crores (depending upon the actual cash and working capital at the time of closing),
subject to certain preconditions being met prior to closing of the transaction, in February 20. Tenax Italy is
the leading manufacturer of adhesives, coating, surface treatment chemicals and abrasives for the marble,
granite and stone industry. Tenax India is a subsidiary of Tenax Italy engaged in the sales and distribution of
Tenax Italy products for the retail market in India. This transaction was completed in May 20.
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Rs Crores
:; Particulars For the Quarter ended For the Year ended
34.03.2020 3A2.2019 31.03.2019 31.03.2020 31.03.2018
Unaudited Unaudited Unaudited Audited Audited
1 [Total Income
a) Revenue from Operations 1318.55 1663 .44 1379.01 6,332.58 6,03 88
b) Other Income 16.54 3911 52.54 151.86 191.51
Total Income 1335.09 1702.55 1431.55 6,484.45 6,285.39
2 |Expenses
a) Cost of materials consumed 532.96 671.41 63395 252070 2,763.65
b) Purchases of stock-in-trade 99.70 97.52 101.06 38771 37458
¢} Changes in inventories of finished goods, work-in-progress
and stock-in-trade (51.39) (3.10) (63.01) 2798 (73.81)
d) Employes benefits expense 164.33 187.33 170.81 73688 B63.54
e) Finance costs 3.70 338 1.85 1340 T4
fi Depreciation, amortisation and impairment expense 3567 31.76 2982 12579 9383
g) Other expenses 28779 28087 274.30 137575 1,074.01
Total Expenses 1072.76 126947 1148.78 4,988.22 4,908.94
3 |Profit before exceptional items-and tax {1-2) 262.33 433.38 28297 1,496.23 1,376.45
| 4 |Exceptional itsms 37.04 - = 5528 .
5 |Profit before tax {3-4) 225,29 433.38 282.77 1,436.95 1,376.45
6 |Tax Expense
Current tax B80.70 100.11 34.56 368.65 38556
Deferred tax (15.00) 2.88 5.01 {33.32) 1145
7 |Profit for the period (5-6) 159.59 33039 243.20 1,101.62 979,44
& |Other Comprehensive Income
ltems that will not be reclassified to profit or loss (4.97) (1.20} 2.84 {14.88) (437)
Income tax relating to items that will not be reclassified to profit or loss 1.20 029 {1:12) 3.68 1.39
9 |Total Comprehensive Income for the period (7+8) 155.82 329.48 244.92 1,090.42 97646
10 |Paid-up Equity Share Capital (Face value of share : Re. 1/-) 50.81 50.80 50.80 50.81 50.80
11 |Other Equity 4.414.01 413592
12 |Earnings per equity share in Rs.
a) Basic @ 314 6.50 |@ 479 2169 1928
b) Diluted i@ 314 E.50 @ 4.78 21.68 19.27
@ Forthe period onfy and not annualised.

See accompanying Notes to Financial Results




Rs Crores

st |Particulars For the Quarter ended For the Year ended
No. 31.03.2020 HA22019 31.03.2019 31.03.2020 31.03.2019
Unaudited Unaudited [ ited Audited Audited
1 Revenue
3) Consumer & Bazaar 99383 1326.31 1043.58 4ppRe2 481785
b} Business to Business 33313 3447235 344.18 1377 87 1308.52
c) Others 16.12 21.57 2128 7845 BO.EG
Total 134228 188213 41102 645414 621723
| |Less: inter Segment Revenue 2373 2880 3201 121.56 123.35
Revenue from Operations 131835 1663.44 137901 £332.59 6093.88
2 |Segment Results
a) Consumer & Bazaar 23330 44183 1344 153140 1418.91
b} Business in Business 7460 a7 .68 51.61 57 42 186.31
&) Others (1.08) 025 {156 [4.55) [7.09)
Total 35672 42080 33433 178427 1585.23
Less i) Finance Costs 3mn 33 185 1240 7.4
i) Other Unaflocable Expenditure net of
Unallocable Income: goes G104 4877 27464 211.64
otal Profit Before Exceptional iem and Tax iR Fixki] LT FEE] 5] THEAS
Exceptional liems 2704 - - 5028 -
Total Profit Before Tax 22529 433.38 282717 143683 137643
1 |Segment Assets
3} Consumer & Bazaar 5602 212085 1851.65 5502 1851.85
b} Business in Business 788.05 73503 833,62 TBEDS B3.62
c) Others 7838 B1.82 Ta4 768.36 TE24
d} Unallocated 270083 3118.53 273550 270063 I735.50
Total Segment Assets 819.06 6065.03 5350.01 3819.06 3350.01
4 |Segment Liabifities
a) Consumer & Bazaar 90578 BTz 82 T05.15 #0578 705.15
b} Business io Business 289.00 2724l 25284 ZEe00 25284
¢ Others 477 548 e 477 jlif=]
d} Unallocated 15488 7.3 18431 154.60 184.31
Total Segment Liabilities 133424 1328.02 16328 1354.24 1163.29

The Company operates in two business segments namedy Consumer & Bazaar (C&8) and Business to Business (B2E), CAB segment covers sale of products mamnfy to end consumers which are refall users such as
carpenters. painters, plumbers, mechanics, houssholds, students, offices, ete. Sale consists of mainky Adhesives, Sealants, Art and craft Matenals and Construction and paint Chemicals. B2B covers sale of products to
end customers which are mainly large business users. This incfudes Industrial Products (IP) such as adhesives, synthetic resins, organic pigments, pigment preparations, construction chemicals (projects), surfactants,
etz and caters to various industries fhe packaging, texfiles, pants, juinerias, printing inks, paper, leather, etc. Others includes sale of specisity acetates, raw matenals eic.

