‘India Should Fight Bias’

And while *blased™ ratings do not
"reflect fundamentals” and past
downgrades haven't affected indices
such as “Sensex returns, foreign ex-
change rate, and vield on govern-
ment securities”, they “damage FPI
flows", the Survey argued.

With a chapter title — *Does India’s

»» From Page 1

Arguing that a sovereign rating pri-
marily reflects a country’s willing-
ness and ability to repay its debt, the
survey said that India’s ratings are
“unfair” because it has “zero sovere-
ign default history™.

Sovereign Credit Rating reflect its fun-
damentals? No!"” —that left noroom for
doubt on the Survey's dim view of
western rating agencies and a gquote
from Rabindranath Tagore - “Where
the mind is without fear, and the head
1s held high...” - that the Survey said
should encapsulate India’s approach
to “unfair” reviews, the argument ci-
ted other economic research critigu-
ing S&P Moody's and similar agencies
for their verdicts on other, especially

Economy: Macro, Micro & More [E

NOnN-western couniries.
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Laying out India’s sovereign ratings
between 2000 and 2020, and noting ra-
ting agencies rationale for their ver-
dicts, the Survey argued, “India has
consistently been rated much below
expectation for its level of GDP
growth rate during the period.”

The chapter concludes by saving In-
dia should fight the “bias”™ in rating
agencies and notes that New Delhi
hasalready raised the issue in G20.

NOTICE INVITING TENDER (OPEN DOMESTIC

INDRAPRASTHA GAS LIMITED

{A Joint Venture of GAIL (India) Ltd., BPCL & Govt, of NCT of Delh)

Corporate [dentity Number (CIN}-L23201DL1338PLCOSTE4

MPETITIVE EIDDIN

Indraprasiha Gas Limited {IGL) inviles bids through e-tendering mode under single  hwo
mﬁgﬁam thraugh mnstltm% from efigible h'rddges furlnlluwrngg: -

Tender Brief Dezcription of Work Sale of tender | Submission
No. document of offer
IGLETZICP{ Providing Services for Execution & 01.02.2021 to | 15.02.2021
CP6299 | Management of NG Conversion i City Gas | 15.02.2021 | till 1430 Hrs
Distribution in Delhi Region.

ool

nly an the above mentioned website. Download IGL Connect App through Android
Playstore and Apple iSlora,

Pidilite Industries Limited

Extract of Unaudited Financial Results for the Quarter and Nine Months Ended 31.12.2020

Sl

Particulars
No.

Standalone

Quarter ended

31.12.2019  31.12.2020

31.12.2020
(Unaudited)

Nine months ended
31.12.2019
(Unaudited) (Unaudited) (Unaudited)

Year ended
31.03.2020
(Audited)

Consolidated

Quarter ended
31.12.2020 31.12.2019
(Unaudited) (Unaudited)

31.
(Unaudited) (Unaudited)

For detailed tender documend, please visit wanw.iglonline.net or ITI Limited's e-tender portal at
s:/ipetroleum.euniwizarde.com. All subsequent changes w.r.t above tenderwill be gusl:ed
oogs

SOUTH EAST CENTRAL RAILWAY
AMENDMENT NOTICE

Fallowing amandmant is baing made in
the E-Tender No, DRM-ENGG-BSP-
T-148-20-21, Date : 18/01/2021.
Issued by this office for the work of
"Provigion of yard drain, side drain etc.
in the jurisdiction of ADEMN/Central/
BSP." with shedule dale of opening on
08.02.2021 as under : Sl. NO. 1.
Particulars : Opening of Tender.
Originally Published : 11.00 Hrz. on
08.02.2021. Now should be read as :
Cancelled due to administrative reason,

Divl. Railway Manager (Engg.)
CPRANM15  S5.E.C. Rallway, Bllaspur.

