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29WK OFWREHU, 2020 
 
7KH 6HFUHWDU\     7KH 6HFUHWDU\ 
B6E LWG.     NDWLRQDO 6WRFN E[FKDQJH RI IQGLD LWG. 
CRUSRUDWH 5HODWLRQVKLS DHSW.,   E[FKDQJH POD]D, PORW QR. C/1, G BORFN, 
14WK IORRU, P. J. 7RZHU,    BDQGUD-KXUOD CRPSOH[,  
DDODO 6WUHHW, FRUW    BDQGUD (E), 
MXPEDL - 400 001    MXPEDL - 400 051 
SWRcN CRde ± 500331   SWRcN CRde - PIDILITIND 
 
DHDU 6LU, 
 
SXb: IQWLPaWLRQ XQdeU RegXOaWLRQ 30 Rf Whe SEBI (LLVWLQg ObOLgaWLRQV aQd DLVcORVXUe 
ReTXLUePeQWV) RegXOaWLRQ, 2015 

7KH BRDUG RI DLUHFWRUV RI WKH CRPSDQ\, DW LWV PHHWLQJ KHOG RQ 28WK OFWREHU 2020, KDYH 
DSSURYHG D GHILQLWLYH DJUHHPHQW ZLWK FHUWDLQ JURXS HQWLWLHV RI HXQWVPDQ CRUSRUDWLRQ (86A) 
IRU DFTXLULQJ 100% VWDNH LQ RQH RI WKHLU VXEVLGLDU\ LQ IQGLD QDPHO\, HXQWVPDQ AGYDQFHG 
MDWHULDOV 6ROXWLRQV PULYDWH LLPLWHG (HAM6PL) IRU D FDVK FRQVLGHUDWLRQ RI DSSUR[LPDWHO\            
5V. 2,100 FURUHV H[FOXGLQJ FXVWRPDU\ ZRUNLQJ FDSLWDO DQG RWKHU DGMXVWPHQWV. 7KH WUDQVDFWLRQ 
GRHV QRW UHTXLUH DQ\ JRYHUQPHQWDO RU UHJXODWRU\ DSSURYDO DQG LV OLNHO\ WR EH FRPSOHWHG LQ 
QH[W IHZ GD\V, VXEMHFW WR FHUWDLQ SUHFRQGLWLRQV EHLQJ PHW SULRU WR FORVLQJ RI WKH WUDQVDFWLRQ.  
 

HAM6PL PDQXIDFWXUHV DQG VHOOV AGKHVLYHV, 6HDODQWV DQG RWKHU SURGXFWV XQGHU ZHOO-NQRZQ 
EUDQGV VXFK DV AUDOGLWH, AUDOGLWH KDUSHQWHU DQG AUDVHDO. 
 

7KH DERYH WUDQVDFWLRQ LV QRW D UHODWHG SDUW\ WUDQVDFWLRQ.  
 

A SUHVV UHOHDVH LQ WKLV UHJDUG LV DWWDFKHG. 
 

<RX DUH UHTXHVWHG WR NLQGO\ WDNH WKH DERYH LQIRUPDWLRQ RQ UHFRUG. 
 
7KDQNLQJ <RX, 
 
<RXUV IDLWKIXOO\, 
FRU PLdLOLWe IQdXVWULeV LLPLWed  
 
 
 
PXQeeW BaQVaO 
CRPSaQ\ SecUeWaU\  
 
EQFO : DV DERYH 
 
 



                                                                                                                                     
Press Release  
For Immediate Dissemination 
 

Pidilite acquires Consumer & Bazaar business of Araldite in Indian 
Sub-Continent 

National, October 29, 2020: The Board of Pidilite Industries Limited at its meeting held on 
28th October, 2020 approved a definitive agreement  with Huntsman Group (USA) for 
acquiring 100% stake in one of their subsidiaries in India namely, Huntsman Advanced 
Materials Solutions Private Limited (HAMSPL).  

This is for a cash consideration of approx. Rs 2100 crores, excluding customary working capital 
and other adjustments, subject to certain preconditions being met prior to the closing of the 
transaction. HAMSPL manufactures and sells Adhesives, Sealants and other products under 
well-known brands such as Araldite, Araldite Karpenter and Araseal in India. In the calendar 
year 2019, business revenue was approximately INR 400 Cr.  In addition to the Indian Sub-
Continent business, the acquisition includes a Trademark licence for Middle East, Africa and 
ASEAN countries. 

Huntsman Group is a leading global producer of differentiated organic chemical products. 
Under the terms of the agreement, Huntsman will receive approximately 90% of the cash 
consideration at closing and balance approximately 10% under an earnout within 18 months 
if the business achieves sales revenue in-line with 2019. The transaction is expected to close 
by next week.      

HAMSPL has a nation-wide distribution network and a strong presence in Retail Trade.  

Commenting on the acquisition, Mr. Apurva Parekh, Executive Director, Pidilite Industries 
Limited, said: “Araldite is an iconic brand and a market leader in Epoxy Adhesives in India. We 
are thankful for all the support extended by the Huntsman group and we are confident that 
our association will remain strong going forward as well.͟ 

Mr. Bharat Puri, Managing Director, Pidilite Industries Limited, further commented: “With 
this acquisition, Araldite will add to the already very strong portfolio of Pidilite’s adhesive and 
sealant brands and will complement our retail portfolio. We are confident that this acquisition 
will create significant shareholder value through strong revenue and cost synergies. We look 
forward to warmly welcoming the HAMSPL team and the trade and business partners to the 
Pidilite family.͟ 
 
About Pidilite: 
Pidilite Industries Limited is a leading manufacturer of adhesives and sealants, construction 
chemicals, craftsmen products, DIY (Do-It-Yourself) products and polymer emulsions in India. 

http://www.pidilite.com/


                                                                                                                                     
Our products range also includes paint chemicals, automotive chemicals, art materials, and 
stationery, maintenance chemicals, industrial adhesives, industrial, textile resins and organic 
pigments & preparations. Most of the products have been developed through strong in-house 
R&D. Our brand name Fevicol has become synonymous with adhesives to millions in India and 
is ranked amongst the most trusted brands in the country. Some of our other major brands 
are MSeal, Fevikwik, Fevistik, Roff, Dr.Fixit, Fevicryl, Motomax and Hobby Ideas. 
 
Corporate Website- www.pidilite.com  
LinkedIn- https://www.linkedin.com/company/pidilite-industries/ 
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