During the year, the Company has re-organisad its intemal reporting on operating segments. Hence, in accordance with 'Ind AS 108 — Operating Sagments’, the segment information for CEB and 1P segments in
respect of all previous perods/years reported have been regmuped, respectively to CAB and B2B segments. Operating Segment disciosures are consistent with the information provided to and reviewed by the

Managing Director {Chief Operating Decision Maker)

Unallocated Segment Assets s 3t 31st March 2020 inciuede the following:-

a) Assets held for sale Rs. NI (31t December 2012 Rs. 3828 Crores, 31st March 2012 Rs. Nil) and Capital Work in Progress Rs. Mil (31st December 2018 Rs. 3481 Crores, 31st March 2018 Rs. 85.43 Crores)

pertaming to Synthefic Elastomer Project.

b} Imvestments in units of mutual funds, debenture, bonds. preference shares, tem deposits with banks, etc Rs. 1527 23 Crores (315t December 2018 Rs. 1844.22 Crores, 31st March 2018 Rs. 1571.00 Crores ).



R
STANDAL ONE STATEMENT OF ASSETS AND LIABILITIES AS AT 21.03.2020

Hs Crores
5 As at As at
H-;- Particulars 31.03.2020 310329
Fadited Audited|
A| ASSETS
1| Non Current Assets
[} Property, Piant and Equipment 26124 aa7.82
L] Right of Use Assets 10215 -
e} Capital Work-In-Progress 24784 22008
Id) GoodwE BE.11 a8.11
=] Crner Intangible Assets 1e2.09 19683
if} Financial Assets
(il  Imwestments 1.108.34 1,032 48
{ii Loans 4.0+ 284
{iii}  Crther Financial Assets 13.12 18.51
gl Income Tax Assets (net) 105.80 ga.53
ihd Cither Non-Cument Assets 8457 8245
Total Non Current Assets 2.793.00 2.420.66
2| Current Assets
fa) Inventones T3040 73430
1] Financial Assets
(i) [Iwesiments Ti5.18 115130
{iil Trade Receivablss B0E6.83 Tr428
{ii} Cash and Cash squalents 58417 8024
{iw) Bank balances other than (i} above 4487 S84
ivi Loans 25.38 15.28
[wij} OCther Financial Assets B.23 8925
i) Other Curment Assets 17131 126.87
Total Current Assets 3.026.06 292935
TOTAL ASSETS 3.819.06 3.350.04
B| EGUITY AND LIABILITIES
EGUITY
(a) Equity Share Capital 50.81 5080
[ Crher Equiity 441401 4, 13582
Total Equity 4464 82 418672
LIABILITIES
1| Mon-Current Liabilities
(a) Fnancial Labiibes
(il Lease Liabilities 51.30 -
{iiy  Cither Financial Liabilites 728 4501
b Prowvisions 4088 34 55
Iic} Deferred Tax Lisbdties (net) 75.97 11287
Total Non-Current Liabiliies 175.42 19353
2| Current Liabilities
(a) Financial Liabilities
(i Trade Payables
- Diee to Micro and Small Enterprises 2.30 2085
- Duee bo others 485.51 423.12
fiil Lease Liabilities 204 -
{iii} Cither Financial Liabilites 5h2.42 440 85
iB) Otver Curment Liabilities 20.03 5742
[ Provisions 11.78 1280
id) Cument Tax Liabd#ties (neth T 74 794
Total Current Liahbilities 1.478.82 96976
Total Liahilities 1.354.24 1.163.29
TOTAL EQUITY AND LIABILITIES 3.819.06 3.350.01




STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31.03.2020

Rs Crores
For the year ended

Particulars 31.03.2020 31.03.2019

Audited Audited
A] Cash Flows from Operating Activities
Profit before tax 1,436.95 1,376.45
Adjustments for:
Finance costs recognised in Statement of Profit and Loss 13.40 7.14
Interest income recognised in Statement of Profit and Loss (5.93) (16.31)
Dividend income recognised in Statement of Profit and Loss (13.38) (26.92)
(Profit) / Loss on disposal of Property, Plant and Equipment (2.67) 218
Profit on Sale of Intangible Asset - (33.41)
Net gain arising on financial assets designated at FVTPL (110.39) (87.64)
Allowance for Doubtful Debts - 4.18
Allowance for Doubtful Debts Witten Back (5.80) -
Exceptional ltem - Impairment in value of Assets and Investments 5928 -
Depreciation, Amortisation and Impairment Expense 125.79 99.83
Unrealised foreign exchange (gain) / loss (net) (0.15) 6.26
Provision for Employee Benefits (11.36) 523
Expense recognised in respect of Equity-Settled Share-Based Payments 14.31 10.45
Operating profits before Working Capital changes 1,500.05 1,347.44
Movements in Working Capital:
(Increase)/Decrease in Operating Assets
Trade Receivables (17.94) (92.71)
Inventories 3.81 (103.36)
MNon-Current Loans (1.10) 0.38
Current Loans (10.00) (2.16)
Other Non-Current Financial Assets 5.39 (6.82)
Other Current Financial Assets 1.02 (0.66)
Other Non-Current Non Financial Assets 2.83 (2.70)
Other Current Non Financial Assets (25.70) 20.90
Increase/(Decrease) in Operating Liabilities
Trade Payables 37.89 18.55
Other Current Financial Liabilities 112.78 43.90
Other Non-Current Financial Liabilities (38.75) 8.37
Other Current Non Financial Liabilities 32 60 796
Cash generated from Operations 1,602.88 1,239.09
Taxes paid (net of refunds) (375.92) (385.04)
Net Cash generated from Operating Activities [A] 1,226.96 853.15




B] Cash Flows from Investing Activities

Payments for purchase of Property, Plant and Equipment, Other Intangible Assets & (413.61) (201.40)
Capital Work-In-Progress

Proceeds from disposal of Property, Plant and Equipment & Other Intangible Assets 2098 4219

Net Cash outflow on acquisition / Investment in Subsidiaries (127.44) (61.04)
Payments to purchase Investments (1,305.53) (2,333.38)
Proceeds on sale of Investments 1,907.30 2,078.81

Payment towards Share Application Money (18.74) -

Decrease / (Increase) in Bank Deposits 5367 (51.19)
(Increase) / Decrease in Other Bank Balances (1.40) 589

Interest received 593 5.05

Dividend received 13.38 26.92

Net cash generated / (used) in Investing Activities [B] 134.54 (488.15)
C] Cash Flows from Financing Activities

Proceeds from issue of Equity shares of the Company 0.0 0.