K3 South East Central Railway (&) @secrail

~ Pidilite

Nine months ended

12.2020

(¥ In crores)

Year ended
31.03.2020
(Audited)

31.12.2019

1 | Total income from operations 1,9586.70 1,663.44 4,359.32 9,014.04 6,332.59 2,299.02 1,926.59 5,057.19 9,749.79 7,294.47
2 | Net Profit for the period (before tax and Exceptional items) 548.86 433.38 1,081.21 1,233.90 1,496.23 601.23 454.53 1,111.30 1,269.91 1,524.96
3 | Net Profit for the period before tax (after Exceptional items) 548.86 433.38 1,080.76 1,211.66 1,436.95 601.23 454.53 1,111.30 1,247.67 1,469.77
4 | Net Profit for the period after tax (after Exceptional items) 409.44 330.39 804.94 942.03 1,101.62 446.43 346.11 818.69 965.54 1,122.05
5 | Total Comprehensive Income for the period (Comprising Profit for the

period (after tax) and Other Comprehensive Income({after tax)) 410.38 329.48 807.74 934.60 1,090.42 449,29 347 .97 815.26 965.45 1,125.59
6 | Equity Share Capital 50.81 20.80 50.81 50.80 50.81 50.81 50.80 50.81 50.80 50.81
7 | Reserves excluding Revaluation Reserve as at Balance Sheet date - - - - 4,414.01 - - - - 4,404.80

Earnings Per Share (of ¥ 1/- each)

(for continuing and discontinued operations)-

Basic: (@8.06 @6.50 @15.84 @18.54 21.69 @8.70 @6.73 @16.24 @18.88 21.98

Diluted: @8.05 @6.50 @15.83 @18.53 21.68 @8.69 @6.72 @16.22 @18.87 21.97

@ For the period only and not annualised.
Note:

1. The above is an extract of the detailed format of unaudited Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The financial results
were reviewed by the Audit Committe and approved by the Board of Directors at their respective meetings held on 28" January, 2021. The full format of the Unaudited Financial Results are available on the Stock Exchange websites

(www.nseindia.com and www.bseindia,com) and on Company's website www.pidilite.com

Place : Mumbai
Date : 28" January, 2021

Bharat Puri
Managing Director

Regd. Office: 7" Floor, Regent Chambers, Jamnalal Bajaj Marg, 208, Nariman Point, Mumbai - 400 021.

Tel.: 91 22 2835 7000 |

Fax: 91 22 2835 6007 |

Email: investor.relations @ pidilite.co.in

www.pidilite.com

| CIN: L24100MH1969PLC014336
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V¥ Vaibhav Global Limited

CIN: L36911RJ19839PLC0045945

DELIVERING JOY

| GROUP COMPANIES — 1

SHOP LC

DELIVERING JOY

www.shoplc.com

Great
Place

To

Work.
Certified

MAR 2020- FEB 2021

In WS, UK & GREATER CHINA also

| HEALTHIER & YOUNGER
YOUR SKIN

Extract of Consolidated Unaudited Financial Results for the Quarter and Year to Date Ended 31st December, 2020
(% in lacs, unless otherwise stated)

HIGHLIGHTS

30% vo 37% vo

Retail Revenue EBITDA

X166 cr.

Free Cash Flow
9 Months Figures

567

ROCE TTM

Consolidated
S. Quarter Ended
No. Faicalan 31.12.2020 | 31.12.2019
(Unaudited) (Unaudited)
1| Total Income from Operations (Net) 72,496.07 56,326.69
2 | Other Income 364.23 398.93
3 | Total Income 72,860.30 56,685.62
4 | Net Profit from Ordinary Activities (before tax and exceptional items) 11,588.06 8,181.73
5 | Net Profit from Ordinary Activities before tax (after exceptional items) 11,586.06 8,181.73
6 | Net Profit from Ordinary Activities after tax (after exceptional items) 9,232.38 6,555.55
7 | Total Comprehensive Income for the period [Comprising Profit for the period
(after tax) and Other Comprehensive Income (after tax)] 9,268.29 7,691.08
8 | Equity Share Capital 3,250.66 3,210.90
9| Earnings Per Share (of ¥ 10/-each)
(for continuing and discontinued operations)
) Basic EPS 28.52 20.16
li) Diluted EPS 27.85 19.60