Payment of Lease Liabilities (25.05)) -
Dividends paid on Equity Shares (including tax thereon) (825.36) (363.47)
Interest paid (7.32) (7.14)
Net cash used in Financing Activities [C] (857.72) (370.60)
Net increase / (decrease) in Cash and Cash Equivalents [A+B+C] 503.78 (5.60)
Cash and Cash Equivalents at the beginning of the year 60.24 66.12
Bank unrealised gain 033 0.05
Cash and Cash Equivalents at the beginning of the year 60.57 66.17
Cash and Cash Equivalents at the end of the year 564 17 60.24
Bank unrealised gain 0.18 0.33

Cash and Cash Equivalents at the end of the year 564.35 60.57
Net increase / (decrease) in Cash and Cash Equivalents 503.78 (5.60)

Notes:

The above Cash Flow Statement has been prepared under the 'Indirect Method' as set out in the Indian Accounting Standard (IND AS 7) -

Statement of Cash Flow.
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Motes to the Standalone Financial Results:
The above results have been reviewed by the Audit Committee and approved by the Board of Directors attheir respective meetings held on 17th June 2020.
The Company has opted to publish Standalone as well as Consolidated Financial Results.

The financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS™) notified under Section 1332 of the Companies Act, 2013
(Act) read with Companies (Indian Accounting Standards) Rules, 2015, as amended

Effective 15t April 2019, the Company adopted IND AS 116 ‘Leases’ and applied the same to the lease contracts existing on 1st April 2019 using the modified retrospective
approach, recognizing right-of-use asset and adjusted lease liability. Accordingly, comparatives for the year ended 31st March 2019 and other periods disclosed have not been
retrospectively adjusted. The effect ofthe adoption is not significant to the profit for the period

Exceptional items represent—i) impairment loss on fair value of "Assets held for Sale” (as explained below) of Rs.32.95 Crores for the quarter ended 31st March 2020 and Rs.
55,19 Crores for the year ended 31st March 2020 and i) diminution / impairment in value of investment in a subsidiary of Rs. 4.09 Crores for the quarter and year ended 31st

March 2020.

During current year, the Company decided to sell plant and machinery pertaining to Synthetic Elastomer project located at Dahej included in capital work in progress and
accordingly was reclassified as "Assets held for sale” at fair market value of Rs. 38.28 Crores and an impairment loss amounting to Rs. 22.24 Crores was provided in
September 2019,

The Company has undertaken its best efforts to find buyers for these assets. Accordingly, as at 31st March 2020, the Company has identified certain plant & machinery
amounting to Rs. 5.33 Crores for its internal use and in absence of buyer, an additional impairment loss amounting to Rs. 32.95 Crores has been provided based on
estimated realizable scrap value in accordance with Ind AS 113 “Fairvalue Measurement”.

6. In March 2020, the World Health Organisation declared COVID 19 to be a pandemic. The operation of the Company were disrupted since mid of March 20. As on date, The

=~
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Company has already restarted the operations albeit in a phased manner after obiaining necessary permissions as required. The Cempany has adopted measures to curb
the spread of infection in order to protect the health of its employees and ensure business continuity with minimal disruption including remate working, maintaining social

distancing, sanitization of work spaces etc.
The Company has evaluated the impact of Covid 19 on the operations of the Company, order booking and revenue, cash flow, assets and liabilities and factored in the impact

of it upto the date of approval of these financial results on the carrying value of its assets and liabilities.

Even though, it is very difficult to predict the duration of the disruption and severity of its impact, on the basis of evaluation of overall economic environment, outstanding order
book, liquidity position, debt free status, recoverability of receivables, the Company expects to recover the carrying amount of these assets and currently does not anticipate any
further impairment of it. In assessing the recoverability, the Company has considered internal and external information upto the date of approval of these Ind AS financial results
and has cencluded that there are no material impact on the operations and the financial position of the Company.

Given the uncertainties, the impact of COVID-19 maybe different from that estimated as at the date of approval of these standalone financial resulis, and the Company will
continue to closely monitor the developments

During the quarter ended 30th September 2019, the Company had elected to exercise the option permitted under section 115BAA of the Income Tax Act, 1961 as introduced by
the Taxation Laws (Amendment) Ordinance 2019 which was subsequently converted into an act. Accordingly, the Company had re-measured its Deferred Tax Liabilities as at
31stMarch 2019 and the full impact of this was recognised in statement of Profit and Loss in September 2019,

The Company has recognised Provision for Income Tax and Deferred Tax for the quarter and the year ended 31st March 2020, based on the rate prescribed in the said section

The current tax for the previous year ended 31st March 2019, is after considering Rs. 52.87 Crores being excess provision written back in respect of earlier years.

The Company has allotted 1,12,650 equity shares on 19th March 2020 and 3 200 equity shares on 10th June 2020 of face value of Re. 1/~ each under Employee Stock Option
Plan - 2016 to the employees ofthe Company and its subsidiaries to whom the options were granted.

The figures for the quarter ended 31st March 2020 and 31st March 2019 are the balancing figures between the audited figures in respect of the full financial year and the
published year to date figures upto the third quarter of the relevant financial year,

Previous periods’' figures are regrouped to make them comparable with those of current period.

FOR AMD ON BEHALF OF THE BOARD OF DIRECTORS

BHARAT PURI
Managing Director
DIN: 02173566

Mumbai
Dated : 17th June 2020
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STATEMENT OF COMSOLIDATED AINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31032020

Sae accompanying Notes to Financial Results

A5 Croves
:;’ Particulars For the Guartsr snded For the Year sndsd
31.63. 3030 31.12.2013 31031015 31.03.2030 3032013
Unauaited Unauditsd Unaudited Auditsd Audited

1 |Total Income

3 Revenue from Operations 154458 1326.59 163028 T2 AT TOT7.95

o) Diher Income 1396 39.53 S621 145,43 f145.54

Tofal Income 1558.84 136£.42 1695.43 T443.30 T224.60
7 |Expenses

3) Cost of makenalks consumad 650,56 axm TO4.8E 299771 3265.51

i) Purchases of siock-in-irage 101.76 TOLES TESZ 38357 39528

i} Changes in nventores of inished goods, work-in-progress [G2.92) (254 {5647 2122 {Fa.21)

and siocl-n-irage

d] Empioyes benefiis expense 213407 23605 2172 |- e B30.65

2] Finance cosis 579 B.19 B.ST 33.60 2600

7 Depreciaton, amartsabion and Imparment experse 5010 4156 3E.0E 150002 13274

i Diher expensas 32823 33705 32E.54 13887 1285.51

Tofal Expeness 1303.69 151347 HHDEDT ST SHEB.56
3 |Profit before Exceptlonal ttama. Shars of profit of Asscclate and Joint vanturs and Tax

[1-2) 254.35 452.35 28346 152153 1356.04
4 |Ghare of profit of assoclate (net of tax) [+5 1] 1.8 147 LT .60
5 |Share of pront of join ventre (et of tax) - - - - -
& |Profit before Exceptional Ihems and Tax [3+4-5) 255.05 454,53 25053 152456 1355.64
7 | Exceptonal Rems 3285 - 1055 55.19 18.02
3 |Proft befors tax [6-7) 22210 454,53 27338 146577 1341.62
3 [Tax Expenss

Cument tax 832 105.62 4074 36388 405.58

Defgmad 13 [17.61) 273 237 [3E.ZT)| 6.65
10 [Profii for the period [B-3) 156.51 24511 2I6.ET 112205 528.38

atiribartabis fo:

Shareholders of the Company 13753 34178 23514 111642 22491

Non Contnoling Interest (1.03) 4.33 1.73 S63 343
11 |Oiher Comp o i

Eems hat will not be reclassified to profit or loss (352) {1.47) Lk [ 14.63) f&.29)

income = nelating 50 Ikems thal will not be reciassfed bo prof or loss 038 D33 (DLE6E) 358 1.63

items that will be reciassifad o profit or hoss B.57 3.00 (440 14.59 723

Tatal Othar Comprahensive Incams 353 1.88 (4200 54 277

atiribatabis to:

‘Sharenolders of the Comgpany 3.58 1.E7 (B2 342 282

MNon Controliing Interest Cd {0.04) (LR35 .12 {i0.05)
12 |Tofsl Comprehanalve income Tor the period [10+11) 16014 34737 232 ET 112555 33118

Atribautabls to

‘Shareholders of the Company 161.12 343.65 23.32 1,719.82 273

Non Controling Interest £0.98] .32 135 575 3.43
13 [Pald-up Equity Share Capital [Face value of ghare : Re. 1) 5081 50.50 SGB0 50.81 50.50
12 [Diher Equity 4404 B0 4057.29
15 [Eamings par equily share In Ra.

3) Basc Fil 1| @ 673 |@ 463 .98 18.21

) Diluied Lei) 310 | 6.72 @ 463 2157 18.20

@ For the period only and ok annualisel,
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CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED 31.03.2030

Ris Croes
81 |particutars For the Quarter ended Faor the Yaar ended
N 31032020 31122013 31.03.2013 31032020 31032015
Unasdited Unaudited Unaudited Ludited Auditad
1 |Segment Ravenus
) Consumer & Bazaar 112437 147628 1157.52 557365 418018
) Buslnass o Business 44109 46254 45492 179661 173022
] Othess 1512 21.57 .26 TEAS 55.86
Tatal 153058 1862 49 167370 7T 723926
| |Less - Intes Seqgment Revenue 3550 3590 3847 15264 16130
Revenus from Operatlons 154468 1926.55 1839.28 723447 TOTT.98
2 |Sepment Reaults
a] Consumer & Bazaar 27aTa 44ET78 28742 154727 1386.55
) Business 1o Business Ta24 68832 5545 27100 Z16.02
) Dithess 11.08) 0.25 [1.561 {4 55} (7.99)
Tatal 35088 785 34231 181372 1554 68
Less - [} Finanoa Costs a7 B.19 85T 3360 25a7
1) Omer Unalocabie Expenditune net of
Unallocable income 8612 S6.T1 45.26 258.19 21257
Add: Share of paofit of associateloint venture o1a 1.58 147 303 260
Total Profit Befors Exceptonal Ilem and Tax 255.05 45453 280.33 152456 1358.64
Exceptional ems 2298 = 10.95 5519 18.02
FProflt befors tax 221 454.53 21358 146377 134162
3 |Sepment Assets
2] Consumer & Bazaar 3orna2 263B.36 2604.25 ornaz 2606:25
o) Business to Buginess 138259 1306.66 1173.22 1382.59 117322
) Dthers 7635 8162 T3.24 TE.35 To.24
d) Unaliocated 2005.43 238122 2053.60 200643 205380
Total Segment Aasels BE3570 ET07.86 a5 B535.T0 5514.51
4 [segment Liabiithes
3} Consumer & Eazaar 952 11 ESE.20 74508 9521 T4E08
o) Business to Buslness £36.40 E51.96 573.82 E96.40 57392
) Dihers 477 546 18.9% 477 1099
d] Unaliocated 201,16 21808 228.2E8 20116 22828
Total Segment LiabHitles 1864.44 17170 1559.27 1864.44 155327

The Company coerates In two business segments namely Consumer & Barzaar (CAB) and Business to Business [B28). C4B8 segmen? covers sale of products manly 1o end consumers which ars retal
USETs EUCh 35 carpentars, painters, plumbers, machanics, housshalds, students, offices, elo. Sale conelsts of malniy Adheslves, Sealants, An and craft Materlais ang Construction and pant Chemicals.
828 covers sale of products (o end cuslomers which are mainly l37ge business users. This Includes Indusiral Froducts (IP) such as adhesives, symihetc resins, organic pigments, pigment pregarations,
constrction chemicals (projects), surtactants, etc. and caters fo varlous Industies 1 packaging, textlles, paints, joineres, prniing Inks, paper, leather, efc. Others Includes sale of speciallty acetatss,

raw maierials ebc.