Year to date ended

31.12.2020
(Unaudited)

187,418.53
1,078.41
188,496.94
27,198.23
27,198.23
21,575.38

21,152.32
3,250.66

66.65
65.08

7.5/ -

per equity share

Interim Dividend
(YTD ¥17.5/- per equity share)

Place : Austin
Date : 29" January, 2021

MNote : Above is an extract of detailed format of Quarterly Financial Results filed with stock exchanges under Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015. The full format of the Quarterly Financial Results is available on the stock exchange websites, www.bseindia.com and www.nseindia.com and on the Company's
website www.vaibhavglobal.com

For and on behalf of the Board of Directors

Sd/-

Sunil Agrawal
Managing Director
DIN :00061142

Regd. Off.: K-6B, Fateh Tiba, Adarsh Nagar, Jaipur-302004 (Rajasthan); Tel: 91-141-2601020; Fax: 91-141-2605077; E-Mail: investor_relations@vaibhavglobal.com; Website: www.vaibhavglobal.com
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Tech Mahindra Limited

Extract of Audited Consolidated Financial Results of
Tech Mahindra Limited for the quarter and nine months
period ended December 31, 2020

Tech

Mahindra

Registered Office; Gateway Building, Apollo Bunder, Mumbai 400 001,

Website: www.techmahindra.com. Email; investor.relationsi@techmahindra.com.

CIN : LE4200MH 1986PLCD41370

Profit after tax for the quarter at Rs. 13,098 Million up 23% over previous quarter

Rs. in Million except Earnings per share

website (www.techmahindra.com).

Date :
Place :

: January 29, 2021
Mumbai

Pidilite Industries Limited

Nine months period
Quarter ended Quarter ended

Sr.No Particulars December 31, 2020 ﬁ““*_,.ﬂ D;;;;“h*f December 31, 2019
1 Total Revenue from Operations (Met) 96471 281252 96546
2 MNet Profit before Tax 17164 44089 14736
3 Net Profit for the period after Tax 13098 33467 11459

(Share of the Owners of the Company)
4 Total Comprehensive Income for the Period 12385 35702 10756

(comprising Profit for the period after Tax and

Other Comprehensive Income after Tax)
5 Equity Share Capital 4366 4366 4356
6 Total Reserves 232447 232447 215808
T Eamings Per Equity Share (Rs)

- Basic 14 .98 38.29 13.13

- Diluted 14 .87 37.99 13.03

Additional information on standalone financial results is as follows: Rs. in Million
Nine months period
Quarter ended Quarter ended
Particulars December 31,2020  ended December | pecember 31, 2019
Revenue from Operations 75650 221341 77001
Profit before Tax 16398 39993 12490
Profit after Tax 12556 30713 9227
Notes :

1 The above is an extract of the detailed format of the Standalone and Consolidated Interim Financial Results for the
guarter and nine months period ended December 31, 2020, filed with the Stock Exchanges under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Standalone and
Consolidated Interim Financial Resulls for the quarter and nine months period ended December 31, 2020 are available
on the Stock Exchange websites. (www.nseindia.com/www.bseindia.com) and the Company's website at the
web-link: https:/lwww.techmahindra.com/en-infinvestors/

2 The quarterly and nine months period ended results have been reviewed by the Audit Committee and have been
approved and taken on record by the Board of Directors in its meeting held on January 29, 2021,

3 The Board of Directors at its meeting held on Oclober 23, 2020, had declared a special dividend of Rs.15 per equity
share on face value of Rs. 5/- (300%) which was subsequently paid during the quarter ended December 31, 2020. The
amount was recognised as distribution lo equity shareholders.