During the year, the Company has re-onjanised HE INEmal reporting on oDeraling segments. Hence, In 3CCOMIance WiN ‘Ind AS 108 — Operating S=gments’, Me segment Iformation for CAS and IP
SEQMENE In r26pact of 3il PravicUs PENO0S/YEaTs TEp0Med Nave DESN rEgrouged, reepectively 1D CAS and B2E segments. Operating SSgment QISCIEUTEE 2 CONSIEIENT Wi he INformation provided 1o
and rewiewed by the Wanaging Director (Chief Operating Decision Maker).

Unafiocaled Sagment ASSELs 36 at 315t Manch 2020 Ingiuds the folowing -
3) Assels heid for sake Rs. NIl (315t December 2019 Rs. 3828 Crores, 31st March 2012 Rs. NiI) and Caplial Work In Progress Rs. NIl (315t December 2015 Rs. 34.81 Crores, 318 March 2019 Rs.

95.43 Crores) pertaining to Synthetic Slastomer Project

o] Investments in units of mutual funds, debemure, Donds, prefensnce shares, (&M deposks with banks, eic Rs. 1527.23 Crores (316t December 2019 Re. 1344 92 Croree, 3160 March 2019 Re. 1571.00

Crores).




CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31.03.2020

Rs Crores
As at As at
SrMo| Particulars 31.02.2020| 31.03.2019)
Audited Audited
Al ASSETS
1] Namn Current Assets
{a} Property, Plant and Equiprment 1,141.95 01342
(b} Right of Use Assets 147.00 -
{c) Capital Wark-In-FProgress 25933 24213
{d} Goodwill 184.02 18499
e} Cther Intangible Assets 33373 34930
L] Investments actounted for using equity method 26.30 2443
{g} Finamcial Assets
(it Investments 44116 ar1av
fi} Loans 408 306
fiiy Other Financial Assets 42 85 4174
{h} Income Tax Assets (net) 109.53 102.08
(i Deferred Tax Assets (net) 13.00 10.72
i) Dther Non-current Assets 7278 88 80
Total Mon Current Assets 2.774.78 2,332.81
Z| Current Assets
{a) Inventories 92047 23445
[{:3] Financial Assets
i) Irvesoments 719.73 1,151.40
i) Trade Recevables 1,088.50 1,056.01
(i) Cash and cash equivalents 69223 12812
(iv) Bank balances other than (i) above 1102 6231
v} Loans 17.38 1212
(vi}) Other Financial Assets 10318 7161
] Current Tax Assets (net) 193 z62
{d]) Other Current Assets 197.51 183.38
Total Gurrent Assets 3.760.95 3,662.00
TOTAL ASSETS 6,535.70 5,914.51
B| EQUITY AND LIABILITIES
EQUITY
a) Equity Share Capital Al 81 50.80
{h) Other Equity 4,404 80 4,087 29
Equity il to owners of the Company 4.456.81 4,148.09
Mon-Controlling Interests 21565 20748
Total Equity 4,671.26 435524
LIABILITES
1] Men-Current Liabilities
(3} Fimancial Liabilities
i) Bormowings 2513 BS1
i) Lease Liabilties 93.08 -
(i) Other Financial Liabilties 726 85.98
(b) Provisions 51.05 43983
(3] Deferred Tax Liabildies (net) B2 o9 12014
Tetal Mon-Current Liabilities 249.71 258,56
2| Current Liabilities
(a) Financial Liabliities
i) Bormowings 143,08 102.54
i) Trade Payables
- Tatal Outstanding Dues of Micro Enterprise and Small Enterprises 2313 3155
- Total Dutstanding Dues of Creditors other than Micro Enterprise and Small Enterprises 597.88 549.09
(if) Lease Liabiliies 2839 -
(i} Oiher Financial Liabilties GE2 74 497 22
(b) Other Current Lisbilities 122 34 80.55
fc) Frovisions 2158 18.78
(d) Current Tax Liabilties (nat) a67 10.87
Total Current Liabilities 161473 1,200.71
Total Liabilities 1,864 .44 1,559,27
TOTAL EQUITY AND LIABILITIES 8,636.70 5,914.51
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CONSOLIDATED STATEMENT OF CASHFLOW FOR THE YEAR ENDED 31.03.2020

Rs Crores
For the Year ended
31.03.2020 31.03.2019
Audited Audited
A] Cash Flows from Operating Activities
Profit before tax 1,469.78 1,341.62
Adjustments for:
Share of profit from Associate (3.03) (3.60)
Finance costs recognised in Statement of Profit and Loss 3360 26.07
Interest income recognised in Statement of Profit and Loss (12.46) (20.60)|
Dividend income recognised in Statement of Profit and Loss (11.59) (10.02)]
Dividend from Associate 2.16 2.43
Exceptional ltem - Impairment in value of Assets and Investments 5519 18.02
(Praofit) / Loss on disposal of Property, Plant and Equipment (2.67) 1.71
Net gain arising on financial assets designated at FVTPL (109.79) (88.09)|
Allowance for Doubtful Debts 8.45 9.78
Depreciation, Amortisation and Impairment Expense 169.92 132.74
Unrealised Foreign Exchange loss (Net) 6.89 6.26
Provision for Employee Benefits (10.12) 591
Provision / Write back of Warranties and Others 5.31 0.28
Expense recognised in respect of Equity-Settled Share-Based Payments 14.44 10.64
Operating profits before Working Capital changes 1,616.08 1,433.15
Mevements in Working Capital:
(Increase)/Decrease in Operating Assets
Trade Receivables (37.58) (127.02)
Inventories 0.02 (135.56)
MNon-Current Loans (1.03) 285
Current Loans (5.26) (0.27)
Other Non-Current Financial Assets (1.34) (3.94)
Other Current Financial Assets (32.57) (6.05)
Other Non-Current Non Financial Assets 265 (3.02)
Other Current Non Financial Assets (34.15) 12.13
Increase/(Decrease) in Operating Liabilities
Trade Payables 41.70 30.70
Other Current Financial Liabilities 166.92 50.07
Other Non-Current Financial Liabilities (75.61) (9.45)
Other Current Non Financial Liabilities 3279 10.46
Cash generated from Operations 1,672.62 1,254.05
Taxes paid (net of refunds) (393.07) (409.27)
Net Cash generated from Operating Activities [A] 1,279.55 844.78




B] Cash Flows from Investing Activities

Payments for purchase of Property, Plant and Equipment, Other Intangible Assets & (467.13) (262.52)
Capital Work-In-Progress
Proceeds from disposal of Property, Plant and Equipment & Other Intangible Assets 23.20 8.77
Payments to purchase Investments (1,438.73) (2,310.50)
Proceeds on sale of Investments 1.910.03 207881
Decrease / (Increase) in Bank Deposits 53.03 (53.14)
(Increase) / Decrease in Other Bank Balances (1.51) 8.08
Interest received 12.46 9.34
Dividend received 11.59 10.02
Net cash generated / (used) in Investing Activities [B] 102.94 (513.14)
C] Cash Flows from Financing Activities
Proceeds from issue of Equity Instruments of the Company 0.01 0.0
Payment of Lease Liabilities (34.02) -
Net increase / (decrease) in Current Borrowings 1077 (10.22)
Net increase in Non-Current Borrowings 22.03 1.07
Proceeds from Share Capital issued to Minority 275 28.71
Dividend paid on Equity Shares (including tax thereon) (825.36) (363.45)
Interest paid (25.39) (16.68)
Net cash used in Financing Activities [C] (849.21) (360.56)
Net increase /(decrease) in Cash and Cash Equivalents [A+B+C] 533.28 (28.92)
Cash and Cash Equivalents at the beginning of the year 7294 10214
Bank unrealised gain 033 0.05
Cash and Cash Equivalents at the beginning of the year 73.27 102.19
Cash and Cash Equivalents at the end of the year 606.37 72.94
Bank unrealised gain 0.18 0.33
Cash and Cash Equivalents at the end of the year 606.55 73.27
Net increase / (decrease) in Cash and Cash Equivalents 533.28 (28.92)
Notes:
The abave Cash Flow Statement has been prepared under the 'Indirect Method' as set out in the Indian Accounting Standard (IND AS 7) - Statement
of Cash Flow.
As at 31.03.2020 As at 31.03.2019
Cash and Cash Equivalents comprises of
Cash and cash equivalents 692 23 12812
Less:
- Bank overdrafts 85.86 50.76
- Cash credit - 442
606.37 7294




Motes to the Consolidated Financial Results:

1. The above results have been reviewed by the Awdit Committee and approved by the Board of Directors at thewr respective meetings held on 17th June 2020.

2 The Cornpany has opted to publich Standalone as well as Consclidated Financial Resulis. The above results comprise the results of Pidilite Industries Ltd. {(Holding Company}, 35
subsidiary companies {including bavo partnership irms), one Associate Compary and one Jomt Venture

3. The financial results of the Company have been prepared in accordance with Indian Accourting Standards ("Ind AS"} netfied under Section 133 of the Companies Act, 2013 {\Act’) read
with Companies (indian Accounting Standards) Rules, 2015, as amended.

4 Effective 15t April 2014, the Group adopted IND AS 116 'Leases’ and applied the same to the lease contracts existing on 15t Apnl 2018 using the madified retrospective approach,
recognizing right-of-use asset and adjusted lease liability. Accordingly, comparatives for the vear ended 315t March 2018 and other periods disclosed have not been retrospectively
adjusted. The effect of the adoption is not significant to the profit for the period.

5. Exceptional items represent —i} impairment loss on fair value of "Assets held for Sale” (as explained below) of Rs.32.95 Crores for the quarter ended 31st March 2020 and Rs. 55.19
Crores for the year ended 51st March 2020 (quarter and year ended 31st March 2019 Rs Nil) and i) diminution J impaimment in value of investment of Rs il for the quarter and year ended
A=t March 2020 (quarter ended 315t March 2019 Rs 10 95 Crores and year ended 31=t March 2019 Rs 18 02 Crores)

During current year, the Company decided to sell plant and machinery pertaining to Synthetic Elastomer project located at Dahej included in capital work in progress and accordingly was
reclassified as "Assets held for sale” at fair market value of Ris. 38 28 Crores and an impairment loss amounting to Rs. 22.24 Crores was provided in September 2019,
The Company has underlaken its best efforts 1o find buyers for these assets  Accordingly, as al 31st March 2020, the Company has idenbified certain plant & machinery amounting to Rs

5.33 Crores for its intemal use and in absence of buyer, an additional impairment loss amounting to R 32 95 Crores has been provided based on estimated realizable scrap value in
accordance with Ind AS 113 “FairValue Measurement’.

=

In March 2020, the World Health Organisation declared COVID 19 to be a pandermic. The operation of the Company were disrupted since mid of March 20 As on date, The parent
company has already restarted the operaticns albeit in a phased manner after obtaining necessary permissiens as required. The Campany has adopted measures to curb the spread of
nfiection in order to protect the health of its employees and ensure business continuity with minimal disruption including remote working, maintaining social distancing, sanitization of work
spaces elc.

The Company has evaluated the impact of Cowid 18 on the operations of the Company, order booking and revenue, cash flow, assets and habilibes and factored in the impact of it upto the
date of approval of these financial results on the carmying value of s assets and lisbilities

Ewven though, it is very difficult to predict the duration of the disnuption and severity of its impact, an the basis of evaluation of overall economic emvironmenrt, outstanding arder book,
liquidity position, debt free status, recoverability of recenvables, the Company expects to recover the carmying amount of these assets and curently does not anticipate any further
impairment of it In assessing the recoverability, the Company has considered internal and extemal information upto the date of approval of theze Ind AS financial results and has
concluded that there are no matenial impact on the eperations and the financial position of the Company.