The Company, pursuant to a share purchase agreement acquired 100% stake in Tenzing Limited and Tenzing
Australia Limited (together known as Tenzing Group) through its wholly owned subsidiary Tech Mahindra Singapore
Pte. Limited on December 1, 2020 for a consideration of NZD 39.57 Million (Rs.2,083 Million) out of which NZD 30.05
Million (Rs. 1,581 Million) was paid upfront. The Company has performed preliminary purchase price allocation. As at
December 31, 2020, contractual obligation towards the said acquisition amounts to NZD 9.52 million (Rs. 502 Million).

5 The Auditors have issued an unqualified opinion on the Standalone and Consolidated Interim Financial Results and
have invited attention to certain matters (Emphasis of Matters). The Emphasis of Matters are on account of the financial
irregularities committed by the promoters of erstwhile Satyam Computer Services Limited (SCSL) before it was
acquired by the Company and certain other related matters. SCSL was amalgamated with the Company in June 2013.
The Emphasis of Matters and the Management Response on the same are available as part of the detailed Regulation
33 formats posted on the Stock Exchange websites (www.nseindia.com/www.bseindia.com) and the Company's

C. P. Gurnani
Managing Director & CEO

Connacted World
Comnactan Solations

Wee

gha=

for

L\

f

[ -

iguiige FHaied: Hedas §URR, 31T H9T,
Wmmw iR (Fd), 98 - Yoo ouy,

SIS L24100MH1983PLC029442

- www.lupin.com

39 RsHaw 200 AT HUSar THATE WS

T {ﬁ"l-??] §§¥0 2333 -7 info@lupin.com

et : 3L 9FanT 3034

Extract of Unaudited Financial Results for the Quarter and Nine Months Ended 31.12.2020
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(¥ In crores)
Standalone Consolidated
Sl PaitiEolaEE Quarter ended Nine months ended Year ended Quarter ended Nine months ended Year ended
No. 31.12.2020 31.12.2019  31.12.2020 31122019  31.03.2020 31.12.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 | Total income from operations 1,956.70 1,663.44 4,359.32 5,014.04 6,332.59 [ 2,299.02 1,926.59 5,057.19 5,749.79 7,294.47
2 | Net Profit for the period (before tax and Exceptional items) 548.86 433.38 1,081.21 1,233.90 1,496.23 | 601.23 454.53 1,111.30 1,269.91 1,524.96
3 | Net Profit for the period before tax (after Exceptional items) 548.86 433.38 1,080.76 1,211.66 1,436.95 [ 601.23 454.53 1,111.30 1,247 .67 1,469.77
4 | Net Profit for the period after tax (after Exceptional items) 409.44 330.39 804.94 942.03 1.101.62 | 446.43 346.11 818.69 965.54 1,122.05
5 | Total Comprehensive Income for the period (Comprising Profit for the ‘
period (after tax) and Other Comprehensive Income(after tax)) 410.38 329.48 807.74 934.60 1,090.42 449.29 347.97 815.26 965.45 1,125.59
6 | Equity Share Capital 50.81 50.80 50.81 50.80 50.81 50.81 50.80 50.81 50.80 50.81
7 | Reserves excluding Revaluation Reserve as at Balance Sheet date - - - - 4.414.01 } - - - - 4,404.80
8 | Earnings Per Share (of ¥ 1/- each)
(for continuing and discontinued operations)-
Basic: @8.06 @6.50 @15.84 @18.54 21.69 @8.70 @6.73 @16.24 @18.88 21.98
Diluted: @8.05 @6.50 @15.83 @18.53 21.68 @8.69 @6.72 @16.22 @18.87 21.97

@ For the period only and not annualised.
Note:

1. The above is an extract of the detailed format of unaudited Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The financial results
were reviewed by the Audit Committe and approved by the Board of Directors at their respective meetings held on 28" January, 2021. The full format of the Unaudited Financial Results are available on the Stock Exchange websites
(www.nseindia.com and www.bseindia.com) and on Company's website www.pidilite.com

Place : Mumbai
Date : 28" January, 2021

Bharat Puri

Managin

g Director

Regd. Office: 7" Floor, Regant Chambers, Jamnalal Bajaj Marg, 208, Nariman Point, Mumbai - 400 021.
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