Given the uncerainties, the impact of COVID-18 maybe different from that estimated as at the date of approval of these consolidated financial resuits, and the Company will continue 1o
closely menitor the developments.

=~

During the quarer ended 30th September 2019, the Company had elected to exercise the option permitted under section 115BAA of the Income Tax Act, 1581 as introduced by the

Taxation Laws [Amendment} Ordinance 2019 which was subsequently cenverted into an act. Accordingly, the Company had re-measured its Deferred Tax Liabiliies as at 31st March
2018 and the full irmpact of this was recagnised in statement of Profit and Loss in September 2049

The Company has recognised Provision for Income Tax and Deferred Tax for the quarter and the year ended 31st March 2020, based on the rate prescnbed in the said section.

]

The current tax for the previous year ended 31=t March 2018, is after considering Rs. 52 87 Crores being exce 55 provision written back in respect of earlier years

©

. The Company has allotted 1,12 850 equity shares on 19th March 2020 and 3 300 equity shares on 10th Juna 2020 of face value of Re 1/~ each under Employee Stock Option Plan - 2016
ta the employees of the Company and its subsidiares to whom the options were granted.

1 The figures for the quarter ended 31st March 2020 and 3151 March 2018 are the balancing figures between the audited figures in respect of the full financial year and the published year to
date figures upto the third quarter of the refevant financial year.

1. Previous periods' figures are regrouped to make them comparable with those of current pericd.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Murmbai

BHARAT PURI
Dated - 17th June 2020

WManzging Directar
DiIM: 02173566



Pidilite

Pidilite Industries Ltd.

Q4 FY20
Earnings Presentation



Disclaimer —
Pidilite

This presentation may contain statements which reflect the management’s current views
and estimates and could be construed as forward looking statements.

The future involves certain risks and uncertainties that could cause actual results to differ

materially from the current views being expressed.

Potential risks and uncertainties include such factors as general economic conditions,
foreign exchange fluctuations, competitive product and pricing pressures and regulatory

developments.
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Pidilite

Financial Highlights




Q4 FY20 Earnings Summary

Pidilite

Net Sales PBT * PAT

EBITDA *

Rs 286 Cr

Rs 262 Cr

Standalone Rs 1,308Cr Rs 160 Cr

-34.4%

kk

YoY Growth -4.3% 8.4% -7.2%

Consolidated Rs 1,535Cr Rs 303 Cr Rs 255 Cr Rs 157 Cr

-33.9%

YoY Growth -5.9% 8.5% -12.3% 4

* EBITDA is before non operating income, PBT is Profit before tax and Exceptional Items

**Standalone PAT grew by 3.4% excluding exceptional items towards impairment in value of plant and machinery at Dahej Elastomer Project
(Rs 33 Cr) and impairment in value of investments of a subsidiary (Rs 4 Cr) in current quarter and tax write back (Rs. 53Cr) in same quarter
last year.

+ Console PAT declined by 2.7% excluding exceptional items towards impairment in value of plant and machinery at Dahej Elastomer Project

(Rs 33 Cr) in Current quarter, impairment in value of investments (Rs 11 Cr) and tax write back of earlier years (Rs. 53Cr) in same quarter

4
last year.



FY20 Earnings Summary

Pidilite

Net Sales EBITDA * PAT

Standalone Rs 6,290Cr Rs 1,485 Cr Rs 1,496 Cr Rs 1,102 Cr

8.7% 12.5%

YoY Growth 0 0
oY Gro 4.0% 14.4% 44t B

Rs 1,580 Cr Rs 1,525 Cr Rs 1,122 Cr

Consolidated Rs 7,254 Cr

20.8%

YoY Growth 3.1% 14.8% 12.2% "

* EBITDA is before non operating income, PBT is Profit before tax and Exceptional Items

## Standalone PBT grew by 12.7%, excluding exceptional items towards impairment in value of plant and machinery at Dahej Elastomer
Project (Rs 55 Cr) and impairment in value of investments of a subsidiary (Rs 4 Cr) in Current year and income from inter-company
transfer of intangible assets and dividend income from subsidiaries in last year.

### Standalone PAT grew by 23.3%, excluding exceptional items in current year and income from inter-company transfer of intangible
assets and dividend income from subsidiaries and effect of tax thereon, in last year.

+Console PAT grew by 24.4% excluding exceptional items towards impairment in value of plant and machinery at Dahej Elastomer Project
(Rs 55 Cr) in current year and impairment in value of investments (Rs 18 Cr) in last year



Comments on Financial Performance —

Standalone
* Net Sales declined by 4.3% in Q4.

* Material cost as a % to net sales is lower by 471 Bps over same period last year and 192
Bps vs previous quarter.

- EBITDA, before non-operating income, at Rs 286 Cr grew by 8.4% over the same period
last year on account of lower material cost.

Consolidated
* Net Sales declined by 5.9% in Q4.

« Material cost as a % to net sale is lower by 505 Bps vs same period last year and 155
Bps vs previous quarter.

« EBITDA, before non-operating income, at Rs 303 Cr grew by 8.5% in Q4 over the same
period last year on account of lower material cost.

Pidilite Industries Limited 6



Q4 FY20 Overseas Subsidiaries Performance —

(in INR Crores)

Bangladesh

Sales: 30.0 (PY: 24.3)
EBITDA: 5.6 (PY: 4.2)

North America

Thailand
Sales: 22.6 (PY: 26.4)

EBITDA:(6.8) (PY: (0.2)) Sales: 14.6 (PY: 15.1)
9 EBITDA: 1.4 (PY: 1.3)

9 9 Sri Lanka
South America Sales: 8.5 (PY: 8.6)

: : EBITDA: 0.2 (PY: (0.1
Sales: 19.1 (PY: 19.9) ( e
EBITDA: (0.2) (PY: (0.5))

Egypt UAE Others
Sales: 9.2 (PY: 7.3) Sales: 28.0 (PY: 25.9) Sales: 2.1 (PY: 2.0)
EBITDA: 0.4 (PY: (0.5)) EBITDA: (0.8) (PY: (1.8)) EBITDA: 0.0 (PY: (0.2))

EBITDA is before exception items
Figures are reported at constant currency, excluding translations and other consolidation impacts.



FY20 Overseas Subsidiaries Performance

North America

Sales: 113.7 (PY: 105.0)
EBITDA: (0.4) (PY: 1.4)

South America

Sales: 88.1 (PY: 81.8)
EBITDA: 2.0 (PY: 0.3)

Egypt UAE
Sales: 35.0 (PY: 31.6) Sales: 109.6 (PY: 100.8)
EBITDA: (0.1) (PY: (1.9)) EBITDA: (4.1) (PY: (7.6))

EBITDA is before exception items
Figures are reported at constant currency, excluding translations and other consolidation impacts.

Pidilite
(in INR Crores)

Bangladesh

Sales: 119.2 (PY: 99.1)
EBITDA: 18.4 (PY: 17.1)

Thailand

Sales: 60.7 (PY: 63.1)
EBITDA: 5.1 (PY: 4.0)

Sri Lanka

Sales: 41.5 (PY: 35.0)
EBITDA: 2.9 (PY: (0.6))

Others

Sales: 7.6 (PY: 8.7)
EBITDA: 0.4 (PY: (1.2))



Q4FY20 Domestic Subsidiaries Performance

80 721 70.0
60
40
20

0

Nina Percept Pvt
Ltd
EBITDA

EBITDA is before exception items

(2)
(4)

Pidilite
Sales (in INR Crores)
m Q4, FY 2018-19
= Q4, FY 2019-20
ICA Pidilite Pvt Ltd Cipy Polyurethane Others
Pvt Ltd
10 8.8
8 6.4
6 40 = Q4, FY 2018-19
: 26 25 20
2 = Q4, FY 2019-20

1.7 -1.2

Nina Percept Pvt ICA Pidilite Pvt Ltd Cipy Polyurethane Others
Ltd Pvt Ltd

Figures are reported excluding other consolidation impacts.



FY20 Domestic Subsidiaries Performance

Pidilite
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Company Overview
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Company Overview —
pany Pidilite
Brand established in 1959. 9 Regional offices with 26 plants and
Pioneer in Consumer and 25 co-makers in India
Specialty Chemicals
_ * International manufacturing
Adhesives & sealants, / facilities in USA, Thailand, Dubai,
construction chemicals, art & \ Brazil, Egypt, Singapore, Bangladesh
craft products and polymer and Sri Lanka
emulsions e : cenen T  Special focus growing business in
Pldlllte Bangladesh, Sri Lanka and Egypt

History of creating strong
brands « !/

Among the most trusted brands in
the country. Other big brands include
Dr. Fixit, M-seal and Fevikwik

Exporter of Pigments and Pigment
emulsions to emerging markets as well
as Europe and North America

3 R&D centres in India. 1 in Singapore

and 1 in USA
Pidilite Industries Limited 12



Industry Segment Composition

6.1%

Industrial Adhesives

8.1%
Art & Craft Materials etc.

<

19.2%
Construction &
Paint Chemicals

@
O

Pidilite

6.4% 6.2%
Industrial Resins, Construction Pigment & Preparations
chemicals (Project) etc.
1.4%
: / Others

52.6%
Adhesives &
Sealants

79.9%

Consumer & Bazaar
Products

18.7%
Business to Business
Products

1.4%
Others 13



Domestic Presence — India operations ——
* 52004 SKUs of 500+ products e 5,000+ distributors
« Domestic Revenue of Rs. 5,638 Cr for * 30 warehouses

FY20

* 9 regional offices & 2 RDCs

e 26 plants, 25 Co-makers

B JLELLLLLL T
HESHENN
EEERRNNE

Pidilite Industries Limited 14



Global Presence

Exports to more than 80 countries. Major exports to Middle East, SAARC, Africa,
USA & Europe.

Export Revenue of Rs. 695 Cr in FY20.
20 Overseas subsidiaries - 6 Direct and 14 Step down. 1 Joint Venture.

Total revenue from Overseas subsidiaries of Rs. 575 Cr in FY20.

International manufacturing facilities in USA, Thailand, Dubai, Brazil, Egypt,
Singapore, Bangladesh and Sri Lanka.

Specific focus on growing business in Bangladesh, Sri Lanka and Egypt.

Pidilite Industries Limited

Pidilite

15



Marketing/ Advertising

Pidilite

Consistent and effective brand building activities across
various categories (a) Consumer Adhesives & Sealants
(b) Craftsmen Adhesives (c) Waterproofing Chemicals
(d) Hobby & Craft Colours

Several of the brands are well-known in respective TILE & STONE FIXING SOLUTIONS
categories (Fevicol, Fevikwik, M-Seal, Dr Fixit, Fevicryl, etc.)

Award winning advertisements resulting in mass appeal of
brands across all segments and geographies.

Significant relationship building activities with end users
and influencers.

Extensive grass root contact with end-users to promote
usage of products and brands.

Pidilite Industries Limited



Shareholding Pattern as of March 31, 2020

® Promoters

= Mutual Funds
11.50%

m FPIs
3.39%

Others

Pidilite Industries Limited

Pidilite

17



Share Price Movement

Pidilite
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Pidilite Industries Limited

Rebased to 100
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Backed by consistent dividend payouts

50%

40%

30%

20%

10%

0%

Pidilite Industries Limited

FY16

FY17

FY18

FY19

FY20

Pidilite
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Investor Contacts I—
Pidilite

Investor Relations - investor.relations@pidilite.co.in

Puneet Bansal, Company Secretary

- *Nez Ramkrishna Mandir Road, Off Mathuradas Vasanji Road,
PI d I I Ite Andheri (E), Mumbai - 400 059.
Phone : +91 22 28357949
CIN : L24100MH1969PLC014336 Fax : +91 22 28216007




